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1. KkBRA—T L A AE 2 RRGBICEESE
CRAVEREERIIM BT, Ko — FHBERIC b %)

EU EKEN, 3A 2B H, A7 ATAHEDE 2 BRI ERE L & %EL
7o  AENEFEOFEMIIREINTWLZRY,  KEmREIX, @5 EX=2V 70—
saib. ZatEom b, Bt RITORMEDO EIZONWTEE LI E->TWV 5,

M ETHLDICENTVEEENEDO—IILLTOEY Th b,

> KX, EU ofifizExtt% Fly America @ﬁ%éﬁ‘é CICAE LT, BT
KA O FED I EM AR T D Z L ICEE LT,

> KN, %@@MW%% ﬁﬂ@ﬁ%%*# . BRI Oz AR E &5 =
M OEREOEEE ARTHZ EICEE LT,

> *@i\*ﬁ§Aﬁ ﬁTé%%ﬁﬁ(%&%%2%@$&@ﬁﬁ%@ﬁ#é:
EEKR LT, UL ZOHERERL, KESSOEAE DWW 2521 572
A9, KNE, RETTHDOTH-TaIy AV RTEHERNVES > TS,

> RRA O BEEHLH] & KOSV EHLHI OFEFNE, i & MRETHIRERE STy,

> CKMNE. CKRIEOPEAT A B S|iH EE ZR & WeAF OBRIN O B s [l EE & AR A BRI ST 5 2
EOMFET DI EICAE L, iU, BRINOIE OHEAT A RSN HTZE & 1
AT Z EIXEBEER TH D EEEL TCWERTT v Va2 BRHED et K& <&
WD Lz b,  WEIE. ZORBEIZOW T ICAO O ERRAIEL Y #H7x % 2
HZETHE LR,

Al D 2 BePEHm OB EAEICL V., 2007 SEFOF—T U A DA WENHE Lz, 5

2 BEFER RS 2010 4F 11 H & TIZAE SN2 WAL, 2007 FOMED —H b L < I1E4

THABGEESND Z L o T, ZOEWRT, F2 B (BE) AEDOEFRIL M
HTREV,  IATA OFEBEHE Giovanni Bisignani 13, KA o4& BLH 28 2 A2 Je 1%
SN2 ExREHIL TV D,

T 7 AT xI)VE A LA, O (B E) G EIFCKAOAN G- 2 iz LT

LHR%%«@T&%X@%mm&€ﬁ1m7$%ﬁmﬁﬁ%£ﬁé@k KA D — T HY
BRI oT- Eimat LTV D, IR, Z O TRADES BT > TV
RN, BRI, RSN EELSIRE RN I%szm7$%m%5ﬁ_ﬁ¢ & S ATRE

Tholz, L L, KAOHREHRE 2RI - BRAANE, FRGE ST O SRBOR 213 A 5
ZENTERN-T, 2007 FEN EfEITL Sz e HIE, KL BA & 1B 2330
LTWB YU U —/b RiZxtd Dk RSN (AT O EAGRZIRY T 57249,
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KENE, Bx TH 2 BRI O & DRTKIZ 20 ATI 2 EERRB L, Zhae s 2 B
g D IO T2 0 DBARHIE FAZFIH L7z,

3H 26 H (&) HERERAFIX, Tk -EU MZEHBbIER EASE ERFRINED |
EENTWND,  FERRIE TK - EU 2007 4 H B EME £ 72 RIVE ST
ELTEFRENWL D RE LRI 5,

(Z D VAR — RME, FT.com, 3/25-26/2010, wsj.com, 3/25/2010, nytimes.com, 3/25/2010 7>
OELT-HLDOTHD,)
[ |

PhoCusWright Connect, 3/22/2010
2. Google Testing Hotel Price Display on Google Maps

T—T N <=7 ETHRT VEERR

3 H 22 H. Google 7% Google Map FCHI-e% & e AR 7 VO T2 70 & OB & Bas L7
ERELI, BTAEZRLTOD AR BINAZ AT L &R S5 A7,
B2 ) v 735 L, Google |Z2FDFFEDKRT NVORMEZAEIZH L TV D IAEE
NY A5,

THIE. NYCIEK DART VAR LIFERTH D, b v 71T Pennsylvania Hotel 723 U
ZRENTWDS, ZORE $129Ic~vU 2Z28bE5 L, FA—BeZir L TS X
R — RV 7 OIREED Priceline & Expedia BFE RS bd, FLTxz—H—iX
Priceline #5 L < |% Expedia TTHH7 5 Z ERAlAEL 72D, Google L, AJ) Lfd‘ﬁyﬁnﬁ
& ATUINLET DML > Tw vy 7T RIZV A R T 5D Tho T, BHEIFRED /T 2
Z=IIIER LTy, ZOMERN O E< WL, EEEMZ PEL TS,

Google 1%, ZHUFf ETIREL LT - T, KIT3—7 4 /VITITEH L 50
T TV D LU, 2O FADKREEM SN D72 51, Google 2y F STk
AT DFEI E@é%m/wt_ 720 AT A URITAEZERS MSN @ Bing EHEET 52 &
(272 B 72N D DA,
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Google maps s e s

Gl Directions by Maps

hotels near New York, NY

Checkin (03102010 Nights (1 &

' Pennsyharua Hotel i, $120
401 Th Avenue, Now Seurmnms
(212 290-2224 £12 Pricakng
i %4 1

2254 reqens $129 Epedia
“Befosz beoking | informed with fiends
and never crested & gremt ...

' oee 00,5395 ¥
2 Lexngton Avesue. New York, NY -

(212) 920-3300

*hhs 35

“Postwe f'a‘tltlandlocmm
axcellent. Room was very ...

sa2u9v

102 Nerth End Avenue, New York, NY
- (212) 9450100
waeed 000 e
“Oversll 3 wondedul experience If you
get a Rwver view, t's really ..."

Hudson Hotel -gere et o $160v
356 West 58th Street. New Yok, NY
(212) 5545000

LAl

ST Pros locaten cannot be beat] We
Drought owr bikes with us and had a ..."

'mmm -mesete 1409
] 236 W 4611 St Mew Yok NY -

PhoCusWright Connect, 3/22/2010
3. Finally! Traveler Review for Cruise

RIZ, ZNL—RXD L E 2—3F|H TR

TripAdvisor Z1Z U LT 5. BT NMDO L Ea—H A MRZ ZHFMAKEEL TV D,
I N—RIEHEIRY T =12, 7= XD FRIORIO TR, 7 v—Aat, 71—
Afif, MR, TEHIOKIT. Y BROEFIRE, MITEH, BEBE TORZBFE, 4
R—=RDT7 7T 4T 4—  ZLTTRFIRR EREET 680 R0 ELILIT0
7eb, HEHEIOEDIZ, JV—ADE T A4 CWIBIE, BT ICHER L H I — X
DH A=y ME S AIRFEED 10% A0 & Lo Ty, b0t 7407
HWTho-Th, ZDIFLALIE, 7L —X24° OTA Da—Lt X —FHDANF%
M LI=THRIE o TN D,

Expedia (X, 2007 EICEI L7=DFHZ DY T — IV EEERITEMEO T T o F v 4 X

AT LT % Expedia CruiseShipCenters O¥f7=727 27 /v —%FH LT, 7 /L—ZXD
Vav BRIV Ea—EFELE, ARTADOLEa—OFAEFERRIZ, LE=

f5H 420 PRk 224 3 H 29 H -4 - TD fhsis



DL Z Ol AN EIND, (K158 Zovva—id, ITEEERT
EHHNTWDH D&, “welcome back mailer” 72 HEBEED LN TWDHH D L Y5 THE
BEnTW5D,

HSETOIN—=ZADLEa2a—IX,. AV TA Dy a vy B TREIITMAAENTED

TM L THFEL TV, & AKDOH D TripAdvisor DEEFAZ L B = —CruiseCritic

X, OTAD Y a v B I RRIZFAEhTWD, JZA—XD Ky UTF—LD1D

T& % World Travel Holdings ™ 1 -2~ 7 > | CruisesOnly 1%, [AttDOH A MLt =

—HRALTWDEN, va vy NRATITHBAEIL TRV, Travelocity 1,

CruiseCritic DHMFE L 2 — L HHOBENRER T L Ea—2kF LTI R L E
2 — IR DR Ho R a7 —0ER 2 i LTV,

Va v EVTRIEICHAAENT, Z—RADEE T AV MDA 27— GHEiR) %
£ L7-DlE, T Expedia CruiseShipCenters 3 #Jb T & 725, (X-2 &2H8)  Expedia
X, L E2—O{BIZMA T, ZV—XF A OB O BN B > Tl Lk % 5 5
ICEMTEDLIN—ATRT Ty N7+ —L b LT, IJNV—XDF T4 TH
X, BHEIPHIZ T IZIFHM LR WEA I N, T4 LEa2—2RELRL TIT<
Eo. IN=ADvay T 3ETETA T MpSnTWTIES S,

4-night Western Caribbean Cruise from Miami (Roundtrip)

FUN FOR ALL. ALL FOR FUN

Cruise Ship: Carnival Imagination
2010 Departures: Apr: 5,12,19, 26 Jravaled Opinions
————? 4.3 outoi
Ports of Call: Miami, Florida - Key West, Florida - Cozumel, Mexico - At Sef- Vc Jf O. 8
Refurbished Ship Miami, Florida 41 reviews
Details: Cruise Line Info | Ship Info | Virtual Tour f Photos
Promotions Inside Cabin Ocean View Balcony Suite
from from
$259 jperson $299 jperson Inquire Inquire SELECT THIS CRUISE
$65 inight $75 Inight
occupancy, and do not include applicable government fees & Orcall 1-888-249-3978
s v = 4-night Western Caribbean Cruise from Miami (Roundtrip)
Cruise Ship: Carnival Destiny e
2010 Departures: Apr: 1,15,29 Trayaier Opinions
Ports of Call: Miami, Florida - Key West, Florida - Cozumel, Mexico - At Sea) 47% ru‘ of =
Refurbished Ship Miami, Florida 0 reviews
Details: Cruise Line Info | Ship Infa | Virtual Tour f Photos
Promotions Inside Cabin Ocean View Balcony Suite

from from from from
$299 jperson $349 jperson $429 jperson $949 jperson
$75 Might $87 Might $107 Mnight $237 Might

government fees & or call 1-888-249-3978

occupancy, and do not include
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% 2 Overview Decks Cabins Photos Dining  Activities Traveler Opinions

Traveler Opinions of Grandeur of the Seas

Summary of Traveler Ratings of Grandeur of the Seas

Traveler Opinions Dining 4.2
3.9 outots Stateroom 3.8

36 REVIEW(S) Entertainment 3.8
SpafFitness 3.6

Children's Activities 3.0

Public Areas 3.9

Scores are based on a 1 (poor) to 5 (excellent) rating system.

INDIVIDUAL RATINGS AND REVIEWS

Comments By James View Reviewer Details K2 Overall Rating 4
ini 2 A Fif Children's i

Dining 4 Stateroom 4  Entertainment 3 SpafFitness 3 Activiies 0 Public Areas 4

It was & great cruise, the only recommendation is that in Labadee, "the market area" someone should tell the venders that they're driving off
potertial business by their relentless badgering of the quests. | spoke with other passengers and they agreed that Labadee was just great
except for the market where they just wanted to get away from the incisive badgering.

Comments By Maureen View Reviewer Details K2 Overall Rating 5

travelweekly.com, 3/23/2010
4. The travel industry’s challenge: Keeping up with airlines fee

JRATHES, MESHAFINADFE TEFH

2EFIMOMZERALT, A F CEEICHAAEN TV —E R E /T T2
fRLT, EnEthz AL LT, B OABHMEY — BRI ES ORI

(ancillary revenue) & 727 7 1L MNEE EFHIRTWS,  iZEathid, FERED L E
FWADA T2 HC, Z ORI ZIRE 2 4/ T 5 %0 2008 4121F $10.3bn (22
W, (2009 FEDOT—ZIIAW]) fHFRAIIE, F=v 7 A Faily, HBRNE
AW, & FOIREERG | FRIEEIRE, BN O EBM BT =y 74 E K
BN ENNEEDORT AT L —EAnLHMINENTWS,  ZTHhZIMmAT,
FIMIER 72— B A TH D Wi-Fi X RO O Wk — AR S 2056 TECE D i
INTWD,
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TN MEEDIEREE KT, Wo7zZ ENREL TS, KEIX, Znb0BEM
(73 A2 N OIRIVE D ERICTFHE S TNDHDTE,  GDS RfffTathix, 4 THEEIC
s 2 22 it i A RO B B2 M2 FUZ B N2 73, 4 CIREMEIR A 727 7 v N iE
EORBEICEZHT NS, I—RyzT7 S 4 F—T4 =0 7 N0 EER
DEFAIE BN ETETEMEC D,

¥EFUL, GDS, A7 7 A v & F T A L DiffTath, BR. £ L TRERANOHZES%
BT, fHFIADERELEZK L TWD,  EREE EE L CERAMEZ R ESERiTn
X, WEICTFERPV\ECLES>DRE,  FIA T, vavyer T TAT g
VAN, RERITIEREL S LEET,

GDS @ Travelport & Sabre Holdings 1%, 4 #%%» ALINIC, 77V MEEDY 3 v B
Y7l ARETCTHIUTIEAZ EBT A0 REF L L — A RMT I L F -
TWb, ARCIX, AAMIZE L1 ) L THATSAH O B—7e B T HEFRAER L, aX
N ARFHE D DA A DRI R A 72 < 32 L ZFE LTV D,

WLZE AN B IRKIANC ZVFE DI Z B Web Y1 F72IT THRGEL . ZDOIRIGEN S
N EZZADHE S L LTWD EWVIIRREDIITERHFIET D, £7o. IITER
I, N—=2a Iy g UREREINTWHELE, ZOFMOENRDNDHARTEN AT S )
DarXo—varERF RS> TNIOLEHEE, MoarXrt—yvarbis
SN2 NOTHIUR, Expedia 28 AAIZEE XA L7 N ax s T 28T B0 5
72725, Expedia IZ, #iZEkOMZEStBAEY A FRGEIIARTS U3 IZLELTE
O, MM N EFE O TEIIREMLEL L TVDHEF->TWVD,  FHICHES
O B A IRGE T, MLAE M OAfiks O RERT Ll 23 i T & 2o & S BERAME
£ 5, Lol ITSEOBREITMRE S TW Yy, s, AEHMEL=%
KOV —EREEET 077 LAOSXBITITEECIRIE L, 70 7T A~DOBNE &
LTWHDTE,

FEAEEKIZ ARC & AA fTZEi%, AREMIZIIMHINAD e 74~ N TH 2 Electronic
Miscellaneous Document DBHZE Z B4R L7z, #D MCO (Miscellaneous Charges Order)
ODRETHD, HBOFE—EBIISFEIHREZTELTNDLD, e F7 v hOIEHE(L
23 1996 FFITEAS U THEEIC R > TREEEASNIE I L2BHRT 2 L. BTOEMIC
IEEREET 57259, IATA X, EMO O AIZ L D A$2.90n D2 A R A3E—T T
EHLE-TD,  IATA 13, BAOHIRZ 2013 £LENTWDS,  —J Galileo,
Worldspan, Apollo % i L Ty 5% Travelport i%, Airline Tariff Publishing Co & #:[F L CTiZ
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\F 2 BRI D 7 4 — DFATOFEHE(VIZEL Y FHA TV 5D,
WZLTH, GDS RO LY BWEEHRENTE LT IA4 0 707 )T ) It

ADUWL DYV AT Lk, 5% r AR TRRIEDL TETHLEES->TWD,

Z LT, BESIZIEPHTE R

Sabre

Tl AT HUINAZ A LI % 9 Z & A3 T& 5 Attribute Based Shopping 7' =
Sabre Tid, fiZE 60 #ho 7 4 —
% 87~ L7z Flight Fee Explorer & FEIZ4L5 Web A K 2R 12 A2 H EIF T %,

TVl NeSHEREIV ) —RATLHTETH D,

MiZEthE, < OFHIRAZEY 37249,
IME ELTWAZEEZRL TV,

ZhU, TS ORE L EHERE
GDS 7, #HESHITITY U — AT BAHICA
DTSl av ' TOUART NI, B RRE Kb TLE I L

7,
1 2 (\\ ) JAJA
{EhE] & B F#4 jﬁﬁ JBE Wil & &
FHY | Py | ER B4 BE EZvii)
35/32 | $150~ | $25 &z $6
DL | $25/23 / g /
FE$50 $250 | $35 A+ e # e Gty
AA $15 $25 $150 $20 / $12.95 | v 1$8 $6
~ n a . W
$30 AF g e dm)
piiy S $10
WN fllys fily s e / / /
H Bl e | ™ s | ™ e e
$10
B6 e} $30 $100 $15 MRl | v 1$7 | HERL
34 I JiE
[

5. Ko =2 —2X

| FeATHE - TD |

(1) 7=7 YA, MAD FEEU 3BT 12 B A FE
R RO RAT TRIMEZE Amadeus DO SFEIHE (52.8%) ZIRA L TWHH PE 7 /L—7 D
BC Partners & Cinven 28, 44 B2 MAD GEEUC Z 02442 B3 ST, 25%0
HRALTRHLAD72< &b 910m 22— w ZFiET 2 Z &L A5l L TW5,  BC Partners &
Cinven /%, 2005 #-(Z Amadeus % 4.35bn ==— 12 T LBO EUX L7, AF/KLM, LH, IB I%,
KIRE LTA6N%DHA LA LTS,  FRZELZEST, Al (36bn—r) DX
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HloHETonsd,
3/23/2010) (wsj.com, 3/24/2010)

(2) 7~=7 R LGEE,

Amadeus @ 2009 H D EHEEE I TFEOEY TH D, (FT.com,

2009 XA 2009 EBITA 4Q09 LA 4Q09EBITA
2.5bn = —n 874m . —nu
+3.6% +14.3%
A18% (894m)

FI_AR—FRVEES

Travelport @ $1.8bn @ LON FEHL F357%, WERDO NKREEE AT 2 2 LIZRM L T
A SN2 1E20 728 v 5 DI, Amadeus D$1.2bn (ZDIE 5 MAD FEE 353l 73 3

zEInr-,

Amadeus O _EFIIRINT DDA 9 D,

T A —H AT A M. Amadeus

@ EBITDAFIZE N HEZS IR CTH VU (2010 FE12 B +10% DHEISNHEIR SN D & PRI 5,
SF Y WEFRITEKEE ANy 712 L= Amadeus DXL FA “EHUW LIS

59,

Do TA—HBATA ML, Amadeus D FIFIZ “BRADT LTS5,

2010 FED~ )L F 7L, 8.7 (7.6~9.8 O EME) & Travelport @ 9.7 % F[a]

BREA | EMmE EBITDA Multiple
E5EEE

B e i i | U

25% $6.8bn ~ $10bn ~ 8.4~11.3 $5.8bn
Amadeus $2.9bn

$1.2bn $10.3bn $13.5bn ‘10 4F 7.6~9.8 2005
50% ~ 60% | $3.3bn ~ $5.9bn~ $5.6bn

Travelport n/a 9.7

$2bn $4.0bn $6.6bn 2006/2007

(phocuswright.com, 3/26/2010)

(8) h—~R7 v 7, EOFBEIFHA

Thomas Cook D E D 7 — I af-3177,

HM L7,

z= &

(3t &]

F[ERFE A 4 HE T ARSI +30%

FEOY T —IRGEIX, AiELZ AT D s4% R EHE & o TS, T
A SARZED Tui Travel &, B350 TRIDHHTZ L S > Thb, (FT.com, 3/26/2010)

(1) HAEGHEE. RNBUFOZ T NARRZESL EELRE
WTO iZ. 3H 22 H, KEEAR—A L TOHRZEZRDTZT NAIZXT 5 A380 Alfk L
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Z DM OREFE D BT OFTEE BAJE %24 (launch aid) 23, EiEEHGENIC Y7225 L3
LT, ZOREIEL. WTO 28B4 9 AITH L7z 1,000 _— Y OE E#HiE & AN
ﬂ%@ﬁﬁf%é KIED WTO [ZHEdF L7z 2004 FELLR, Z ORMEBEICEDLET
CTHENRE LT, R—A 7, =T ARICKT AEEREIC LY Ftoy =
TR A0%NREENTZEFZ TV, ZOREE., =7 NZADOE S EADS 12 iBE
DXFEBDBF DT DIC EWIICHA B NVOREZBND Z L2 diEA5H,
AT LR WA T, RN & KE OB A ICRERBI SR E b0 Z &2 572
A9,
RPN A2 R E . HTAE O BRSE B4 WTO ([ZERD S - DILEk ch 5 & =
AU RLTWS, ZFLTIDREIZKHLTTE—ATHEESTWD, FYFEIX
RRINIAMERR L2 AR —A > 75T D R B #%‘XM%5WK)®¢Wﬁ¢
ENRHEND LTI, ZOMBEOIRENODRNES->TWND, MY F[HETT AR
X, R—A 7N NASA SR —A T OTEBNED T B NN WW%&E@
FERD R ZZIT TWD LR TWD,  FINBIOIRFFICKT T 5 WTO O H R
6 H7 HEHIZIFHER SN DEA I,
WTO OFEIX, BCKZTFICE EET, 7790, hFrH, HE, v 7, BROH
RURIZEREBR I IR DBIF OB OV T HEA SN D59, Lo Lans, &/
fERgDENFE T, Bl TIX BB EZEZ EOMBIICINES L7z ESEIT 3T 2 BUR A Bh 23
FHNZIRSATIRDN TS,  BUNENZ 7 —Th<RVIgH TV D,
(FT.com, 3/22/2010) (wsj.com, 3/24/2010)

Air Fight
The WTO ruled that European subsidies to Airbus hurt rival Boeing.
AIRBUS AIRCRAFT DELIVERIES BOEING AIRCRAFT DELIVERIES
600 600
400 400
200 200
|:| '|'I'I'I'I'|'I'I'I""""_"""""I'I' (} "'I""'I"'I'I'"I""'I"'I'|"'I""'

1990 95 2000 05 09 1990 95 2000 ‘05 ‘09

Source: the companies

(2) MESHITRM~y V2Pl o&E

JEIAMAS 1 IR D TRELETS, Rl & MZEEROT 7 23— b3, B~y VITEZ
LY. BRI~y DIk 5 &2 LS W L,  Barclays Capital 7 U
ARME, TNy PE LTBFITOKZ] LEZXDLDEIMESTVDLLEE>TWVD,
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VAR NREBLTLESTZ & & WEIIMEE O S OLENMEN $4 TILE
STV, BIEIEL $40 ITHER ER > TWA Z & 2 F0HBIZHET WS, ~y Y
T, FXY L TADEHERKEL2->TNDEE->TVD, 2008 FEOKIMEKET, %
KD EZBFPNIEN, Ry 7o THMEZ K> TLED ZEBFAL, FAA L
Global Insight ® L AR— F O H T, SEDOBIMIE T +142% FRT 5 & FRIL T D,
FWIITIX 2016 1T/ L $90 H & 72D | LIEA 7 LR EFIHEDOX—ATEAL
2030 FE1TE $104.45 1272 % & THIL T 5, (travelweekly.com, 3/22/2010)

[k M)
(1) U-2 R 34 BT SRR
R (22,000 A — R V) ZFRAT S DAL U-2 53 4 FFRINC — BRI D3R TE S L7223,
RIZIZBEEE LTT 7 H =22 R OEEER IS T > TV D, 2 OEEM
Zergix, Vi CYEE) O IV A VAT H 7201 1995 FFICHFE Sivfz, 1960 4T
nYT RETELE L SN THAIL R STz, 1962 FITIE, Fa—"~O VEO IH
ANBE B LZ, T LU CHETHE, Wy BREOEMNOEBAT 7 =28
A T 7 OMEERAT (17 74 b3 9 KEH~12 RFFRATRIEE) 256 L C\5,  E
WAL T S B A I R L Z U N ORE & 5% L CHEERRRIC E O35 T HERE
BT DHENHRDEN B A TS, U2 H0Y P —2 i 2 - E B R S h
% 2013 F TIIRTERIEMESBTH ke 5725 5, (nytimes.com, 3/21.1010)

The Resurgence of a Spy Plane

The U-2 reconnaissance airplane has been used extensively in recent
years in the U.S. wars in Iraq and Afghanistan. In Afghanistan, its use
increased by more than half in 2009.

Use of the U-2 in American surveillance operations

SORTIES FLIGHT HOURS
8,000 NOUTS

600 gt |
5

4
3..
2
1,
0

‘07 ‘08 '09 ‘07 '08 09 ‘07 08 09 ‘07 08 '09
IRAQ AFGHANISTAN IRAQ AFGHANISTAN

Note: All bars show minimums; actual use is probably higher.

Source: U.S. Air Force THE NEW YORK TIMES

(2) FAHLUS, Ruy MRBT20 Ay M7 —ZELHT
> DL & USIZ. WE4E8 H DL 3MrA T 5D DCA D 42 Ay X7 —% US |ZRETE L,
FDORKVIZUS S LGA D 125 A1 v "7 —7% DLIZREIET A W€ 2 fins LT,
> ZoRAuy NRHEFEBT 572901, DLIZLGA @ 15 A u v hX7 —% AirTran,
Spirit Airlines, WestJet [Z3E% L, USIZDCA D5 21 v k% jetBlue [ZFEIET 5 &
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FAA 23 A 22 HH L7,

> FAA T, %ﬁ%fﬁﬁ%%ﬁﬁﬁ“é%ﬁ:\
eEl A 2 fLIZHEEE L T,

> *lﬂﬂﬁﬁijw)ﬁﬂ“é%z%wé WN [, ZhRay MRS LTWS, L
TRYVES DAy FEERESETHPFALLE TDHNEIEE FAAIZERE L TV 5,

(travelweekly.com, 3/22/2010)

LGA D20 Ay & DCA D 14 Ay D

(3) MIZEREREHA HIE

fizelr e % X 0 %9 % Enhanced Airline Passenger Protections & FEiEiL 2 #1HIA 4 A 29
ADiEfTSns, OIS ZEHR 7 — N A B U 7= 3 BRI LL_E OB T
ZERR D IRE AT L T RS &b%zhé L blpote, (REDFEMEA R L7251, 3
RFEILL EOf s I SN D,)  Eo, MiEStEE. Ao Web ¥ T 30 43U E
DEIFFEIEAE & 5% L, EORMEOGHEEZ 6 A 14 HE TIZBTRT 2 & &2ERIND,
Z O, FEAE SRR R IEE I 6 L TERE DRSS b A L OIE-CEER T — A
ORI Z I T D BIEESREZASNICT DI ERMEITRD,
3/22/2010)

(nytimes.com,

(4) BREXRNY D a FIVTKE pfTEE
FAA 734 B %6 s LAR— MZ k5 & 2000 4E00 BAUEKIZ X 2 B8IE, 2 ¥y — &
VLY TaFADERREN LRG0 oTz, 2000 121X 7.8 AON L ANY =)
NEFIALE,  BUETIE4 ANZLARY VaFAzFfiLTngd, 4% 20 4E[T
XY Y a FLOHRITER +H%E L, AV —0D +2. 7%753LIEIZ>7‘:5 7. V¥aSf
IV 3 50 Ji OB % 1B ST 70 i ~90 Jif OS2 N9 % 72 5 72, (travelweekly.com,

3/22/2010)
2009 | 2000 LAKE | 2000 LARE 2010 2010 20303 | 20303
AV¥— | A91% | +144% | A22% | ALl6% +0% +2.7% | +2.9%
Regional | A5.1% | +46.3% | +107.5% | +1.9% +4% +4% | +4.2%
(5) Y=y b N—Fth, =a2—3—7RH

jetBlue DAKEA,

272,

@ Brewster Building (25| >89~ Z & L 7p o 77,
$3m Y Dz

LT llrol,

X O & &
ZHUZIEAI LT NYC T $6m oA il
jetBlue (Z T1 » New York] DN D v FOMEREHZFFATT 5,
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NYC if7id, jetBlue |Z

7w Y ZJ Orlando ~DHfi% (LT, NYC filc&kE T2 L &7
Queens @ Forest Hills DfLED U — 23345 2012 4-LIKEIE, Long Island City

$7m OBIAERR & |
JFK ZE i LRI X35 $1.6m D v — > Z 4k

M 5,
(nytimes.com, 3/22/2010)

LT,

TD ke




(6) LEBE. FAA PHZEFR
3H 22 H, Pt 93:.0 TFAA THRZEZ AL,  TRUIBEICHM A OIEZR % MEE ATk
LTCWDHDT, MRS TREIEZIEDTZOOFENS TESILTWD,  #iZE~D ATI
A, ERE SR 25 V& B, 22T ¢ — O ERRBIH], Wiz ik AR R E
T, WEHOBRO—ERR 5N TV,  ZOOBRETOEREITIEE A SR L
RohTnd,  fEREREX. TRBEEFRE3 A 31 H TR 58T FAA THIED 3
AR #5725 9, (travelweekly.com, 3/123/2010)

[Bk N,/ 779 %]

(1) PRINBEZESHEAR MEKR S

BA O =EFH ERLA Unite (12,000 A) ™ 3 HFO A 233 A 22 i T L7=,  Unite
%, St RERFEOFHEOME (22 MIEOK) TilE 12 7 AL T o,
BA 13,11 A IZ LHR 285855 K IRHEIS AR OB HRAL & 15 A D 14 NIZ AL A—J7H9IC
WE L7z, BADOERERBEOWKEIX., 74 NMEBEOETNOFELE/R>TWVWD,  BA
X3 HMOA MZEY 1HYY AT0 HAR Y ROBEEERAESEZLEE TS, BA
X, 25% v =y hU—2 L, ZHOTRREZMASEC NT A7 7—1L7, Unite
IX. 3 A 27T B2 D 4 HEOE 2 WOA M= TELTWAD, BAX, A MNI&MLE
Unite OFLA B2 B EEAFER (FBIEED 10%IC L0 FE EORR Y T RHEFE)
OHERIZIY BT 5, BAIL, ZOEFHERITMEA &L ORI LD DO TIERWOT,
SAEOBMBETROOND EF>TNDH,  BAIL, F2HEDO A M ORETRIIKE 24
JIND T5%LL E Ak rTREIC 35, & LT 43,200 A &2 fhrbofEIC> 7 b Lz,

—J5 LH @734 7 v MHA Vereinigung Cockpit (4,500 N) 1. A — A X —{KIEBHIT D 4
HA1I3HMNOA NZ2HRT LI EE2RE LT, FMAEIIILH 4B OR N E2#E 27208,
LAV L MR A B SETLHOATHIELZ, Aoy MLAIE, LH A H
I¥ L7z Austrian 122, BMI & A Z U 7 Of&% LH ltalia D4 XL —a URASTED
DI ORE/ N EFRBEOK T2 &R T2 L2/ TWDH, A RMIEV1H%EY 2500
Fa—uaOERPEAET L7255, LH T, 2009 FiZA112m =—v OXKEEFEL
MECHERE T2, L2 L7end s, BAZE D BRI MR LT,

AF DEREFHEMAIL., FRELEEZRD T3 H 21 H b 4 HREO A N Z5HE L7223,
ERTCHERG LAWIGT S Z & ClllEL7-,  TAP &RV M AUHIZEE, 3 A 26 HH»
H55HMOA N2 FELTNS, AZIX.3H 22 HAFMOEBEED A b &2RIT LI,

(FT.com, 3/22/2010) (wsj.com, 3/22, 24/2010) (nytimes.com, 3/22/2010)

BA CEO Willie Walsh 75, 5<[E g H Bt -CREE 7 A2 ¥ 2 9% L T 5 London School
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of Economics <X Oxford KFDFHEN Hi8A|7e (“macho” attempt) FHETE LAY 72 45k
MHHI STV D, 100 ADFFEEIL, Unite D 20 2 MaiTH O 3 H 26 4 ZlIC
¥E H P Guardian (2 £ 2250 [Walsh CEO D35 72/ A8 LA 57 i 2 k1L,
HEBOHBERAZIKTIE, OWTIE Y —ERAINDIEE~DT 4 —E R Lo T
W5 & Unite 25T 2 FiRAEE Lz, HMERaWKGIZOT R ->TnD BAIZE
S>TIX, ZOF =7 EHITIRERITRE D725 5, (wsj.com, 3/26/2010)

(2) 77V IMiEREE
HFFEIRFAILOWR Y 2521 T, i 2 4 T, R OMZEMIG 1T A3 2% Lz, L
M. 77U L RO LR AR SEATEOMISIE +114%8m Lz, T UL
X, AR OMZETFZED 5% Kl LOVER L2V, ZORIERMEITERZ> T 5,
DL #i221%, 2006 fEiZ R AV LFT ORMABR L, #E 15 FMNTT 7 U BTk
ANTHIO TORRFMZER L E e o7z, [FFLIE, 2009 FFICTE LT 4 BikE454F
HICHET 2, M7 OMRY v h—REBAMEL. 77V I ~OMZEROILRZ % L
LTW5, UA, VS, Brussels Airlines (LH) 1%, T4 —7F ® Accra ~D BEHRBAFR &2 5
Flic, TFTUT7AVIRHEST VT OMESAEL T 7 U TEBEOIERIZEDH L
TW5b, 77U 0KENOBEBROMLEHIEE 5 FEMT +30%HE L 72> T 5,  Kenya
Airways, South African Airways, Ethiopian, Royal Air Maroc 23ZE/& DL HE Y % AT
%, Ethiopian [, F—= D Lome (T 7 U W2 DT EHFFE L7z,  KLM %, 1995
££1Z Kenya Airways £k 26% % A L 7=,
AF/KLM (Z, 33 » [E 42 Wi T 7 U WSR2V T 5, LHIE, 31 » [E 36 Bk
ML T 5,  Ethiopian Airlines & #8722 ) 7 2 LT\ 5,
BINCTNDT 7 U I OMZEA 7 7N E T FTEHEHSBMBOMB L /2> T 5,
(wsj.com, 3/22/2010)

Getting Connected Changeinairline  Weekly airline traffic to/from Africa by region
Airlines world-wide, while tratfic sines 2008 Flights Change in number of weekly nonstop flights since 2008
slashing flights globally amid Africa®  Region (20101Q) 5 10 15 20 25 30%
fling deman,are acding Mo st 1934 Eesle s EeeslE——
flights to previously underserved
African destinations, expanding us. 108 . R
beyond the major airports such
as Cape Town (shown). Sl 2y = -
Ewope 5475 =]
Includes traffic from the Middle
East, US,, Asla and Eurcpe Sources: Innovata; Alamy (photo)

m/.a_;.
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(8) A—Y—VY=v I CEO T Hfft: CEO
easylet ™ CEO |, The Guardian & The Observer HiitLDBifED CEO Carolyn McCall
(48) N ENT-, Mkix. AFNLE LA T 07— Whitbread @ CEO (IZ
fiZHI9 % Andy Harrison D%(E & 72 %, CEO BHEREIEI 620 SR TR,
1 HiZi%. Sir Colin Chandler ®#{%:& L T Sir Michael Rake (fij BT Group PLC) 2’2 F
T LT,
F /2[R A 21X, Chris Kennedy (4 EMI #%8) 23, Jeff Carr
D5 H Tk DO#% 2317 T CFO T L7z, T4 T, easylet
D—HDOEMEY vy 7N TT 5,  Harrison &
Chandler X, £lIN7.3& @ Sir Stelios Haji-loannou & D CTHeE
FOR—BEDT=OIZHE, L=, Stelios I3 easyJet D 27%% .
RO I 11% %A LT\ 5, (nytimes.com, 3/24/2010)

(4) =7 —~ULY > 2009 ERE RIBAISM = — [THE/
M 2 ML OMTZE St Air Berlin @ 2009 4E D4R A95M L —11 L 7e o 72, FHAEED
AgAM 2 — oS RIEIZE LT, IAITAWIND 32 (H2—a Th-o7z, sk
iRE B 2,800 T AN TH-T-, SHITH 3,000 5 A %224 5, (nytimes.com, 3/25/2010)

[7o7]

(1) HEEEMZE EIHZEE IR
Air China %3 Shenzhen Airlines |Z 6 {& 8,214 5ot (93 f8H) Z#iEA L. RO %E
25%7°> 5 51%ICHIIN S5, [RIRACERIITT O = B EH R Total Logistic 28 3 {i 4,798
TLEBE U TR Z 10%0 5 25%IZHIINEE 5, Z OEEI21FE Z4uiiE, Shenzhen
RO 65% % A L TV - RR& ko Huirun OFFFEIEERIT 25%ICIK T3 57259,
Huirun % 3Bl LT 5 Li Zeyuan 1%, FFE S TO 7R WRFILIE CY RO i~ %=
7 TW%,  Shenzhen DR Li Kun id, [FEROEEE THEAZFHESE 6Nz,  Air
China I%. Shenzhen &Y L CHEREO Y = 7 — &5 CFE Y 19, Air China |%, B
4 12 A f8PE L 7= East Star Airlines Z{#£75> 2,300 7 5& CH#/& L7, 1 4A1IZIX East Star
DA —7—Lan Shili 23, Air China & DEHLZBOBRPTHEAH LTS,  F
[EClX. FEH China Eastern 2% Shanghai Airlines Z WX L7z, 2008 ik v 6, HiE
WZERAEDEE 3t~ a >y U RNER L TWD,  /INSiZeatl 6 #1273, SIS L
UFRT 3 ALDOMTIVNTHIR N TR S 4172, Shenzhen OfRAHE 130 #%2 Mz 5 &
Air China ® 7 U — 13 386 # & 72V . China Southern ™ #J 340 £ & China Eastern @ 300
BeLL B%& BlEl> T, RAWECIIPERROMES L 725, (FT.com, 3/22/2010)
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(2) A4V FfiZE 795 B & —fHERIT
Air India 28, 4 HRKIZ 795 /L E— (160 (&M) OHIOHEEZRITT S, ZOERIE
R—A 7 (BTT7TXT £ + B737-800X3 1) O AELEO—EIZFEETHRD,
(wsj.com, 3/22/2010)

(1) EGMER FEE <t 2 mH

o T RREMT THE RO T Orient Overseas International 728, 22 K O R &E)FES 41 Orient
Overseas Development % $2.2bn T3 > A 7" —/L® CapitaLand (Z72E13 5 Z & L 7e o7z,
OOl @ 2009 FiH X, A$40Im OFEKEZF E, TSSO REPESIHEZ A L CAME
R LEERRELRILT 5, WAL, A3B%HD $4.33bn ThHho7z, BED
CCTung i%, 2> 7 FYFED GG E o 72 1953 47025 D 53 D FES T, 2009 73 e FE D4R
2ol bfESTVND,  BUEOB X Z 10%0 2> 7 HHROIERE ((RE) 2WILd 5
IZIE, B 3E~AENDNDTEAD & WITTFRAL TS, 1 TEU a7k
A2S%L T LT $924 127> TWW5, OOIIL, HFH 13D = v T FE T, WEE
WEFIZE 2 EL TWAHEER o T FEED 1 45, (FT.com, 3/20/1010)

(2) DP U—)L K A30%MiE
RKEHEOA T FHERR T, RE A LOaTF F—IFLEEES DP U—/L
LD 2009 £ A30%IHAE L $370m Le o7, $26bn DA ARA LMY X b
Z12%8% 71 L Cu5 Dubai World (%, DP World ®#£.% 80%frA L T\ %, DP World
DY L, Dubai World DFf & 134 < BIURE ML LTV 5D, 34 24 HORFFRER
TlEX, DP World % LON FEHL~D ESFHEIZHOWTIEFE L L7z, (FT.com,
3/24/2010)

DP World 2009 results

Revenues Net profit Sl Dividend
share
$2.93bn $370m 2.01 cents 0.82 cents
111% 130% 130% =199

(3) h—=\L 7 1—R
S KD 7 v—XZ A > Carnival Corp N5 E D 7 )v— ke % +5%FEEE EiF 45,
MEEE TIMEZ D 57201 A10%LL EOME N IF 2RV L THRIZ 7 V—XERD, &
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EREEOBMAENLT Py MELETNTED X H12/> TRz,  Camival X, 5FED
FIzERGA LA, miE 12 AD 14D $2.10~$2.30 225 $2.25~%$2.35 12 EiF7=, 2009
O LRYE D FIIRIT $224 Tho7-, T&RIE. Carnival DIMIIF v B DOBHZEE) T
5, (travelweekly.com, 5/22/2010) (wsj.com 3/23/2010)(FT.com, 3/20/2010)

2 B 24 IR 3 B 15 AEFE 3H 22 HEF R
7 H 18 H LAX %
A $909 $959 $969

7THEZ V—X
7 H5H LAX

A5 H % $559 $599 $629
4 HE 71—
7 H 26 H LAX %

A2 A A % $639 $719 $744
S5HEZ 1L—X

Carnival

Profit, in billions

Carnival raised its annual profit forecast on improving demand.

Above, a ship docked in St. Thomas in January.

Source: the campany

(4) BEGHERREL

SERUCHHSZ SR L, #E O KFEM 3 4L B, =B, RFOLETTRy M
EAQEIML TS, BIftE ZR T 2008 FEITIFABEERr THo723, 4 Tlk Thz
N 1480 (BT A4 (K119 1EM) & 1JK6,000ET 4 D*y MEEZHEA LTS,
RKFETIE, 291,030 (E T A 7v5 2 k2000 B ALz, T Hmok
ML WVREE R PG, = o 7 FEEOHRERI CRE B EZ T T\ D, 1
[ZH &z PEOEMER T, BLABEIE L2055 L7 OERNZ N, ZER
[ZINZ T, BIEMOMBIESSCEE N RAE L TVWD,  MERFERSHIZ. ERof
DVIZZRLE— Ty h T3 —aRF 7 a7 — ) TR NEEOBRRICFLHL
TW%, (FT.com, 3/24/2010)
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(Bt B & oPAT 4y IR |

(1) FARHARKEFLSHTETHE "M UV —RBRICEIShS
EBEOBEN#E Harry Reid 1X, LAS=LAX % 80 43 Tt S5z E#kE ALy S
Tz $45m % LAS @ McCarran International ZE#EiT < DAL EITIE Y A1) 72,
Reid {%. American Magline Group 3 +573727 7 > REEDHLNRh- T Z & b B~
DEBOFMT — X 2R_HTE R ho 2 L2 TROFE D OBBIZFET TS
Reid 1T, KFEMRICE CHRPH D2 ERIGEICTELEI SIS 2GRV EE>TND,
AMG 3, T ERIFREICED TV D ERGHL TV D, PWME’Towfm\
Federal Railway Administration O xfIGaBNENTWD Z ENFERIE EF > TV 5,
(travelweekly.com, 3/25/2010)

[TV & UV —} ]

(1) A r~hF +1.4%HE%%

Wynn Macau @ 2009 4E7R5E X, B4R +1.4%H948 O HK$2.07bn & 72> 7-, LA
A43%JKD HK$14.08on ThH o7, T4 74D Sands China X, +22%HE kD
$213.9m OFE &= L7z,  Wynn X, 4 HIZ The Encore at Wynn Macau (410 5% A
A—hK) BA—T7F5H, WynniX, ¥FA4® Cotai iZ 208 =—H—D LMD — R
ZYUHTRDTND, LA L ZOFHEIE, RIS~ WA DORHIITBIRE D4 1% O JEtEH
FIESRITIC X 57249,  Femando Chui £EiX. SO0 & EER CRERITTEX
DR EE S DO ICEEEEBRE RET L RE L, LT, BAERW
PREERREHHE 2 D W I OBGREZ R DD Z L EEBE L TCND EE-oTND,  HEE
WG~ B A OREEOIER IS Z R LTS, £ LTI A DILADK 70% %
LT D BEEEEA~DKIFICER S Z TR LT\ 5,  Wynn Macau (%, 2011 452 Cotai
[ZA—7"> 4% Sands & Galaxy Entertainment °3 > HR—/VOEEH T ) VY — ki
Lt et o s Z &2/ b, (wsj.com, 3/24/2010)

(2) ~AA, BT Wk

~ A AREATEIXBURN S, 5% B722 02 ) OFEREZBO RN k%%‘%% L7z, LT
Atk 3EROIE T —7 VO A 500 BICHIIRT 5,  ~ AT, BAERET (&
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VAERRA LT 6 EEITLY 5000 BOMEET — T ANEE SFLTWD, 2011 T
Cotai T4 — 79 % Galaxy 1% 600 15 Sands i% 700 5 D g1 T — 7 /L & Gl L T\ 5,
ZHNEOREMT — 7 UE 4500 BOF ¥ v B T EIIAHE L TLE 9 O THEOEIE

(E LIS Y 7 OFT — 7 VO NLEE 25, SROHKITIEO ML
RKDODOLNTWD, ~HARBUTBIXBUF L, IAD 70%ZHERLT D 7127 7 N % 4l
L. B2 2P DI ER A D, Y7, BEIADSNOZ 2 —F 14 A
> MAFERIZES ) Laidhud e 572\, (wsj.com, 3/26/2010)

The G

Dbzt

e e
Rising stakes '*
Gross gambling
revenuein Macau, g
amount in billions of
Macau patacas (left}
and change from
previous year (right)

QA

Ewopean Pressphoto Agency

(3) AT NEKEEIL 2012 &
PKF Hospitality Research D it OFHA L, AT /L OARMAI RREIE A 2012 2785 &
LAR—=hKMLTW5D, [RFAESILE, RevPAR 28 2012 £ +10.5% 532 & FHIL T
VW5, 20104FD RevPAR X AL1.1%IK T L T 2011 i ERHBLEIZD D & THIL TV 5,
(travelweekly.com, 3/24/2010)

(4) F—J—ILAWL 888 REIZHE
888 D 2009 4EVRHITULAN A% D $246.7m. BiEiFI4E A A31%IH D $27.6m L 72>
72 AR—H—ULAITA30%D $51.6m & 727, 888 I%. A— I —mHiITakEVL
L TWaiFi &b Facebook T 200 7 ANDREIEZ LW T LA Y —% 405 Z LITHD)
LTWAHDT, ZO—HNA L 74 VEEEZT DL 5 L HFFLT0D, 2010
ETEHNIIAR— I —OBINEZHIFRF TE 5 L E > T %, (FT.com, 3/23/2010)
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(5) BVIANRBEE OB THIE

16 HAciChhE oo B TS — A0 BETKE R EZ R TARBEEEL DT
TWb, HHiekhvra 7771, HHAYTOREZEDLIOTIERL T, BEOE
ZoeH Z EICERZBEWNT, KIKIIAGEE 15 K R & o T 9:30 B2 5 /T 1:00
HE TEIET D,

FEE Y THRITE D L, 1968 FITITRA D 15%75 Z DEEEEZE L ATV, £
MHEEIZIT %I L CLE -7z, ZFLTHUIA VHEBOE R EAE—F 2 7N
YD2ON, BVIOEEEETETHOIETCND, FIT, HEEICESREYT
THOENELDDT 7 X —_"—F 4 — RO 7= LRERENTNDE E VIR
72, (wsj.com, 3/25/2010)

(6) =T 4—F—3I 7, AHBICEYE

PartyGaming (3%) ASHiMEREI# O Pari Mutuel Urbain ({4) LI2HEL T, 5F Bz C 8
ENTALA U T A VTG A~B AT D, ZOREEIL, PartyGaming 231 X U T R0T
y~— 27 THEM LT B2B S LREO L O T, Bl S ifimickir o 74t A0
MRS % Z50E 1T Party Porker A R 2 TEE T 5, PMU OR—T—DA 7 7 VU > 7 Eh
Fx UL LB, (FT.com, 3/26/2010)

Z Dt
(1) KRETEEZ NP TND

KIETIEZ 5 A 1 ADBREEE 72, 1930 4E D 3 NI 1 AD BB 28 LT 5,
BMEEOE R THREZZITZORATENMM Lz, ¥ 3Xaztkd Reynolds
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America X, MAZ /Na BEZ o &0 (BEA)) #-3= (strips, lozenges, snuff) @
e 2 N aDiREE R L T\, AREA NI, #0232 (dissolvable product)
OBAFNZON TR LTV D, BEMRIE, =aF 2 Ty o7 =B AT HIE
BTNV D EFHEEL TWD, ZoNadA—T— L, & S o N TR 8 L
BEFEHEHEIC NI D & FIR LTV D, FDA 1, A X N3 OEIRIL & 25 5L F O
FTHT DB H N a DEBEOFHERE R4 Reynolds (TR TW5, EEMNAL, 4
JEENapBOA T 4 T EES LT LEVAERLEES > TS, (wsj.com,
3/26/2010)

AARIIXZESE (T) 1217 B, BEX 2% 5 5o FOLENIRE CHRITT 5 &
J#& L72, (yomiuri.co.jp, 3/18/2010)

o

4+

Reynolds' array of smokeless tobacco products, above left, includes strips that dissolve on the tongue in minutes.

Shifting Tastes Middle of the Pack

Cumulative change in ULS. unit .
sales of cigarettes and Reynolds American, the maker of the

smokeless tobacco Camel brand, ranks No. 2 in cigarette
market share in the U.5.

10% Smokeless tobacco
; B Cne percentage polnt
0 Reynolds
5 Philip Morris American Lorillard Other
EREEEEEEEE EEEEn
=10 EEEEEEEEEE EEEEn
15 EREEEEEEEE BEEEEm
EEEEEEEEEE EEEEEN
=20 Cigarettes EEEEEEEEEE EEEEEE
'03 '04 ‘05 ‘06 ‘07 08 '09 499% 28.3% 11.8% 10%

Mote: 2009 data are forecasts

Sourcec Euromonitor International >ource; the companies
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(2) ENA ) AT A TEI:

Skvpe
mobile™
has arrived.

Free. unlimited Skvpe-to-Skvpe
calls and IM on Verizon

Wireless' best- selling
BlackBerrv® and Android™
3G smartphones.

| Get I
Skvpe

Freedom from cost. Freedom from location.

Starting today, spend as much time as you want laughing with friends and less time
in front of your computer. Freedom has never been this easy.

Call anyone. Free. f' W, Stop counting
Free Skype-to-Skype calls from e international minutes.
your Verizon Wireless 3G Skype mobile™ calls to global

smartphone, with anyone in the destinations don't use your
world. wireless plan minutes.

(. Don’t miss acall. @ Skype’s best global rates.
gV, Skype mobile™ is ‘always on’, 9 Call global landlines and cell phones -
e so answer Skype calls anytime, from your mobile - at Skype's lowest

anywhere on the Verizon rates.
Wireless network.

6. /L IRzt WFE (13)

KUL R0 B IF - 72 #8013, B CICERRFORE A ME L, MRORESHIT.

—WDOEEOEESZITHYE T 5, WMEMEOERIX. ¥ v ¥ D3 AL, CEO
DOFEF, CFO ORI, COO DLEAD 3 N721H72, BEOE B8 & ORI
FERHIE BIFE L2V, ME—HBE SN TR S FZh TV b, HADO KT
SFEAS, EML, B, IR, BERCWRBEROR (KR LTI TVD) 2E&AIC
LTCWADEFRRY . 2 ZTIEKERO C LILVoRERRASNTWD, B
DREFEIZL DML, FEENRE D LTHATRT 2EMAOFIRENAE LR TLE S,
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SO E RELAREE SERBE, oSt TIE, & oMEEEEICES
SH, EEOARL—2a U ThLIEBPITEHMEMIU TIMETWD, Bkt & #
TREZ T TWLHIEICE TS, REEiciE, 3 AORBIZMATHEAMSE &
HFRFD 2 NOEEFRENRZINT 5,

L, KUL TT V727 —0 h=—L i L& o 7 lith RS Etm (X7 ¢ )
PWBE LT, TIVTZT—OFSt0 25, KUL=R 2 BT 2524 LT
HZ b, FLTHWEO~ A (MFM) #RH 4 BHRE ORELZ LR >Tnd 2 L &
AL 7=,

(7727 =DM E RO 5 AT, 2D REIEEZTELNT- LI 72 D TT 77—,
FLTCHRUVITAL,  IBbOKWHRIILE I RoTLEIATT N

CFO OB IZE b TR AIZAT,

[Zh b, 380 D A330-300 ZfE5 » TEIALENDL,  ZFARKESBREFEZHD D
HENRHDATEAI N - -]

ZEER B BB TREV 2,

[A320 % 4 #%H U — A LT, i MFM & KUL DZEEk N R U 77 B2 TET Y
FY—=ZLTWHZEEEINENZRESCHLEN - « -, ZTARI L TIHRER
{bEZ AL VIREREE T 72, N T 0 DIRATHTE DS AL T ET T - e
FEINEE Iy ML o72TL X 972

2 NOEBED “LATHRW LI ORXERO#EVIRLE FHig L TR TRV
TWEEIFIX, BbDr Al

[BEGKIHRA~DA X7 FRDETE, 9 BHO KUL EATHRE X, FRE R r =
JoE b Lty UL s - o RERKEERBM COREEL T 74 7 A%
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AT KEEAEOE RSN (ATI = Anti-Trust Immunity) ZH:5LCTW5, DE V72,
INERILEIICZOHFME 5 BLOBIE —FEIZ L TR A —F v LR —#iZE s
fRELTEMT DL 7 A UA U ORBERIEATERWVEON—, S HLOHE
FHEFIEDABLTLEL S, ZLTHFOMRI D BAERELS EWVI K57
ZOEBEAEDENIE, bo BT DENI XS - oL ZIE, KREFUDICE
AT 5 A330X3 EOND 1L HEOBAKI TR > T\D, FEOLRKRLTEH, BMT
LHEEICRANDTZEA S, Z5RUL - - - BRIV AL —
VarOY—REETHIIICFELTWDELOSITR LTI 2y, BH, Bl
EHINIEZRIZ? ]

(ZIZX DA T EBREDL BWIRDDN? LWV I FETT A, MFM FERE~D
HEITUT-VRATCTRAERETY, ZONAD, EWE 50 TRIKD 60%58 2 M5 L T
WAHDT, KUL BATHTHEIIED O 0% RBEL 20 9, ZIZHIETTOT Zof
THRELEZ T HRTIERY, LA L, I maEcss . - - &B 2k
FHRE,  FEMIHIETT B, BB EIZ LW EEHIREED NN TT D,
A iX, KUL % 22:50 THRILIZIE 07:10 75, JREMEILAIRFE 11:30 & KUL 4 17:50
EEZTCND, o T, 2B EITIEIC 12 BEfIZ EDA X — AR D,
EVRAREIZE o TE, L EED 2 EKHN ENDDT, ZOXA VITEITND
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