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1. More Leg Room, Better Food, But Still Coach
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Fliers in Virgin's 'premium economy' class have wider seats, a separate check-in area and upgraded food.
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competeinc.com, 11/18/2008
2. Measuring the Impact of a Weakening Economy on Online Travel

R ERDPEET DA T4 U HRITOBRAIE

FRDLEKN, HLMNCA Y TA UIRITO Y 3 » BV F*RBEEEZ K T SE TV 5,
(1 ZM8) (*shopping i%, WEARTOFETAEZIR L, WAITR LIZRRD,)

WWADEYTA Y vay BTN, SFICAS> THID T A T RTI U,

FRATOF T A4 CHEANE RIEEE Zk L T D, (K2 2H)

LML, BEADHIEE CHL Y a vy B IR~ A FTAREIC o7 EE D 2 &%, ibwv

PRI A T4 VIEALBLT L ERLTWS,  FHEELZEST D04

TA VIRE, B DONT T — O SE, MABEREZZ 547 7 — Dt Y

T A CHRTEEIE D NSRRI MBI 2 > TRTW D,

wsj.com, 11/19/2008 “Online Retail Spending Slows” (%, 10 H OXED A T 1 L iHE

154k 350 Rk 20 411 A 25 A -3- TD fhsas=




23, 2001 FLORHID T +1%ICHARDRERICEE Ulc L ffE LTS, 7 U A< AP
DT L RWRATIRIZE E > T\ D, RIS 7 BAVELT O KFTSE O Fr i Tl v
TAUMAEA Ny TEETND, 55 FALLEOFIBEIL, 42 T4 CHEAZRIN
SETWAITNEL, TOMWNIETFTL TS, E-a~—2AKHO 45%% #4255
7 R—10 5 RV OFREOHEEIT, 9 HETD 3 » ARITH v 2O +1% LoEinL
o T,

1
Year-over-year changes in Air and Hotel Shopper Volumes
{Aggregate Air and Hotel shopper wolume changes wersus the same period in 2007)
AirShopppers Y/Y Change Hotel Shoppers Y/ Change
1.07
0.96
B August  m3eptember W October
2
Year-over-year changes in Air and Hotel Booker Volumes
{Aggregate Air and Hotel booker wolume changes versus the same period in 2007)
AirBookers Y/Y Change Hotel Eookers /Y Change
W August B September W October
|
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3. NextGen: A demographic defined by its technology-driven
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Z Technicians work on the structure of a very
light jet manufactured at the Eclipse Aviation
facility in Albuquerque, N.M., on Dec. 18,
2007.
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BEHE XY EXNL FA U EROTZSAIL, ¢244m OFZEE EL 725, FEEORIZE
HIECH 5 -1bn OB REEL 70 >7-,  AF/KLM 1%, 2008 Er“wzoog EW@ 2
T, BRI Z A -L4bn BT 2, ZOREBIIHIERE A DIEHIC 2010
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FE—2012 G AT E D BT77 B X 15 ¥, DA 7 L a U HEFTE 2 4 L & D4y B747-400
TR O IRBEIE A A G5, (nytimes.com, 11/20/2008)

(16) 7 AT TR MAZE, TH—FT 4 T OREHEEITRY HY
K [ [E] NI 22 ik e Kligindk 58 v U 7 @ Southwest 25, #116D CTIRMEZEHE~D - AN % FH ]
LTCW%, LGAZEHOATANFTA L TW=14 2Aa vy % $7.5m TEWERD ALE
AR 4 A ITIEHUE IEIBWLSe B2 ATA OZREFRH %2 & F L TV % Indianapolis O EE
HHFTICHEH L7z, Southwest |, ATA & a— Ry =T EEFEL Tz,  [FtL
DAL 5T, NYC AR v B VBV KRERNE RS> TNDHDT, ADEE DK
R OHE T TIENT E%%<@ZéhWC@LGAXD;%@%%i%ﬁ@@ﬁ%&W
Xm Bl RERERETH7259, Southwest 23, ZDAm » & EETH729
ﬁ&V—?4V7ﬁ¥?474&yF%%@ﬁ%%%?kéxﬂyk@ﬁﬁﬁ%km
X722 5720, AﬁﬁM7DkX®~%&LTﬁbﬂéNﬁ%F@%%ﬁ\%$3H
\ZEfE S DR, Bisefk. Southwest 1E, ZEEkL & — k& X — I FILOEEEIZHOW
TR LT hE a0, £Tﬂ9i<ﬁ (£, SRAERITIT LGA J835 O Bk 2 BA
W52 ENnTEDHIEA S, (wsj.com, 1/20/2008)

(17) TA YU B ofizE, HROPMEEROa L VY RELZTAA

AA CFO Tom Horton 23k D X 9 IZFE-> T\ 5,

- MIZEEROFERIE, 2<0a vV IV TF—var xRl LilhdiZA9,

© CKEMIZESALICHT T D 25%DANEHENIE, WTIUIRBES NS Z LIl b2 A 9,
ZOHERIL, LA TRERIZZ B — L2072,

- AA D BA L IB ORFEFEIZEIT L, RO~ 07 a— L3Rt H
1 ATy T e bEAH,

- AA L BA L IB Of#EIE, KL FICK L THEEEARREBFE L TW\WD, BRI
NW&AﬁLtDLiAMQM&@%#T%%ﬁ%@%%%X%TwéO CO I,

I UA E LHRENWDLT 747 U AMRBICHE LT,

-AA@m%L%ﬁ%®$ X, AENE (S ORMERE LIZ 2009 FEHE 2L ARB S
H1EA9,

« AR B ERICKTT B u— LB ABENL. 15T L9 BN,

ik, KEF <A N KFEEOBHE T > 25 KtESthixt 3 248 E #ifl %

BT DN OWTEE R ZRT 72, BE0AF THEO—HIX, BiFD L) Ok F

B Ot 2 e LTRSS LTV 5D, FhOKME Th 218 > 7 7%
B2 0 R Jim Oberstar 13, K[E DO#EE REFEDOIH GBI TEEE>TWnb,

AHERIZ, HAEOT T R =R L DHOERE BN TS, (FT.com, 11/20/2008)
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(18) FAA RMIEEFEMICTT M vy MIAZERERE
F A WKW ADFEZ L D & I OBRUES BB OB L 72> TV D
FAA ORHIRE OFEHBAIZ, BETOMEGZERDOAFIN ER>Tnd, 1999 44—
2006 4% T Air Line Pilots Association DZ& B R %450 7o ffiz = /L% > @ Duane
Woerth 23, FREDiElGA( > 7 7 KB iR O James Oberstar & - T, BRI O Ff %
B fhiriztEbiTnsd,  Woerth 13, BHNICHIZE/NEESEED LRtk E Jay
Rockefeller L kT2 TELET 9, ZOMHICFELWADERIZ XL 5 & FRRITMRD T
MENHIT D FAA REICRDMNIEIREEZTF S RVIRGLE,  EREZEEBENRE
Harry Reid 7% Robert Hervert Z #8113, FHIZZE 2 by, SXRERLZEEER
DO EF W28 Debbie Hersman 73, HILZMREIZRDEE b H D,

FEIT, AN OBHMHEERET — LD LA /N —THiiZE
MIREZ > TV 5 o6 FAA & B Jane Garvey ZH# L T\ 5,
FAA TliL, F7EBRSEEORBEOM, A 7y MEITIZ
K oL AMEMERF OB ORI, R O Rk o R,
B AT KT RALOEEE (NextGen) OBENNH AL
7o TW5b, (wsj.com, 11/21/2008)

Jane Garvey discusses developments in airport security in this Nov. 14, 2001, file photo in Washington.

(19) BRMMZESHETT L I 7 AREHD
BFEOIALR . BN 3 KX X U T O T AREREE L KIBICIE T S TS,
BA DKRVEVET L I 7 AREFELEN, 8 HD +22%H D% T, 9 47 A86%. 10 AN A
9.2%/> L7z, AFIKLM Tit, EV R A7 FANHTa ) I—~H 7L —KT5
IREDHIML TS, [AfEOIEATRED 8%IXHRIT
T, @O ELrE S RIZZIT 0D, H2
PP ORI I1L. A96.2%IRAE D 28m L 7R o7z,
TVIT AT T AOEEEIL, F 2 T +3.8%
WML <Tnd, L, &#H1 El#éﬁ;ﬁ@ +9.9% kv %
KT L7,

Jean-Cyril Spinetta, left, chief of Air France-KLM, and Peter

Hartman of KLM’s board at the earnings announcement.
[AfLiZ. 6 HIZ PRY=NYC % Bf5% L7 BA @ OpenSkies |2 X D& I~— VT2 L F
- TW5, (nytimes.com, 11/21/2008)
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(20) 7 VT HESH TEMIRAWBD
JREMUA DB L TWD T VT ORLZESAET, REEMIAD A20%D 3572
Ayl TVTOEDMESABE N THEL TS, Seabury Asia D<K David
Tumbull Ot CX &2RK) &, &HIONN—E— AR iPod D7 U A~ REEHZ DT 7T O
LZe g Kig7eb z k37255 & LTS,  Seabury i%, KEOZEEIRITH
T RAAL P Y — F—T7T, ik 15 R TRIMES LD 12 #EORE HEFE O N
10 tHiZB > TV D, REEIZIEINW OFFEICEE L T D,
9HETOWEZ » AT, 727 D2 E YA RIIHEE AS%RD Lz,  HFURK
DITZEBEYMZESETH D KE 1X. A H . lE 14 FH THRRO WA R Lz &
BFLz, WAD0%EEMNEBHENTHND CX T SED2EROT0 7 v kU
—RA TR Uz, AR, ke L 7o E TR ORI SR DLW A 9D
EE-oTW5D,
Tumbull (X, 7 27 OMZESATBUNF O R 2 FRT D20 b ML nWeEEoTno,
\ZHERE LS & BOTMZE IR, BURFICHBI D B2 ERE L 0D, BUFIE, v a
FNT Ty TEETEIORIEIFTRELTLAEVWEASS, ZFLTCary Y Iyr—varn
ERAET 572459 & AL TS, (FT.com, 11/21/2008)

(21) Vxzy bRE— NV T 4 v R FAOEEHHRR A
ANk A OFEL LCC Jetstar Pacific (—#% QF 23AF -
£) 3, T LABIFO - EENROTES IR g
EEGALTWD, N MFABUSIE, 2 fhEdE 3
HEML 2 ENEEROEE D> — Y > VI 2 HFE
L GEMSFICTFEICE L LY BRREERES
FFAT 5 2 L &2 PE LTz, N FF AT, Vietnam
Airlines, %MD 724t Vasco, Jetstar @ 3 #:A3NEH
LTWwWa, £ LT, AHIZiL Indochina Airlines 7% B - _
EfML A BAtRT 5, (channelnewsasia.com, 11/21/2008) Hanoi propaganda art

(22) BIEDRE~Ny VOERLRVEE <=V TAUL>
Virgin America ¢ CEO David Cush (. BRIHE 23 KIEIZ T L7242, M2 9 4R ET
DB~ OHELFORETE L 11 A 22 HiEo 72, 1%, 55O KK T, Virgin America
OFIFEF EBEED 2010 05 2011 FFITHRIBTH L RE LT, LT, BHAD 28 1
D7V —h%& L5FE2FEMEZLEL & 55T %, (nytimes.com, 11/22/2008)
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(1) e ANV T, EBYEL
Royal Caribbean Cruises Ltd. 725, DU Y 24 (L AR EEIT o2, ZiUE= A Ml
JETHEO—BR T, WEIZLY ¥ v v a7 e —&ER +$130m dET D,
—J5. Carnival CorplZ. BEIZ 10 H 31 HIZKREDE Y 2EIET 5 Z L 2R EL TV 5D,
ZAUCE VAR +$1.3bn DX v v a7 U Mekt—7 9%,  Carnival iX, 1988 4Lk
ke L CRCY 21T > Tz, (travelweekly.com, 11/19/2008)

(2) Y=V 7 MEiRgkEEm
AFICAS T, 95 ORISR Y < U 7 THRA L, 39 Lo S, 800 A
< OMERNEIZES N, &L LT $20m U LR bESnTWb, Y~ U 7
X, FH 2 TEDIMMNIRT 27 7 U BICE L TW DT, Z Ol ok o
FREIC G 2 DRBTRKRTZ, Bl Tl REREO ) 27 ZEHET 572012, AT
R LY b +30% AL R o T L E O BELIERH OMIE A & 203 2
TW5,

faeet ™ Source; IMB Piracy Cenfre
MR OEEPIZ I, (f) MIORKR E > T\ b vV~ 5’-‘r‘rp,:iw VEMEN _ Ji v F
flen Ny
U T OEEBRFCRIEEZ., (7) BT HITIERVIS | o e v /
Adan,
BV, () A @ LETd 5 2 & A R SOMALILAND §§' ¥
LTV B EBEOIED 3 SORBERFIET 5. Y
EREOZH NG, GBS 2 IER LS TV 5, SUHALIA'I
S B ORMAIL, NEOAME ¥ h—DHEIE Mogadlishu m S A
ZEOBEMIHIC LB RRERELZ L7 0T | e " R DCEAN
VA7 &z TWa, £ v
VU T SEIGES & LCRRF 2 EE LAAVIRD | 1 f; M i
PREEER TS 72 572N X 9 72, (FT.com, 11/21/2008) ¥ Firacy attacks, Jan-Nov 2008 | 500 km

(3) FIA NI EEESR. EMEOTBITRE EHESERN T%

RT A 7V 7 Wi SE SN | fif & & MHESEE O —HIC X 2 IR AR EI TR CE T
FIEMLL TS,

o EIE, MREZER & O TR L 72 EY O B ORI W 2, K Z Tk -
TEHEDZ R LG T\ D, MEEXEFE S S 2 ZERM OB 3 2
FI7E T2 L TWD (FRZBI) 72012 BRI DL EHE DR A B LIGD TV 5,
11 A 19 BT AR 7 A2 =2 > 7 F-¥fE5#E Neptune Orient Lines (3> AR —v) 23, 2%
ADER L TWDERRORIA S 2456 L, 2 ORI TEER 2L L T5725 9 L
DEELZFE LT, NOLIZ., MhAIRE L. ALKATEE O 2 A20%, BRI 2 A25%
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B L. A1,000 A% LA A4~ L. Oakland O K EAM*% BH59 5, (*American President
Line DAAEAER TH - 7= REEIEY T, NOL 78 APL % 1997 4EICEHINLIsE NOL KEA
HERoTWD,)  BEIEMTHDT 9ATHLYEEEDENHDICE-TE
. a7 EEL— FDFTELLABOWE T LTS,  F LT, &4 M¥EEITIE, @
E6FRTHIO TOXREEF LT 5@ L TH5S, NOL CEO Ron Widdows (X, Z D
fERITEE DY A 7 U v 7 REE & I3 BE T ERL ETIAEINENE S > T
D, ZOXRIZIE, MARKO T IHEEERAELTVWDLIT Y —2 D AP
Moller-Maersk DKM 7 2 7 L DEW 05 3> TRWE ERIAD LT LW o BEOE A%
IHEhTWd,  &ERN, BHITRT2ERREEZZLIEX TS (LC OFAT
ZIEDTND) ZEN, MEIZEZEHISETWAERO 157, Mm% s |
FREREHEITEASIETND, DFEO, HEDHE L TOMRMOMENZNTZT T -
TWo, HEMOT7 74 F o A0S LREIZR->TnD, BEFEZ7Y— RO 71%
W HFEY T B FEMR D, EHEURNCEESI N TS, BERVEL LB FRO R Z
v ISR, TREPREIND &V FRLFET 2T E S, REO MR OMFERLS
X +10%HEI09 5 &£ AL BN TS, 0k, fflhE ORUNC X0 BB TR MDY
ENDFER, FIZ +5%OHAGHENBAET D EEbN TS, EEBLHEICIE, BEER-
DIPDTES H LD BN 7> Twb, (FT.com, 11/19/2008)

Bulk carriers

Peak average daily
Type of ships freight rates (index)
for 2008

Latest average daily
freight rates (index)

Capesize

(80,000 - 175,000 dwt*)
These ships are
incapable of using the
Panama and Suez
canals, and have to
transport cargo via the
Cape Horn, South
America or Cape of
Good Hope, South
Africa. Used mainly for
iron ore delivery

$233 988 (June 5) $3,966 (Mov 13)

Panamax
(60,000-80,000 dwt)
Largest acceptable size
to use the Panama
Canal, its length is
restricted to 275 metres |$91,710 (May 20) $7,555 (Nov 13)
and slightly maore than
32 metres wide. Its
cargo mainly consists of
coal, grain and forest
products

Supramax

(35,000 - 60,000 dwt)
Sometimes referred to
as the '"Handymax',
these ships remain the
most popular and are

traditionally the $70,507 (May 22) $5,673 (Nov 13)
workhorse of the dry
bulk market. They
mainly carry grains and
minar bulks including
steel products and
fertilisers

* Deadweight tonnes: measure of the maximum mass a cargo ship can
carry safely, without riding dangerously low in water
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(1) UPS, {RIRL — XV OfilhiE s TRk

UPS BMBIFEIT > T D 7 U A< A KRS — X ORI EO T Z 1+ 25, Zo0
HORERI, RRURRRIC £ D/ 78 0 EPEE OfkRe L 72 IR T 2R ML T\, K/EY
BRoEIT, &4 ARERE L T~ A FARE 2D, 20 10 A iAﬂmﬁTLto
WEAEIX, 12 H 19 H 23 K@ & o B T 2,200 51l & B #, #ize&8 o fie KEk B
7212 A 21 Ho 560 Il CEEEOH D 254%) 12725 FHILZ, L THRIR—X
YO EIROE D T2DIZ6 TANDT VA NEREAT D ERF L, UPSIE, 2h
LBOTHERTRY IEDDH, L O/WGEIEITZ, SFEOKRKRY — X OIREN, WE
20 FEfE CHRBEDKHEIZ /2 5 & PAL TS, UPS X, 3 HEER DS SILIZHD L .
54 U oW RS Ad%EAD T 5 & TRIL TV 5, (wsj.com, 11/26/2008)

| xFN & VY—} |

(1) ZEERTV, SEEHICER

Edinburgh .08 LWETHET S— R &2 A LT\ % 37 DEFIT L - T, Sflfatgn
FAFOETRAET NEAERM Uiz, FENHOKKE THE) X S E 20 T dis
Haz it v | BT £14m ($20mBEE L CTH—E A& DT R— hART L EEE T DH &0
DD, by T T ADRT NI VXL E R L BEOmW— X 27495,
Quality Street (Glasgow (ZAFLFTA) 1%, Glasgow (ZHT7212 6 DEEHET /N— KR T /LD
F—7 % TELTEY, KIZ Newcastle IZHFH LTW%,  The Edinburgh Tl 24
2oV a by 2AX = 7o —v AR RIS, B 2§
EfEDAAL— M T—HE £200 TH 5, (FT.com, 11/17/08)

(2) = AFHATEFEEIMF 72 2B

~ B AT, LV EL OFfITEZFONAT 2 DIZ, RENREHET F 77 > a2 VU &2R%
hChb, ~HADGDP DKM EEDDL Y ) MADK T WS 57-0THD,

Bex REEEA — 2020y b= VOB, 6 Ffll v W AITHY ) RNA—F LT
LSk 10 fFic b L=,  FtRF2 L35 2l E oEINGER T, #ifzk X
DWRERDY ) PERENT,  ZOME v AARFIIML LT TRz, ~F
F D GDP [ I4FEMHM T +26% bk LR >72, L L7Aan b 4 FEMOBFEE Uik
FZ2BTF %I, EERAME T LTEY 5 31U Tl AL0% F 50 US$3.3bn & 72
o7,  BEHRIIFERLNO I EZHMT ORISR E oA E ALK S, X
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RKOBHEEZR D FATEFICL DB I v > a VERT, v 0 A OFE KGO T
bhiz#E b —[K7,  LasVegas Sands & A FHEICHEEA RO TRV | F+HE R
DO7mY s MPMEIEINTWD, £ ZIHEFET 5 11,000 A (Bl 5 2000 A, 7%
DIZTERLNS) OFEHELHET TH D,  BUE~ I ABUFIX, thoBUEHM % &
> LEET DRI AR o TV D, TROLIAN T a—FEDT L X —FT A AL |
RBHG VBTG OEREICHEZES EVI D, v W ATRERFESR (FEAL
b SrEdE RO, KREREOBER A ETe) O7HIZ US$LTbn Z & L T\ D,
(channelnewsasia.com, 11/18/08)

(3) FTNVER. BRFIIERED
EVARARITENFHAT 2 70— 2D KT VI
London, Tokyo, Hong Kong, Shanghai, Paris, New York Cfig
AR LTS, DUWEITIZ New York D1E A
%, BRZERO LREEOFIHIRLAHZFL— D RAVLTYH
STHRENZXZBNTRE, LaLlarns, 2heltd
ENRITEER T & o TR BEER THIO TORE DA% 2285
REMEL FIZT DHEDHRTEFS DWVDBEIERTE,

U ¥ —F 21t RKF Hospitality Research (%, Ji4FEE D K [EN O RevPAR 78 A4.3%J & 72 1 |
FIZEDSATO%I & THIL CW\W5, U —F 24k Smith Travel Research Tlid, 54D
ReVPAR (I3 BHIINT 528, SKAETILA25%) & BT\ b, 2004 4EH 5 2006
EETORT VAT +75% M L7, K4 RevPAR 23, A10%H L <I1%%Z
NLL L BHiATe A 7 /L1 Chicago, Phoenix, New York, San Diego D 7= 7 /L & PRI LT
% (Hawaii, Las Vegas, Caribbean, Orland 72 XD L ¥ v —HiGII KT B A2 5 FIIHLED
ORI, L L7en s LYy —iY; (Caribbean, Hawaii & OF Europe, Asia 75 Hh)
3, Tk A 7 nE— g BT TERY | KITHEIZL o TARIZRE RS AT
e AU TAUTFTRIONA FTIE, KRR T B ITEME E M2 AR D T T —
3 U NlHEOAREES,  (nytimes, com, 11/18/08)

(4) Dubai, ZE#FE N —7T ¢ —FfE
Dubai ® AN T $1.5bn U TR LA TV OA—7 > %585 LT, Solomon
Kerzner (73 7%, FI7 7 U A OKWH ¥ 7 FEF) BHEFURF O R TIZ b D 53,
WERBERKRNN—T 4 —ZME LT, FAT /L, Bahamas |2 Kerzner 233 5
Atlantis VY — F 2L TERINTHY ., 11 A 19 RSN/ =T 4 —ITIX
Kerzner International Holding Ltd. & Dubai ®/3— k- — & 3L[FT $20m 23 E<° S 4172,
AT AOMENEIL $800 725 $25,000 128 75T\,  LOLZARBNLHAT LD
— 7%, #D Dubai f&F 7 — LD LIAZRF L Be o 72,  Dubai OB E 23
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DL TWD BICAREEAMRS BT LTS, X, Dubai DFKRZRIMEN D DAL Z O
Bl bmEbdbsb, &bHIVEKR/N—T ¢ —TiX Hollywood <> Bollywood (-1 > )
INSEDAL—=PNRA MICHIR ST, F4 A 2,000 N\ORfFE L2 b T, X
WAV U E Y 7O TEOBBEOIEABTS B Hiiz, (wsj.com, 11/19/08)

Rooms at the Atlantis range from $800 to $25,000 a
night. Developer Solomon Kerzner is looking beyond
the economic slump: "You don't develop this on the

“ basis of how we're going to do in the first two to three

years.'

(5) FARFZADAY ) MEBEHEES

LAS @ 9 HD ANV iAZ7 A10.1%HAD L7z, % L CHRIEEIZ, 1 10ICA21%2 720
B L b ihnote, REBVICEH LAY ) T 7 — LA D AB2%(K F L7z,
ORGSR, T BRAMASWEAE EL CTHREE 2 KiE T V% L7z,

o PRA B &

~ 71 4T A11,000 N DGR I EE LA AT

LAS & Pennsylvania % ¥/ @57 m v = 7 h ik

Las Vegas Sands | A95% | AI37# Sheldon Adelson WE4E Forbes 1545 3 (i & 5243, Sands
PR T % CHEE A$34bn & 2% 5

11 A 13 H HW&EICLD $2bn OE ST

$2.3bn 7m =7 b Encore (2,000 =) 12 ABAZETE

Wynn Resorts A71% N L
11 A 13 H 800 JiEkE#HE (1 #£$43.50) 4T

VX 7Ry RFELTT $700m iz

BRI R ) ISFARLINDREHEE A3,200 N LA A7
MGM Mirage AB88% | LAS City Center 7’m ¥ =7 M9 5 b = FIRFE T 32,
1,300 AN 5E LR > TV D
~HAD2BEADH Y )V — R

Boyd Gaming A90% | LAS Ki# Y @ Echelon 71 =7 k ($34bn) HilkF

Harrah’s BERF HATS< B H A
Entertainment 93 VIR AS129.7m MiEEF
Station Casino BERF HATS< B H T A

(channelnewsasia.com, 11/21/2008)
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(6) FTNVDOF L FA VBAT, REVVUVFABRHEZTND
RTNDTaRT 4 —H A MIKT D BB nbD) 7 AR IMLTWb,
Google 705 6 KARTNVF =—r~DV 7 = 7V, 2007 4 1 A DF 10%55 2008
8 HDOR 13%I2#M L T\ 5, (K1) Google 234V AT O =—27 VX
—HII 6 RARTNTF == DEFHL=—7 XD 18%0> 5 2T%IZHE K LT\ 5,
BTME, —BERBT DU PDEVRAEND N T T 4w I DT T 4T NX—=TD
LTRZLNTD0HENH Y % 572, (copeteinc.com, 11/06/2008)

1 Google Referrals to Hotel Supplier Sites
(% of referrals to the aggregate hotel supplier segment coming immediataly from
Google, Jan. 0T - Aug .08)

Jan07  Mar  May  Jul  Sep  Nev Jan08 Mar  May

2 Google Referrals to Hotel Property Pages
{% of hotel property page unique visitor traffic coming immediately from Google,
Jan, 07 - Aug .08)

A0h ==
35%
0% 1
25%

= Best Western =———|HG ———La Quints = Marriott = Starwgod ——Wyndham

(7) PEOZEEFRT LV
H1[E @ Days Inns IXZ2HEHIHE T, KE D Days Inns & 1ZEIT H L7220,
HE DR T B E O NFEIZAFE $100 & 22V T BEHERT VRN AlREE 72D,
HEO KT IVITEE L MO FE TR LIz NET, SEMEA T LV E2EY 12235,
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- EFEIZ AT ACEE LEEESORINZZNRRY, 15 ERTEINTIUIR W & A
STNDHL BN,

HEANL, KR T AL EFTLIZART UK LTl e 135E 5 “BRl S 23RkT 5,

1980 FARIZKEICHEH L7z Holiday Inn 2352/ o B — LR REEDR T L&
L. FIERT LD AT T,

Frontier Group (%, Wyndham Hotel Group 7> 5 25 D~ A X — 77 F v A T —
2 EfS L, BIfE25 @ Days Inn 77 » K& HETHEE LT\ 5,
- bR B0 RE TSN O R EH G ER T TIX, AT A OmEREILIE E N FEAT,

BRAEIL 5% LVEZRYY) AL, By Ragih, JlRITaFro 2%
o, WETRTNVEZEET L5613 PEABEOEBIFICAERIELLERD D,
< HWFETH OEIEME. REIZE ST 1A $30 D $A0FEE L 72D, DaysInn
FENED bETRWVERESEZIT TS,

FERFIFE D ZRE TR, AT LVEROKEITNRSATWD,  FricHS
DOHRART NVEFEIL, WRRIBEFRELZAL TN D,

FERE O LT, FETIE, 2005 FI2iZAA
100 7 NBA L O#RHi23 90 FF1ET S, RS | &
b KRB HED DA ~DO N BB T A L T
W5, &L TRIFMICHEIZR > T2 N B DR
WZHEMET D 1 OWBAITE, FUTIE, FRE DY
BARTNENP LI L 225 &V HFRTZ,

+ 2008 D 2 WUEHAIZIE, 1,240 DR T VD HE
TR EHE RS, ZFL T, 20 90%NRTF =
— 72, (FD%-o)ME, Jin Jiang <° Home Inn <2
Green Tree 72 EOHIEF = —2)

Frontier Group /%, 200—300 O A&7 V% &R L7-
WERKL TV 5,

- CKETF = — OB X, Frontier Group DL KIZE
MR 2724595, EMICITEEIZ 10 @ Holiday Inn 23
FAET D, ATAFTAEE T, 11 % B O Holiday
Inn 12725 X 01X, 1% H® Days Inn IZpk Y 72235
NHTE,

(nytimes.com, 11/23/2008)

The exterior is below top and middle. His company is
expanding the hotel chain’s presence in China and laying on

the amenities, including ornate décor and fancy restaurants.
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Harry Tan inside the palatial lobby of a Days Hotel and Suites in Beijing.

Z DAl

(1) ¥7—CEO »iEfE7T 5
Yahoo CEO Jerry Yang (40) 78 CEO ZiRfE:T 5 &iE-7c, ~A 7w Y7 ~dD $44bn
W EDENREOERDN, MEORBAZE ST Z EDRFHEORK E R o Tn b,
Yang (Yahoo LFIAINE D 1 N) @ 1.5 4EE D CEO £
AT, BRI LEFS 72 AR Yahoo A #fEiLC1T
S>TLE-7, ik, CEO FHE%Z b Hfix & LT
Yahoo (2 & &% %,  Yahoo (%, #r CEO fEffiiE 7=
DA A A 7 &40 Heidrick & Struggles % &

o7, b

L, sl
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A possible sign of the times for Baidu.com at Chinese train station

(channelnewsasia.com, 11/20/2008)
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