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As Reported Excluding Unusual Items
032QT | 0420T | BE(@#E)E 32QTXE | 42QT X | E(RE)#E
AA -75 6 +81 | AA -357 25 +332
UA -623 =247 +376 | vA | GF) -567 -103 +464
DL 184 -1,963 -2147 | DL -237 312 -75
NW 227 -175 -402| | NW -160 -78 +82
CcO 79 -17 9¢ | co | GE) -100 2 +102)
US 13 34 21 | us | GE) -100 34 +134
AS 45 -] -47 | AS 1 8 +7
WN 246 113 -133] [ WN 103 125 +22
HP 80 6 -74 | HP 13 6 -7
B6 38 21 -171 | B6 26 21 -5
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Operating Statistics
WA | R | Nete | T
$M ¢v | $M | Unusual| yield | CASM| ASM L/F | Fuel
Items ¢ ¢ | Million % ¢lg
AA 4,830 196 6| 03/ 282 11.69 9.50| 43,997 75.7| 1114
+11.7%| (8D 73] o4 31| 174  ©9.59|  +85%| (74.4)|  (83.2)
UA 4,041 7] 247 03/ +341 10.85 9.83] 36,235 8.0 117.9
+30.0%| 431|623 397 (10.53)] (10.93)| +12.8%| (77.0)]  (87.0)
04/ -144
DL 3,961 241 -1,963 03/ +421 12.36 10.88 38,620 76.6 104.5
+13.3% | (196)| (84| 04-1,534| (1291  (9.92)|  +16.1%| (75.0)|  (76.3)
NW 2,871 -52 -175 03/ +330 11.61 10.61 22,791 82.5 107.9
+18.5%|  (73)| @271 04/ -104] (11| ©9.84)|  +5.1%| (76.4)|  (80.3)
Cco 2,514 43 7] 03/ +162 8.90 9.42[ 21,547  78.1 109.6
+13.4% |  (238) 9] 04/ 30| (886 8.67)| +12.4%| (76.5|  (83.9)
US 1,957 83 34| 03/ +179| 12.87] 11.18|  13,519]  78.9 101.39
+10.1% | (67) (13) 13.10]  (10.83)]  +3.6%| (75.4)| (79.71)
AS 699 21 2] 03 +71 1252 10.63 5635 728 1231
+14.4% |  (0.6) 45)| 04/ -149] (12.67)|  9.70)|  (+8.2%)| (70.6)[  (82.0)
WN 1,716 197 13| 03/ +265] 11.54 809 18,773 763 81.9
+13.3%|  140)[ @46)| 04/ 23] (11.67) (7.68) +4.9%|  (70.1) (67.4)
HP 605 21 6 03/ +81 9.62 7.72 7,552 78.3 115.6
+5.1%|  (28) (80) ©0.79] 0D  +83%| (8.9 (8.7
B6 320 45 21 03/ +23 7.86 5.90 4,656  84.5 96.7
+30.7% | (46) (38) (8.48)|  (6.08)| +422%| (85.3)]  (79.0)
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Travel Technology: DTW, 7/26/2004

2. Sabre: Hotel Displays Spots Come at a Premium
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Travel Technology: DTW, 7/27/2004

3. IAC Takes $60M Stake in China Web Sites
AVETIT 47 HEWbY A FE66EHTHEA
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Online Travel: DTW, 7/27/2004

4. Airline Sites Show Uptick in Bookings
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5. U.S. LCCs to Start Spreading Wings Overseas?
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GDS: DTW, 7/2004

6. Sabre Exacting Less Severe Shortfall Penalties
B—R— HITHY T R7 T4 N—FHEERN

Sabre 23, GDS Hifil#Ef A2 FH L T, iTtLE DYV T A7 T4 N—FHOKRIE %
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Q@ ZON—APFEIELTER, TREZMEE L2V GDSIX, RfT+Lick LT, F
MRIELNETRED I A — 2 E2REL, 207 A —FNFoRW0GAIL,
KER 1 TRYZY 245 OEWVIENEZHEL TV, ZoORHEENED

5 124 CERE 16 428 H 10 H) 9

TD fb%



E)’%fﬁ” X0, GDSIE., iTFD, 2 L4 E D GDSHIH % [l < & TR,
DERIE DO LI, FRITHICE > TRERNBDORE L 72> TNz,

beb%ﬁﬁ%ﬂﬁﬁna:i VIO — VR EBES L, GDS X, B BIZRIT

LDV TR TAN=ERHOFMHRENH KD L IITRoT,

® WRATHE, ZoOMEEMN, »2 o TENEOEFELE LT FICh DT
A9 EDE LA, PRIZK LT, Sabre DFEOML  WiOFERE 2> T
Zal

® Sabre (X, Sabre 23, TOHITHOETHD 95 %L ETHNIE, 74 —4
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v —HR e,

No. 5 TQ3 Navigant FRAT IR 58 D I % F 36 & 3 % JiRAT 41,

No. 6 Travelocity GDS FH¥ A W% & 3 % Sabre 28 Bl & £t

No. 7 Orbitz IRATIRTE DO % FE L T HIITH e & e thn g
HLTW5S,

No. 8 AAA RATEE D & RERIRTE S L,

No. 9 Cendant FRATARFEIZ N2 T, GDS, Vo & —&fk, "7 NVT F
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FEHRITHES > Th . MITETEEEL LTV DLIRAETIEIRVWES I F
ICIEBE DN BE,

Business Travel: DTW, 7/2004

8. Onlines, Megas Mixing and Matching
F v T A4 RITH. HEARITRE A KA

2 R IZ Expedia 723 15 A\ k1T & B 2 #1: D Metropolitan Travel # B L CTH > 7 A
ENTRAT AR 2 e U 72 Rp i, 3 & 2%, Expedia £, F/NMEEMFORE7E L H
RIBNWEZZTWENR, E9XLIOZXILERICHES Tk H 7,

4 H TlL. Expedia Corporate Travel [Z. [ $750M ( 825 &) DIk AFRITHR 72
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Texas & JEHIZa— L ¥ —ZRAGT D, IEAKITO 7 V¥ — B R JiR{TH & 72
> TW%,  Orbitz for Business I, McDonald’s USA, Knight Ridder, Sybase % ® K1
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¥%, HEICALTWS,

National Business Travel Association @ 2004 Mid-Year Travel Management Survey {Z £ %
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LT, BMAENERRITHATSGEZREL WD ITAEL, &L 265
DN 28%0, v 74 VifiTihE, o OMERITER T 0 7 7 A2, fiIH 9
DTV IAALTWD ERIZELTWDS,  WEFEIT232%Tho7z, L THE
DEEN, T T4 VRITHOTA RN R—=T 3 —< AIZHE L TWD &EE
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BRFIENE BT, A T /B E2FEmML, 5D RNT o7 a7
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i, A7 74830 TA4 VIRATHRRGORROT Lo BB ATbDT1Z5 5
EFHELTWS, SN ORENTIUH I va T =R RER~Y—FTT 4~
TXMT RGICA T A VRATAHIEL, FEDKY Lo TS DIEAS S v 2
FOWMBAENTLRVA, 4OLI A, AT A VRITEM I, RED L
AR LT,

nytimes.com, 8/6/2004
9. Google Is Said to Delay L.P.O. Because of Snag in Signing Up Big

Investors

J—7 N b5 13T

Google (X, 8 H9 HoWMIZFESINTWe Ega ., | HERELENT S,  HE
BEFELEDA =2 v a RO EGHBICFMIR> TWLEHER, EHOHH &
Ao TWnwsd, 8HATALAZNITERADKIBORT T, Eox A4 I 7
AL VTV,

BrHRIETIE, 7770V —8O BIEHIICER S &, b TSN 72 Google
S THLN . @m0 H Ll S, ROICHEM R EH T EOERIC X
D, BRI INREZ SO D, —HOEEZFOPIZIE, EHKEXE OB
EL EHEREHMO AR L aI s THLTWVWAIE I XAFIET S,
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LLFIZ Google ESH DN T ED A 7 A M E_X—X T 5,

Getting In on Google

The main steps for bidding on shares for the initial public offering.

REGISTERING TO BID

o e Must have an e-mail account,

B At www.ipo.google.com, follow the steps to get a
bidder identification number. Required personal
information includes a Social Security number.

QUALIFYING TO BID

Establish an account with a qualified broker.
Fill out a questionnaire for the broker to decide whether
Google is an appropriate investment far the bidder.
If the bidder is approved, the broker will provide
information about bidding on the Web,

SUBMITTING A BID
P Submit the number of shares desired and the offering
g il price per share. More than one bid may be placed,
\ each at a different price, but all bids must be for at

least five shares.

Bids may be withdrawn at any time before the auction ends, but Google can
conclude the auction at any time without waming.

Successful bidders will be notified by e-mail.

Source: Google's prospecius

10 oo ==2—X

® Galileo ®#H1 L\ NetFares n W F X CTEAINT, HE7T7 7 —_"—=
DYay 7P YT Apollo DT A7 by FIZENL A SR
TWb, B TRI7IFA4 =%, 200dtka vy IVFZ—n, AHUED
NA~—VVBEEIZT7EAL, REL, THRL, ~—2 77 LT, UV
ANy Fvay T a7 0 FDAHE, (Travel Wire, 7/12/2004)

& AAADFRHEN . AFOED T — XL,
9-11 BAWE H1ob T 0 B 0 KR 19 25 1) 45 W Welcome!

RN e A i
nTnn, L@RELTND,

2003 FFDOEICH T, H40 %OFEBEHNARIAFTNLTEY . AAA HH TH,
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2000 EFED Y — R U EFELE FRloTW5A, LHELTWA, Holland America
Line D —J& 7 v —x (22,700 ¥, ~ 176,300 ¥, =250 5 H~ 1,940 5 1)
B, w0 ENIZ o TN D, “REMR” O ) T70AF v alZ A,
RN A0 O @ BEHREG S D e AT ED, BEY— X L0 +50 % kE-> Tnd,
(Travel Wire, 7/12/2004)

KERBEN . BFO e-Travel 71 77 LD X —|Z EDS %4 L7z,
Zo=ay T 7 ME $93M (102 45H) ICIEET 5 & RS b, EDSIE
Fedtraveler.com % i U T, fif{T & B ¥ — v & ( travel management service =
TMS) k4 %5,  Fedtravelcom (X, = Y —= ROV U a2— 3 v

. RATOEHE KGR, TR AU F vy =R, VAT 4T A =T 4
74V&®%%%%ahfwéo EDS (X, Z#uinb 18 » AT TREA
NIZZOY—EREEATLH, BIFO eTravel (28 LLEOBIT=— =
YU —MWEM ) 2L, EDS @iz, Carlson Wagonlit Government Travel & |
Northrop Grumman Corporation 73, ¥ A7 A « XU X — L L THIML TS,
A8l EDS D54 1. & H @ %44 @ Northrop Grumman D544 12K < H D,
(Travel Wire, 7/26/2004)

Worldspan 78, £ > % —% > ML OfAEEZ LVRESHITT HHIT, RKITERY
— V&, Ry by b 7Ty P 7+ —2ICBEILTWVWD, ZoOBENT
Worldspan @ Trip manager XE D F L/ NN—Y a & BED, fHET AT A
T aY— 7Ty N7 — A, @21/\517]‘&1/“—5:4’ VTR T LD,
R eAZHelc 3 D,  Trip Manager XE (21X, Z OMIZLL T OMEEE &
A TWD,

- Worldspan Rapid Reprice GE B B B i 5H5E)

- Power Shopper and Power Pricing (KiEERET 7 /1P —)

- SecuRate Air Plus (r TEEEI Web X — XY — L)

(Travel Wire, 7/26/2004)

The Alexander All-Suite Oceanfront Resort (Miami Beach)?, GDS & Web %A k ®
AR T A ET 4 —DDIT, TravelClick @ iHotelier )@ ¥ v &8 E L
7=,  TravelClick ®7 7 / 1 ¥ —I[Z|%, OneScreen Web )= v =—
—A U H =T A A, AL LAHETR WebX— A CRS, GDS 2RV T 4 BT

AU TACERTRER. A V=R N =TT T AT
VT RNy TV EELTWD, (Travel Wire, 7/26/2004)
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F T A UHRAT AT 4 7 @ Travelzoo 25, #Hr L\ SuperSearch >~ — /L2 L 0 |
IRAMR=T Uy TRRBEDOZFIHITS AT D, SuperSearch (%, B fife 72 ik 17 5t
B ZFf>TWDA YT A VIEAEIS, BEDIRIT Web ¥ A ~ (LCC & & Tp)
BFERMET D, =T IALERTAD, RARNT 4 —A~DV 7 &
it %,  SuperSearch fisRIZIX, = — VP —D 7 4 — Xy I RNFEHI L, #E
TR RMEMIZ, XA NXN—=27 Vw7 DOL— MNIESHNTREINLT VD,
(Travel Wire, 7/26/2004)

Starwood 78\ W 7 7 » FOHEHEFZBRHET 5, WHATLEER (383 HE)
Z 2008 FFAISHICHHEL . BMBICO AT S, FEMO/N— K —IX Sun
Hung Kai Properties, 4 412 A Y | Starwood IE | BE |2 . Barcelona (Spain), Scottsdale

( Arizona ), Hoboken(New Jersey)%s # & 40, /DD W AR 7 /LD Hi gl & 3 &
LTWs, HE, 2HERTISO WERTANEERT, NDODKRT /L
Zh, (ASIA Travel Tips.com, 7/27/2004)

AR 7 RIFE LK DHZ T, 22— b U RVERMA T H 25
. LZMEA2EH L, AFE EEHREIZ. 260M
2—nr (350M8M) DULAICK LT, A2M=—n1 (107
M) ox#ETHoT, WEFEERBIL, 280M = —n
DULAIZK LT, ALTM 2 — 11 O KRHE)

V¥ MY —ER(FNT v 7 - FHE- REHEAS ZHE)
I, WA 13IM—1 (AI2M = —nr) T, bR VRHFERREAD LT
e (FZw 2713+ 2 %, RHAELREHEASZXITIAI4 %) Hiide o R
VTC225 RUATFTIF 20 A NY TA3S B M TFIF30k> M2, 1987
FEDEFLkRIKEZFEEH L TW5D, (FT.com, 7/26/2004)

AL 2= DXL DREDEAFEEA ATV — =1 7 FHH CappsIl 73,

BHIONKEZ RIBIZELL T, A>T 5D, HBi1E . Homeland Security
Department TGSV TWARIT, E9oL 7 vy y M — RERKED XS
7R NTE SR ZHEH L2 WAER,  Transportation Security Administration @ A 7R
—J AL, TR YA RNER Y A NEORAIFITRDONDTHA I, Z
IS, D ED VAT MM Daid, 7 A IR R I 0 B 46 By 1 2 5 o0 T
Bt ThHo, LE-oTWVWDH,  CappsI DY HETIX, EIX, #EH -

HEEME D - EFT 2@ PRFICRE LRI IER 6o T, Z LT,

INBONEE PNR @2, BIFOLIRESL, 7 vy b — Ntk &
BINDHFIC/ > TV,  Air Transport Association (%, #7218 A fF #H fr
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ErmELTWbD, (DTW, 7/26/2004 )

FRATAE & O FERE KIS LT, MiEStiE, oMz bos vy y FES
ZHIBRT S, ZhiE. ATA & IATADRE Y —EAEBS (6 H) THRE
Shicbo,  BHAIOFEARHIIAH,  FEE 12 A#EBBFIL, 2T
LYy M= ROV — b, I—FREZOETOEZTN., T 4HTOEF T
ZHIBR L2202 6720, EWHEREED TS, AR B RNZ R
HEILHFET S, (DTW, 7/26/2004)

AAMLZER, HHEORIBE T REZFEEL TS, 44F 1
AIZ.2 Bl dirE 70 NI OEEI —T
4 7 m R THEL REY—E A | LA —
a DO DRA ST AT 4 T L LT, 200 & > =
RV EDOTATF 4 TEREELEED, ZOFMDH, K >
DHEH D ER PSR STV, -
O ry7OHBRIIHTIZIER - Ny y UVOmEEME

@ F—hRTD, KV SVWERERKRE I NV— T ORE

@ Fxlb— AT AXRXR=ZD, BNV T T4 MA ML — VA
@ XD nEOBM OB (21 HEBEKR)

BEICEITINTVWAHDIE, ROEY,

O Executive Platinum &= B2 %345, B|HRT v 77— KU 72X D
T T, (BHBRREDH V)

@ FFP 7 U — RFEORREZ T FHE 100 ©, D BE I

® TWA MD80 kA — N—~ v KBV OILIESE (2005 FFKIZSHE

@ T7r7—APMEF~OBROREM,, = —F 7T RL 45 B, (2004 F
E TITBERT)
® 77 —ALbKZ T A~ real cream back ? &t (DTW, 7/27/2004)

Starwood @ W RT IV, T v )ars oy —L
ST T UT A IR E . AR LT \"."/
%o ZORKICED, BEKERDO W KT D HOTELS
7 B —{X, iTunes Day & # 47> T, iPod & Wi-Fi &g .
AT v 7 har a2 —2 DICXbDAy b
Ra— Vvl ERETD, LU T 4 —REBESLEVAARHFEDO W A
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TV, iPod DIBERM 2 ANRICHN ST, XA L) —Te~—FT 4 > Tl
KERHLTWD, ERAX—Xy M —bE225F8+ 2507 v
TV —Re R —2%BEALT WRTIVIES A MZIX.3 » AR @ iTunes
R 2=V Yy AT —DERY TR Fa v EREMET S, (DTW,
7/27/2004)

RATH DO Wi-Fi A8 v b ARy AL TW5, IDCOFEICELD &, K
EOMRATE TIL, 2003 FD 173 AT D ., SHFEHFIT 379 I2fFHE L. 2008 4F
FTIZIEX 1,000 HATLL B, Ay FARy EBIERTHEFHISNATWND
KEDONRT Y v 7 AR—=2ADKy b ARy ME, 1 HEFNS, 2008 £21%
6.5 TiEPTIZIE RSN D & TSN TWD,  fEHEHET, T-Mobile ( Starbucks
CHAELTWD) oS, 24 KM/ AT 9.99 . A MEEHEHT 19.99 7,
~39.99 *,,  Wayport ( McDonald’s IZH gL TW5) OLAEIX. 1 HY
720 6.95%, . 1 » AMERIRME AL 20955, 7> TWnWb, NW X, kE
WZEHWTZ 7T, 1HYE7ZD 6955, UL TW\W5b,  JetBlue 1Z, JFK &
Long Beach Z¢ ¥ CHERL I — B X 2t L TW5H, CO & Alaska I, 77
VEBICEROY—E R AL TUWWB,  Forrester Research @ FfF T )V
A K@ Henry Harteveldt 1, TN HlE, MESHOER YT A X—KF 7
YU, Wi-Fi =t RIcflb b, flziE~y =N AT 0L
BRHFOY—ERE, BAHIRTNE RS RDHEAI L EE-TND,
(nytimes.com, 7/27/2004))

Tl hr=w IR =TV TDY AT M Siemens .
Connexion by Boeing #% 1 T, HEHBOEHRIROEN A F—xy N T 7 &
A& LHMPOE&G LT, ZOF0EANEKIL., Semens 239 T, ( FT.com,
7/27/2004 )

Pleasant Holidays @ Jit47 - Web ¥ 4k wwwpleasantoagent.com® 7 L \» T =
YUV THBOBTAMDHBICERIZYEDL ER o, BT YR,
Nr—varRNyr—Ufifkz, #y 202 X—YTERRT D, (LLATIE S8
N=VNMETHo72) RITEMOMEEZ T 7 ZAEVICL, FVE Dy
IV BV THBEAREICL A= F YAV T =R N = T E2E0A A
—VaEitys, (DTW,7/28/2004)

AVIS/3 ., A4 1 ALk, KEWNIC25 ORJEXHBFLTVWS, FEOEE
REEINCRIST D8, & AVISIEE > TW5b, 25 OFREICIE, I =2
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Vb SUVR T 7V al)—h—FT, £ECoOHEMEHELTWS, (DTW,

7/29/2004)

SEERANCHERY SN, arery=ath RITTOEREIIND->T, <~y |k
OWEE, FEOF T — ZOMOEFEELRITT 5) D My Girl Friday 75, 42K
BEBEOHBIZ, 770 F XA V—OHEEEZHBLTWVWD, T7I7U0F ¥ A X
M4 5Ha A Rk, 31,500 5., (DTW, 7/30/2004)

S&P (X, 7 A 28 H. NW iDL —T 4 V7% B+0bH BIZX V7 L —
RUL7z, Wk, & 9 —ERED “TF” nFVHELEE->T05S, 1
L E bR L TV D MAERWomMmmr, nwiix, X7 -7 LYy b
T4 2$975M (1,075 18 M) OFEFPITRZDDENITED 1/—5‘*4 7
T EOTTORRES, AVELIEEoTWS, (NWIX, E&h >
]‘O)/ﬂ/\ BB GDADRWERHITTWVWE, VY T4 DORANOE
A0 AICTFESNLTVWD,)
L—F 47 Bld. NW OFEMEO B WK, MZEmke & oEEn T
EDTHE, L S&P X E - TV 5, (nytimes.com, 7/29/2004)

USAirways 73 B # O KIE 72 2 24T 72 > T b, S8 D O AR EHGH

[ETGN

O  HE SRS D O EMUE O 5L

@ PIT N7 DRk

@ BEDOHMLWNYC="71 U ¥ KR
2F: i

ZTELTWD,

H& ST AT A6 Ek5 L, BOS NYC,
WAS, PHL 72> 5 O E ML Z 83 5,
PIT BEHEIZ DWW TIE, BEICAL1/3 DFEHK
DHIE S TWaD 2, BIZh >y LT,
7 — VT B T D N B e {E HL
T HIERR,  DRIE b Twiz, &
BEREHEORBH A IZHONTIE, K E
EELRNEUSEE->TWND,
ZOBBEEFEORS S, O EERBESL 2 TES T v b (ASZ00M )
DFLEFEHRIZI D> TWVD, AT LT, 9 A 30 HE TlcEZE
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THEIRDODTWD, BEHERGICEKKT27261E. US X, BHoE
KR D EBARBIT. BUNRIEME D7 7 4+ /1 . % L T Chapter 11 IZ
AT 257249 & CEO @ Bruce R. Lakefield 3245 2 % L T\ 5, 4—\@
BRESDAE D &L, Chapter 11 BEBLOBEED 2 BHZM AT, 3 [ HDF
L 72 %, (nytimes.com, 7/28/2004)

Citigroup 1. D $150M (165 {&) O ik #E 2 BV # 5 AT+
American Express & Travelocity @ 2 fh%®E L 7z, &4 Citigroup (%,
Rosenbluth D& T & - 7273, Amex.? Rosenbluth EH X2 X ¥ | 4B D 2 1 {jf
T4 Lo b D, Amex.?’ 95 %D E YV R A ZfEET 5,  Travelocity
Business /%, Diners Club # 4 % %15 L 7z,  Citigroup |X., FlftD 7 L2 v F
— NHEOHNZELN, AmexDZNE a7 U7 FLTLE I %A, AFLIC
H¥H®EHF AN ZEY, O T/ < Travelocity Business 73 Diners Club O p# 7¢ 75’5’@
5 L72, (DTW, 7/28/2004)
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