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FT.com, 8/03/2011
1. Thomas Cook chief stands down

hN—<27 v CEO ZERFE

Thomas Cook Group () @ CEO Manny Fontenla-Novoa 7% 8 H 3 H&HT L 7=,
W23 E ORI HIE L T HEEOES R, HEOFIKE S 2IXE0@Y 7205, ik,
HOU == 7RERRTIIR T, ORI STEO0? BRI INPLRRV,

Manny {%. Thomas Cook OFIRIZE(Z 1972 FICA~T=, @EHROStE~F I N—= L
T2, DOBRENR LT 2007 40 MyTravel & OAPFLLHE Tui Travel (2R BERINES 2 (1D
YT F L —% D CEO &8 TR,

L RWEREN A Z K LT, YT AR AR A T Wb, b7 7Y
T DRI, FRITEHE DA 2 —F v ML D7 FEROMEGEMREZ &b % TR
HHEZ/NT WD, FEETIL, Holiday4 UK A TEZ O BIZEM AOEHE TFICA-T,

Thomas Cook D KkAIL, 2007 45D MyTravel & DA GRS D £3.20 5 64 =X A IZA
80%H T L7z, EAD3IEHDODTRT v MU —= 73EKHRTIL 1 HIZA30%
T bHEE LT, TA NN ARZED Tui Travel DFEMIZ, 2007 412 First Choice & &
VI AL/3 LT 2Ty, Thomas Cook (Z1E., A EENA BT, B YR
ZETILREE S TWDHD0E LR,

170 FFDOREL 2R H | 1970 FARIZIZ/ Ny 77— K Y 7 — % B % L 7= Thomas Cook 1%, /¥
v —Vkie L 7Ty ) T ARITRA L ORRE Mkt L TEHEA L TR,

% L Ciar Tl easylet T 2 & BN THLZE RN DIRITRAS DA > T A VIR & PEKR
LTV & Reic, B )5 &k £ 7 /L D Co-Operative Travel Group & A0f L 7=,
77 7 v Y —R3 TlX, BlueSky Technology (2 X 2 AL THIT A7 A OBFIZ R L
72. (BlueSky (ZfFE L72) 2007 FIZBAAG L7z, 2D Globe 7' m ¥ = 7 MIRKRIIZHE
[ APNGAY AN [Expedia (2519 5] &9 Manny OFIFIZEHR TE TRV DTE,

Manny DR ® CEO (., %t Thomas Cook DEEXIRF DU EICF 21T 2 i ide o
RV, =7 OAEIT £900m ICh Eo TS, AL TWAERTIL2EOIEA
R EEIYHEE R LI L 0ABDOYV AN T EFTE BT HZ EITRDHIEAD,

Manny 1%, #ENDS HEFENTZRBVATH S0, FWVREES A TR 0N E L
[N (—&BIZX. Tnooz, 8/03/2011 58I LT\ 5)
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Thomas Cook Group PLC TcaiLse

['g Add to Portfolio @ Set Alert |["|Historic Prices s Interactive Chart & Data Definitions
54.10 cBXx -1.65 -2.96% 8.20m 51.40-206.80 -141.60-72.36%  0.9666
Last Price* Today's Change Shares Traded 52 Week Range 52 Week Change Beta
*Latest trading price. See below for official close. As of Aug 05 2011 17:12 BST. Quotes are delayed by at least 15 minutes.
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Global Intelligence Alliance, 7/28/2011
2. 10 Transformative Technology for 2011-2012

2011202 EDOENIEDIIOHB 1077 /) uy—

TVDOaLT YN Web TETETHIHTFREE 72> TWA D, FHAIZHER: LT B o
Wmna—v Ly e BELE) 2—HF— = ARV ZEZAIVH LTS,
Global Intelligence Alliance (GIA) IX, 77 /¥ — AT 47, Tlala=/f/—3
VADT AV AT KIZHS THRY 7 NOELETNHLTND 10 O FTERERZ /5 E
Lt %,

1) BBEBOUALAPL A ARV —I U7, Bb R @A HI-FilgEL RS
Digital Living Network Alliance (DLNA) OIEHEREICL > T, A~v— 74 PC,
—RRIAT, ATFVLFT T F—oi8m vy Fhy 7 Ry 7 A, TVED AT
4 TSRO T A ¥ L AR OEZE R BENIFEN TS,

DLNA O Rix, S HDAT 4 TG ORI, REDILR, 77U K a7y
N U —3 7, WLAN/Bluetooth DFHEEIZ LD HDTH 5,
AT TIREHE 2 T UV HIEEI, 21 oy Ko — P — DB ey E N —
VICHIET BT DOT 4 CH AT U BREIELNDRENEEET L0,
ZOREAME LY RSO TRBE BT 5 LEN D D,

ACGESS g atat

seoflone Cablelabs’ alial.
o cisco
o
o (comeast u XiooLsy.
DIRLCTY.
-
d=_. 2 (D]
EmICsSson et
) (@ed Y-
° MOTOROLA 1A
[ EROMISE | QUALCONW\
Proviend SHARP SONY
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(Source: DLNA)

(2) Fiz7e Web TV a v AT AE, A IFAVETAHREECIVEEIND
YouTube <° Netflix 2 EDA L T4 €T A4 AR =07 F¥RLDANKMN, FFIZ
FEHEOMTETETEE > TWDHD T, 2011 1T TV IRELESCREBBREN T T A
BOBEIZOW TR D FE L D725 9,

RO T 7 KT D IEEMEN TR L /2 % UEFA,NFL,NBA 2 ED 7L I 7 LD %
R—=2T7 T Fx A ROREFWN F0 74 VREOHIEAE -, hbo
MHPEAET-BIX, A T4 a7y nbIANESO HEZBEICB L T\ 228,
B I BTRHE 7 AR & LTB S TITL 2 A 9,

KE O S eMarketer 1%, 2011 FEOKEA T A BT A IRED $2.16bn 1T
2010 £ +52%EN3 2 & FHIL TWD,  ZOEIEIZ, 2 T A VIREREDOIAT
HD $31bn ITHANIT/NE 2 b D TH D08, £ DR IHEE TR K TIafi 72 TV IR I
ANEBS>TITLTEA D,

F T A ET AR R T

Software/Aggregators | Google. AppleTV, Boxee, Netflix, Yahoo!TV, Vudu, Hulu, Clicker TV

Content broadcasters NBA, NFL, YouTube, BBC, Comedy Central, Disney, HBO 7 £

Hardware Samsung, LG, Sony, Vizio

Peripheral Roku, Kinect, PS3, TiVo, Boxee, AppleTV

QiR A F—% v F2.i0S° Android CXH$T B 7B R 2 —IF N T Y v
VT DBRNBRBLRDLIES D

HTMLS BAZ OLZEH#EL L EAXA VDT a— R ROT v 77 L— RIZL D, Web
TV = a in KRR E X — X T NVICESTT A VA AT 4T H—t
AT 27200 FTAER Y Va—a et 77y —7 5,

ZIEEIX. R AT 1 772 0S Bk L CAR—Z TSRO TG BT H12A D B,
B EHME SN TR OB WE Y 7 EFLOBRT, Web 77U 7r—= 3 U3,
HIEE T YN — 7Ty h 74— L5 LTWbar T U YHEED~A v Ry =
T —EWREHEIHEATITS & GIA X TET 5,

Wi-Fi 28 3G #fOfise & L Tl L TIlREE L TWA DT, HEENA X —F v MR
HTCUTNLNEALIBEINAT SV r—ay Y—ERZERTAZLEETE AL
S NAAYAR
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Terminal Platforms OS AppStores Converged Delivery

- Hardware model variants Closed OS: Web App Distribution
g - Primarily pre-installed apps - iOS AppsStore, BlackBerry = ‘Uni-built’ applications supported by
3 App World, Windows advances in HTML5, CSS3, and
Handset OEM's Marketplace, OVI Store, etc. JavaScript

- Centrally distributed over the web
across multiple device/ media

+ Operator-variants, based on Open OS: terminals. often direct from source
OEM & white-label models ’ blisher. e
- Android Market, Samsung publisher WAC
- Wider use cases, via Apps (Bada) E

downloadable apps
Mobile Operators

Open OS:
- Growing adoption of open-sourced
- Dedicated software and pre- - Dedicated software and pre-set Android unifies app distribution and
set applications applications Ul across multiple device terminals
= No Web connectivity - Limited Web access via widgets |ﬁ|
TV OEM's
Closed OS:
- Dedicated telematics - Dedicated telematics software, + Muiti-screen, integrated ecosystem,
2 , software and pre-set UX with some downloadable e.g.i0S (iPhone-iPad-AppleTV)
lication r;
- Geolocation features, but no applications [~ ll"l'll
Automobile OEM's Web connectivity - Limited Web access via widgets
2007 2011@ 2015 @ |
. - Limited, isolated use - Personalized usage, but - Highly personalized, with
cases by device terminal isolated by device terminal converged usage across multiple
terminals

Consumers

(Trend 4) CRM, eVehicles, T 4 ¥ Z )V +—E X} HEEEFORKLZE T
J =T —@ Telenor 28, HENHEDOT L ~7 4 v 7 ADOKEZENTEELR KT AN
—lX., T4 U H NP —E A, CRM, eVehicles ThHDHE=-> T35,

(T V=T 4 v/ AeaVa— 2 EBBKBERINZHEAEGOEL 2 2ICL- T,
MR CERERZETEDLL T HMEADZ &, ALC JFERR)
T 4 VXY —E A1, $FIT in-Vehicle Internet (IVI) O43BFi%, 8L & OBEFE D B D
bEELTWLIRHD 1 >TH D,

BEMER, AT =8, 7278V — - a2El ATOT 7 - -1
ZOHELICE D KV ERWCRM 2 E T 2720 BEEH OEM OFEN, & 95—
DRITANR—=TobD, F7= eVehicles b, N T UV —F = v 7 CERE,HEIOEREE:
E. FEEO I, range control, =3 R7 A B 7 7 EOMEERMLT D &9
—DODRTAN—=To%,

In-Stat Research [, IVI ¥ A7 A721F TH 2015 12 3,500 T LA B3 Hfr &b & FHIL
TW5, ABIResearch IZ, W INTAA 7V v MER ST I—V AT LADE
23 2011 -0 4,500 1 HE A 20 8 1,000 T EICHEMT 5 EFHRIL TV,
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(Trend5) # 7 > b PC 3 eBook D KEHE ZHE S 2

TXANT v IR0, FHRMTARS, ITHA K7 v 27120 —RanT, BifE, kKEOE
BIRTED 10%08T 4 VX NVThDH, FHizheIRxAET /L (HIG inn-app payments)
& Ca—P— =7 AR =R [T A UREBLLoOH D,

BN =Y F v a vy Ba—2—X, REMILT HHHREMEZ L & L7ev,  Citigroup
(%, 2011 4EIZ 3,500 T 5D X 7 Ly MRGED, PCIRGEL A1,100 T EEAD SEL7E4
I ETHILTND,

(Trend 6) ENA NVREV AT APFHBEETIESEAIND

@ EETIE, T aroT Ty P x—ARHEL TS, ALV
P DRE L CaliR L CW\b,  M-PESA (Vodafone Money Transfer) 7%, $500m £H34
DAMNZ VY s vavkr=% X =7 TIH=RZL, 74—, M7 Ti&
LT 5D,

LWL Z VY M= REFUTA REA T T AT 7 F v —DIRIKNR
FEWETDHE, ZO MLy NiEEE UTHEGEEICHE L CTREEZ 52571259,

A A2 1 Arthur D. Little 13,2011 £ 551268V T +6% DR R L HEE L TV 5D,
[F4E D EHREOHOEIL 2.4% EHEE L TW5H,  BRICS i< oFFEIZ, HEH 100 75
NEZEDZ—F—=PENRANVRE T T F T — LA AT v LTS, ZFL
T, 20T, 2015 HFIZFE 2B THANERDTEA D,

(Trend ) NFLEB OBEFREIE X T2E T, PENRT 7Y — VY2
—vaVPXETDIEAD
RIS N TV D H DD, near field communication (NFL) D7 7 J 1 —
1T, EHHERR OEM IC K o TAKEHT D E TIITREE > T, Thid, %47,
FRIRBWIIRA T T AT I F —PHESNLEIOEHME (BOM) OfEED 57
ZEELTWDHIEHTEA D,

Yankee Group 1%, 15T 500 57 LL T NFC @ pre-installments 23F7E L T\ 5 & HEE
L CW%, iPhone 5 <° Blackberry 7 /L CNFC W A~— K7 DA R —F |k
DOAEHEAERIZ 7200, 2013 121 Z O THIBE IR BRI 2725 5,
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GIA %, Oberthur, Gemalto, Square, Cassis, Tyfone 72 E D7 7 /) ny— T a4 X —|Z X
STHR—FENTWHEENRY U 2— a3 »pd, NFC O I B O & /e
5159 ERTWS,  #ONOHNIE, ISO W —F, USB R 7L, ZAv— kAR
= E TV D,

(SmartPoster X, ENA NV TH v FTHETTHA LY MTHER—L_X—=VUERRTD
FOHEEEE LED fEH 0% L < kB EMi ¥ v T3 A X —www.njs-net.co.jp/sp/case/index.html -)

TRUSTED x
TELECOMS Bl wavcement B
SERVICE
TRANSPORTATION ticassis

MEDIA

Sicassis

.
I
R | | B3 S0 - - -
PAVMENT a A
CARD ISSUERS Sicassis ) ) Bording Pass
C s
Jia | |

(Trend 8) BRHMBEE~OXNINERY PV —F S aT IV ITRRLERDEHD
Cisco |Z X #uiX, VNIMobile ® 7 0 —s3)L XA )L T—H ~T7 7 4 v 71E2010 HF~
2015 DM 26 5T 5 L PHISH TS, —FHF BET7 40970 66%I,
ENRA) BT AL BT A @RS (videocall) DHEICL - TEOOLNDLTEA D,
ZDOXIRBNFEIT, 3Gy NU—IHICKRERARE X 272H9, £ T,
HROF ¥V 71X, ZOMEICKHET D270 B b7 7u—F28H L2255,

A7 a OFIZIE, ADSL/FTTH & WiFi ry U —27 D O7 m— R RDA
VITANT I F v —I2L D BEFEDIG E NS HET B 4G 2 H5E T D EIE S IEAE
95, HHE, Korea Telecom |, WiFi 28 2015 £ £ TIZ h—HXLDTIA ¥ LA T r—
RN RO 55%ZMpT 5 L HIfF LT D,

Korean Telecom
3G Network Traffic

%nh . 7 Forecast

ey
3G -+ 4G (More Spectrum /

Strong proliferation of non-

e o

2%
WIMAX | 12
Wi-Fi i

handset mobile broadband arosdcat® e o
devices to further stimulate cs , 'y
demand toward '14. (Qualcomm) (] e

Jan 2000 200 o 0%
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(Trend9) 7 v — \)VHOMHBEHFIRZRZ F 7 F Y—EZXABHE

A —7F 7 K (intercloud) &%, RO T T 8 () &7 77 KMAEKESTH
5, FLT, ZHUIA v Z—x vy b Xy NU—7 (HE) OFOxy hT—7 Ot
EThsd, H@mMWIZIX £2777 8%, OO 77 ROA LT TARNT I F ¥ —
DBELEAF—Ly YDV Y= XL LTHHATED, AZ—7T7FRE 207
U RR—=2 $—EZADOWMHBEETTIHRE L REORREIENT Z &2 HimA TV D,

770 R =R Fug L= Himsn bk LT, ZEOEMIZEK S\
DEFEOIHELZEAT D7 bIX, O o COFMERBEENILRT 27255, A H
T, A2 =770 FiE, TRHoOmS AOFHEKBEORBRAENICE EE-> T
50

% .
("‘"’v”"“: ‘\4 -
< 4 ?. ;;
GICTF, with NICT QIGIE Research iy~
| tio . AP EU(TAG e >
colocation Global Certificate D'egrjnments 5
OKTE Gibal e Coud Tecdlogy Forss Autnortey Carrers L
3 p—
NiICT == —
. e IEEE Reference Root 4
and Exchange hosted in
Intel Cloud Datacenter o
West Cc;as}
¢ IEEE
Advoncing Techasingy
LiN (Intel/ RUTGERS @
A, THE UNIVERSI NSF Center for
\ ELK ms 2 A OF ARIZONA B Autonomic
CE.O.ou-M ‘ ) “'*‘?E‘“.”."‘ .q!rn ;:lr:glel:lng
UQ_S University of AN\ Dmiseranas
~  Meibourne ' UF FLORIA
(Trend10) ¥ ¥ U T D72 D M2M BN DEE L, AIER RBEICL 57255

NFC 0t DO E IRt T 7 /) v ¥ — DO IZ X > T, machine-to-machine (M2M)
T aT—N FHERNADORERSZERE L TWHA XL —2 —ORIEI A 7 =
D EIRLS BB TS,

- R TEDPRLZIZERESNTWALED T, M2M %> hU— 27 OFBEI, MRV
Ty h T —LbE ZAv— T 4 —RENRNA NI e HXA L N F—E XD
m< o7 IV r—ay LAY—ZHBAEYR—FLTWN5,
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R—H T R — A DM L CHART 21038k, M2M O TR SR o1 v
P—bEADT A AT LAOREKERAY 759, Huawei X, M2M 2% 2008 4D
$58.2bn 75 2012 AEIZIE $114.2bn 245 & FHIL TV 5,

Application

VAE
3

\/\if;/

CT Engine M2M Engine

i

Network . “7;,’-“' — —i - '- :
— CHEL

fammel g — i — "

Communication network Internet M2M network I
""""""""""""""""""""" Tt

% g B © S -

Sensor layer ) I
Mobile  RFID Reader Camera Informahon Sensor netwod( I

1

M2M DERA N b eE2x DL ZOBEEFIHL LS L HRATHD X v U T

D DL RRF X — AL EBET 5 L RIREC, B L2 TV, Web 77V r—
gy, HRESNEZHBEOMLS O — A B AL NRFHRT s/ uY— ik
TOHUNERDHL, M

Travelweekly.com, 8/03/2011
3. Agents without bounders: There’s great opportunity overseas

kITESt OB TSR FEIE KR
2030 #F TIZ, BRICs D 4 » [EH2 20 (BN OFFRIFTEE = EAHTTZA 9,
A =%y REBOTSOREZ KD T\ 5,

AV RRPFEITE ORITZMRTE L TV D IRITE A, £ b0 “HEYH” b REMIT O
ATZ T LIGD TWD, ILABRICS DT 7 k3T » REFHIEENIZ L DT 0,
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World Travel and Tourism Council President D, Scowsill 1%, &% 10 4E[E] CTHE DT 7 kX
Uy RTEEMEETHETHELTCNS,  HEEA S RO GDP O =775, 2011
L 2012 FEDORBIT 15%0 5 30%ICHERTHEA 9 L E - TV 5,

Marriott International president Arne Sorenson |X, #METTH %2 B < H A 720121 KERE
ThHhdERRFICR S TRETHSTZD TEEETHA TV MERNDHDLLEE>TVND,
Carlson CEO Hubert Joly 1%, A& EARIC Carlson 23BHIET 5 AT /LD 70%753 K [E LIS+
DGR DIEAS D LE TN D,

S KD OTA @ Expedia CEO Dara Khosrowshahi (&, 4 #& #4F-[# C Expedia @D 5¢ LD
ﬂéﬁa\uiﬁi‘ﬂéu%@ﬁ%@%ﬂ: foc HETHLTWD,  Expedia OKELISDIRFE
:i$$+m%?ﬁMwaéo I BUE, MIGEHD 39%EMRT 5,
Expedia |%. 18 54 [#] T Hotels.com %~ kF A2, Expedia Z§i[EH, # 1, v~ L —3I 7,
TR =T, £ LT Hotwire Z &[H & 7 A VT RIZLH BT,

Lo L, WA TGIRGEDIERIZIE, £ < OREERHEIZboTWnWD, KT —FICFHED
MERH LD, B aRams 52 &0, WG REFO~ X R,

V7 I v —LOBERLHMBEL D, ZOYVTIAYv—iE TiHEOY Y a o
V7r—9—%R#ELLD 95, OB Princess Cruises 72, Princess I, K
E DOFATE A KE LSS T O Princess IlR7E A EE L L TW 5,  ZOMD 7 L— &ttt
Princess 13 &gk L < X2 WCH K, BfED GSA #RH OWAMRFEZELEIE TV D,

LirL, TGO OEMD, IKEICE R 2MINTSICEDREZEY 5o b 5,
F—=TrofignEEn->oH D K57,

Tnooz, 8/02/2011
4. Google Hotel Finder vs. Kayak vs. Bing Travel

T—=TN, AXv 7, ©T bT)VDRT IVERRLE

Google 23%1 L\ Hotel Finder 7 7°V 77— a V ZBR% L7=, BEAF D Kayak & Bing Travel
LR L CTAT,
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Google DE[HIX> > 7T, FEWBTEREY, HARICGFZDIEELHESICERIN
. (=¥ —BROLTIEL LWEELDRVFET D) N—VEaBEHETIc
FEF—arTEb,  AWOZTE TN LT Hotel Finder % DD —
~DOEGIRT 7B AN HHE,  Google Places BEEE HIELNTWH DT, mr—3 3 v
(BT CERTNVERBFETE D, ZABOY =2 28T 2 LicL> T, BATERE
TE%, ZOHIZMENRADTZOIZ, HETHDFHNLFOLHANAL T4 FShTW
%, (Google 72 5 TILXD Z DREREIZZEE S L,)

Go Slk hotel finder

~ Location
Find the perfect hotel Get started
¥ Dates Search just the places you war Add aUS. city or zipcode 1o the Locaton
oy Check out ole 'dL s to Jg Ine neighborhoods (yes box. Or try one of these destinations
— mors th 195
Mon August 8 Tue August 9 Honolulu, H
& Key West, FL
as Vegas. NV
* Price 3
Seea popular locations
NY
Price par night Don't know und? Owr map ghlights the
M are ar with wstors
Compared to hotels typical pnce

C ™ Typical any Keep a shorthist
shortlist click adds hotels 1o your shortlist, where you car

Only show hotels with pnce review them easily

~ Hotel class & User rating
class
Any 1 2 3 4 5 surs Find the best deal
Lookng # st time to wsit? Compare a hotel's

Minimum user rating current pn F its typical o

¥}
Usrated 1 2 3 4 5

Kayak
Kayak O A MIXT T o mTOY A b2, KHEOKRKITT—EXDB|IDOHIZT F
A N ANE—ZeEEER E e o TS, BEICH, K007 ) v 7 EEPERS

na, BlZiX, OO EOV A FNERETHINEROLILENDH S, (Google
@ Hotel Finder TIXZ D MLIED7210D)

FEEHERE DFE W TIZ R WS, LA T U MEZ 2o Ty, HEOKRy 7T v
VALV RUBRHSHLI o BICHBIL, £5 TIREATWE,  HIZEN L2k, £7T
DOEMRMEREL NN LT — B Z R TR DR RSN L7, BEROTA R
U ERRHIBIW T, ZHUEE D TIRERTWE, Kayak HE ORBHERICIE, JLEN
Wi onTnD
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Flights Where (ctty, hotel, address, ndmark or map)
When
Cars Check-n Chack-out
08/29/2011 = 08/30/2011 = 1 room - 1 guest
Deals
Vacations

Compare hundreds of travel sites at once.

Bing Travel

Your Search History =

tn, TX Aug 29 - Aug 30
tn, TX Aug 18 - Aug 19

Your Upcoming Trips v

Forward a booking receipt from your inbox to
trips@kayak.com to create a tnp now
2arn more

Bing Travel |& Google Hotel Finder (Z{El T\ %,  Google ® L W IRHMEMR7E, AN I3
PR AT D2 FENHRDBFEDOZDMOY —E AN T WD, RN S
XD RET T, BWEFTOEREAE, L LIRBRE RO ESGEDOFTE L hiko
EWEHRIZTIEES LY, Kayak [FIERIZT A2 bAE— DR BRIV,

oINg

Travel Travel Flights Hote Deals

QF H HOTE

Hotel Search (e.g. city name)

Check-in Check-out Adults Rooms
08/29/2011 "=  08/302011 "= 2[=] 1 [#]

Compare search
Priceline Hotels.com Orbitz

Expedia | Hotwire

O

Enhanced by Wajam

Destinations Resources

Rate Indicator helps you buy with
confidence

n

5 @ § »
i - ‘
R @
[ 2 RS -
» 2 i s %
LTS estrict >
" < pye St & =

AV RATE

$146 Barcelona 5 stars
$116 Honolulu 3 stars
$174 San Diego 4 stars

(JE) ZOLR—FNOERTIE., &V A FOEEDERICER I TV Y,  FEEO
YA MITZ7EALT, BOEWBFOELZHET L2 2880+ 5, B
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Tnooz, 8/01/2-11
5. American Airlines flights to remain on Orbitz into 2012

AA L ZE{E 4 —E v Y R

AA L Orbitz 28, 7 H 29 H. AA D Orbitz Z77% 2012 FEE Tkt T 5 Z L IZHEEL
770 2012 FEDOfa[BFE THy, WNZ Z LA EOFERNIIT H 3 E I TWHR,

ZOAELIHIIZ, Travelport & AA #iT2E D Ffan & LY - TV 5 Illinois Circuit Court of
Cook County &, 2003 4@ Orbitz-American Airlines ¢ charter associate agreement & Orbitz
DIEFAGL D, R oOma 2T E T, BUTESEH 2011 F9H 1 HETO
[ DR A fkfe 2 i U Uiz,

AA fiTZE & Travelport @i fli%, Travelport @ subscriber opt-in 7' &2 77 A ZBIATSAFED
fifesEbEE-oTN5D,

[flH 29 HIZIE, Travelport & AA #iZZid, 2011 48 A 31 HIZKR T ELE > b0~
N T Y BE B 2011 FELIREE TRk T 2 Z L ICA B LT L BR L,

AA WUZEIIFELE 12 AT Orbitz #RH O AA ElkseZ ik L7=, Lo LEHIFT O M
- T, AA ITE» Hai1Z Orbitz (2187 L 7=,

AA fifize & Sabre [ OEFIT., ZOFFITHIE8 A 31 BICEKEhT 5,

6. Hoho==2—=x

| AT W@ - TD |

(1) FAERERY T Ay v VLR
DL #tZ223, delta.com @ MyTrips |Z LivingSpecial DR >~ 7 2 &g L7z, THLH
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HIH1D> LivingSpecial 78 v 7 A8 BB I s b, =—F =13 HEOT 1 —L
MHA Ry MR EDIEREANFTHZ LN TED, (Tnooz, 7/29/2011)

(2) MESHOMHE—ERXEE GDS EHKRFERM
FACMEEHEE 72 & OMZESAL O — B2 (7Y 3 F A —E ) @& D GDS
REHIRTEN —EH TR EBAAET 5,  Travelport & Amadeus 7% Frontier Airlines & <774
—ERBEEEFL TV T oY EAERE Lo, Travelport [Z, UA @ Economy Plus
PASOARTEZ FTREIZ L7z, Sabre 2% NZ #fi2% & AR DOZK &5 A THIZE SO~ —F
Y UEA T TEIEASOR S A AIREIZ LT,
fH 9 — B 2 E O GDS #HIRGEZ FIREIC T 2 72912 2 DOREZRR L7221 fuid 72
B2V, 1 DE, A7V aF A —EADTZHO ATPCO OHATERE (0S) % BT
5T L7, D O0SDOBFICED XU O THZERMD ATPCO (A — B X @&
D77 AV TRARRICR D, 220BE RITSER AR —EA#EEELRETE D
2T % 72 D Airlines Reporting Company @ EMD (Electronic Miscellaneous Document)
DBAFETZ, EMD IEFEE 11 HICBHFE Sz, Sabre (. ARC EMD % GDS (ZHLZ-A
A2, Amadeus [T, SBRBOAMLINIC 2 a2 ET 5725 9, (travelmarketreport.com,
8/01/2011) (travelweekly.com, 8/03/2011)

(3) kfTett, I N—XEFHEZESITHD D
KIRATEAEN, 7NV —APIEE RS TIRO TN D, ~YAV—F vy MELTZZ V—XD
WEZE k> TW\WD,  LaL, REOKFRKIZ, 7 Vv—A&ttphaIyva e st
TWHEDE, RITEtHE, 7V RR—=ADV T I A4 v—Da vy a Vo> T
L ERIZ, EHIERITEtEZ L AT LT LD & F 2TV, (travelmarketreport.com,
8/01/20110

(4) =27 —¥E—x=XE—THR Mxt$ 5 EIERL

el $112m OF 4B 2 oo T RS A AR € P2P ¥4 I AirBnB (AL SFO) 73, %L
F (RAR) T OMERELZEA L, BLEERATREICHEEOHERPEID

STHE A=V EZIF BRI $wmm%ﬁﬁ?éﬁ%ﬂtxﬂsﬂ155#%%%?6

HHRANDTaNRT =N INT, BENOFTAYNE TN FMEN, 2 Of

ADIE L 7> TCu5D, AirBnB @ 7 A 2SLAEZED 9flats.com ) (X, BESIFER T

ko7 usTo— Furrar77r (1 AOHE $2,500 % $3.50 THRFE) %7

B k72, (FT.com, 8/02/2011)

(5) Yy 7T RSP~ LE2—DEBHRSV 27 2HT
Expedia 7% TripAdvisor Dy fHALZ NI FE T 2572,  Expedia 23REFHS i 7
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7 AN LEBEBREROF T, TRed Z & < @ TripAdvisor MEA T H%O0D U A 7 B

KzBirR L Tn5,

vV L Ea—OREBEZMOBHPERRENOEZ SN0 LivZey, T OHEF
DIFIC L - TiE, HEBR, e, FEERE. BAREZN DN 5 ATt
L& L7,

v TripAdvisor LA D 31%I% Expedia 7»H ® CPC & JREI AT, Expedia |%
TripAdvisor D X2 % A2% ~ 5%/ S ELH5HEZ A L T\ 5,

v' Google Place D=7 VRFEZ AT, TripAdvisor D N7 7 v 7 N3 2 AT He 23
H 5,

v\ TripAdvisor DX —3 g VLU VEEN DS AT WVEEEE L2 L E L,
ZONGTHHRSAE PN TEB Y BEAFP ML TnD, (40 ELT, &
Al HomeAway % & 1F T\ %)

(Tnooz, 8/02/2011)

(6) T4 2T A4 & 2MEHFIK 2.2 /%

Three Months Ended Six Months Ended
June 30, June 30,
2011 2010 2011 2010
Merchant revenues $ 530,530 $ 446669 S 985334 § 814933
Agency revenues 569.181 317.512 920.603 530,755
Other revenues 3.005 3.258 6.098 6.144
Total revenues 1.102,716 767.439 1,912,035 1.351.832
Cost of revenues 353.489 322.184 657.001 587.462
Gross profit 749,227 445255 1,255,034 764.370
Operating expenses:
Advertising - Online 236,282 132518 421391 245627
Advertising - Offline 9815 10.123 21429 21911
Sales and marketing 41,030 28.490 75.807 52.603
Personnel, including stock-based compensation of $13.113. $15.465.
$27.106 and $27.374. respectively 85.766 62.850 160,988 112,628
General and administrative 20736 22.462 55.614 40,493
Information technology 8239 4.895 14.908 9.503
Depreciation and amortization 13.651 10.758 26.130 20.537
Total operating expenses 424519 272.096 776.267 503.302
Operating income 324.708 173.159 478.767 261.068
Other income (expense):
Interest income 2.129 940 3.550 1,795
Interest expense (7.795) 9.267) (15.510) (14.072)
Foreign currency transactions and other (2.451) 1.039 (9.523) (2.092)
Total other income (expense) (8.117) (7.288) (21.483) (14.369)
Earnings before income taxes 316.591 165.871 457284 246.699
Income tax expense (60.314) (51.275) (96.993) (78.228)
Net income 256.277 114.596 360.291 168.471
Less: net loss attributable to noncontrolling interests (91) (361) (867) (361)
Net income applicable to common stockholders $ 256368 $ 114057 $ 361,158 $ 168.832

THH 492 Rk 2348 H 2 H -16 - TD fhsh<:



(7)) 7T=F X E¥HpE HINER

A | GDS IT TF# TF# xR
SH¥FI2% | EBITDA \
Net Rev. N.Rev N.Rev Air Non-Air | REL
€1,389m | €263.7m | €572.1m | €1,079.6m | €309.4m 210m 32m 203.9m
+3.9% +12.2% +6% +4.1% +3.2% +4.5% +2.8% +32.5%
(Tnooz, 8/03/2011)
(8) FS_NKR—F L¥HipHE
A R v A M
% %F2% | EBITDA |
Net Reyv. EBITDA K EH B N APAC FHERT7)0
$1,06Im $145m $258m $283m 92 .4m 45.3m 29.1m 19.7m
+0.4% A 6% +6% A 4% +1% +1% +3% A7%

(Tnooz, 8/04/2011)

(9) V7 bAUHF 2 LTy b — FFREEBUR B 26
LH#iZEn, 7 L b — RFHE “Optional Payment Charge” DU % BG5S, 9
ASHMNOEEC T a7 Ty ZRFEEO T ZHBINL WD 7 4T K 47
VA FEETHET S, LTI A2 BLLIE-LX— M, AL ATHIBET S,
Z OFHEENL., LH OF240D AirPlus International 23 A4 55 By b _X— 2 D L7
B O (lodge product) (ZiF#H 472\, (TRANSNATIONAL, 8/04/2011)

(10) AT NVIRTE AV T4 VIRITRED 10% > =7
2010 12, KRED R TV DIE~EIREL 10 fEATAD 99 H AR (K1 10%) % OTA 25 Hi5E
L7z, WOBFETIXTROMEY &85,  B7/V0E, 2010 4512 OTA I $2.5bn & XA
572, (AH&LA & STR Offidr) A7 /ML, Fy¥ xABlokie=a A & RE LT ki
F¥ RNy I A& ROITHRET, (HNN, 8/04/2011)

T ¥ RV S~ 5 VA B L e IS A A R b
Brand.com 17% 19.4%
B RRTRIT AT A 13.7% 17.4%
OTA 10% 7.2%
GDS 7.9% 10.4%
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(1) ZEHERVa vy TE—VEELTND

ZEWDE D OIADBHIML TWD,  ENBROKEIL, BX =2V 7 ¢ —Z @il
O] 1 RERILL R AR ZEPRIIIE L TV D, iTALIT %ﬁ#%ﬁ%ﬂﬁﬁAuﬁ®%w
JEIZH > TIX BB R BE N R IUFTET D DN ZEWTE, A TIEZEEIE, IWAD 19%
ELVANTUEGUEFDPOBENTND,  MZESENLOIA (41%) TR KE R
WARTE, FRVIFV 2 — EEEEIGINA) R 2T7—7 4 — M40 OKEGTIX
ARY— MZE L7ZHBEEL Y BEEIEOFNRRENESbRL TS, (FEDL +10%
V) FRICERBEOREOINANZL Y, BIESCRMIAEMT 20672, ZEHCEH
WhEFEO TODIREIL, BAET— RICA-TWD,  FRICKHT 2 LE GRE-E DK
5) ODEALHEZMNLTE, A TIEY—I TNV ENLVORFNENIL, >3 v B F XN
Bl STV 5, (nytimes.com, 8/01/2011)

[k ]

(1) FAA FF
REW & LT CEEMN R L7270 - 72 FAA Re-Authorization Bill 23, 2= (EFR)
T8 H4RMkESNT, ZOEEIE 9H 16 HETHMEEZEEY Ty FU—2
HIZRER T LB E 720y, ZHT 13 IRV IS, MUzl OB & 22 PRt i T3 05
B35, T LA 47 7 FAATRE 4,000 4 & 187 L 72, (travelweekly.com,
8/04/2011)

(2) USHiZE, "M uy MNAEZRF
US #itzEny, 7 H 29 H., [FfED /XA v v MLA The US Airline Pilots Association #1454 (fi

HH52004) #EEREBITATIRF L, SHE AR AU EIEXEZEITL,
ERFEZ B S ERMEZBAEIETVWD EFATWD,  MEE, EFEREOEBINE
BER LIS my ARSI L2, 3EFTN LRV TN D S, 1y MIxET 2 BT 2 O
SAEDMNIEETH RN E, KfEORFZIEHEL TWDH, T LTTH 25 AfiTO USA
TODAY DOEHJIAE T, /3 0y SRR BRI Z 200NN TN D Lk R
72o  US#ZEClE 2006 4F1Z1H US & America West NE0F L7223, Witk A v v b
FRTENZY=F VT 4 — U X FOFAEIZHE L TR, (wsj.com, 8/01/2011)

(3) 7TAV B UMENEEMEL OGHEZHE
AMR Corporation president Thomas W. Horton 73, BA & IB Zfff5 L T\ % International
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Airlines Group & D& f %8 L TV % & The Times of London @A > ¥ B = —TCik-> 7=,
BiE, IAG EDAA DT FA T U ARENRASA—F v L GHE L 5o 05, &if%
FLA TWDKRESNEHGIFEF S, B EE TWLHIZEBRTL1EA9 LE->T0 D,
(nytimes.com, 8/01/2011)

(4) B747-8 B EAH HBRMITKT
B747-8 EMHE MM ORBRATNET Lz,  SRAIX, Wl5ERL7 BT LT O
Cargolux 28| & XD,  B747-8 1%, B747-400 % ~— A2 L7-fiZ2eRE T, -400 L1
H 18 7 4 — MEENIERE SN TWD, o P el oli Y B I % 85%
WED B Z LN TS, U A MK $300 0 Z OffiZeix, BE 112 8 (B 5%
X176 %, KRB X36H) #=iELTW5D, HFWNIZIE LH (Z#H B747-8 Intercontinental
RENT VN —EN5H725 9, (wsj.com, 8/03/2011)

(5) Kfpize it e ke it B b
Keffize it DA 5 HRETO 1 EROERED 79.8%0 5 76.6%ICFAL L=, (154
U EDOEBNZRBEM L LT D)  BIERK 100 HOPN 40 #73 EWR %Ey%%‘é%@fio
PATICIERIEE s > 7 10 5% U 2 h L7z, (wsj.com, 8/04/2011)

Percentage of Average
Flight Scheduled Flights That Are Minutes of

Rank Carrier Number Origin Destination Departure Time Late* Delay™
1 Deita 2743 Zcr;fék(lﬁwg;a“"a' mf;i’lfl'gnﬁ%fggrf(}f{j 17:00 60.15% 83

2 Delta 2843 mer:’:rfk(é’w,ga‘i°”"" ::f;g:‘ﬂjl'gnﬁi\klm :(JA:'T"L‘)’ 18:25 49.50% 79

3 Southwest 50 ?Da/lxlﬁ)s Love Field Airport m‘gﬁas City International Airport 19:55 47.00% 73

4 ExpressJet 2248 msprgihé:qlé‘ﬁ;ralional [\lEc\x/r;r;( International Airport 19:20 46.94% 60

s Comair 8480 Inarnadonal Arport (ORD) | Inematonal Arpor (V) | 2909 “022% 4

6 Southwest 1229 LaGuardia Airport (LGA) Chicago Midway Airport (MDW) 19:25 45.00% 101

7 Continental 256 ﬁhé??gfo?;%fpm (ORD) E"E"w;')" International Airport 17:00 44.88% 62

8 Delta 2355 ma;ff'ﬂgrﬁ%f:g nA(t,'fT"S '(‘L‘jf)g'"w'“ LETETIAEER | o 44.87% 62

o Deta 1077 Itarnadonal Aport ORD) | Intamatonal Areort(ATL) 1605 4423% 8

10 Expresslet 2717 :ﬁ;’:rf_k(é’w,g‘m"“' ;;’:::'(“Sﬁ.‘l_'i"“'s enahe 2147 44.23% 63

*RMLE XA N— MESEE T
**30 4y DL b O PRIEAE O S ERIERFE] T, KL E XA N— MEEE & F 720,

[BRMN&T 7V H]

(1) HEEIZE. R SICHRETBE RS
BA 73 2007 2 —KF&E L7288 S/C #4 @ OFT (Office of Fair Trading) (2%} 2 Fifif
& £121.5m OSHAWITEE L TWD,  ZAuE, 2004 4 8 H~2006 4 1 HIZH T T
BA & VS 23Eff U724 S/IC DFA T, OFT 135 B OFfigd: D% BA 1T
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U7z, (VS = %’u)%f\m%@lé’aﬁﬁ%ﬁ«@ﬁL IR DTN EHRNATND,)
OFT IZ, # 3 WML, ZORGICHT HIREMELZELDODLTENL, BAIFZEOD
iif T OFT OHIE %ﬁ?éﬂfﬂ%&mﬁé VERR3 2 & 70 & FiRGIIA5UT
I EDRD7EA S, £121.5m OFfFEEIT, BA OFEEOKR L OF# X IZKIEIZ
F BN TWDHZHT, (FT.com, 8/01/2011)

(2) "M vy MEA. T—NVT7 TR A0 BREEHFEZ M #LH

AF O3 A 1y MEA SNPL 23, 7 A 29 HIZRE SN BN OFEHELZES (BEA 2
FE) O7 v YT — MR, ad M vy NOBEEZRED BT /o e Eifitic B R E Y
THONT, KREZHEBEBOUREITITEAEHHN T RN LITEFICKFELTWD

ZLTLUBOREERA 2y NT5 L 5> TW%,  SNPL L, KRAEE (K 110km)
V2B > 7o M O SR HRAE E S e S0 FUEE) L 722 ITiE I L, AEIEEE 2 T
BRVERE S CHVE E B HEESMEBI L2t My hERILSEZETELT
W5,  REEHRIEEOYEIL, FHEZESTHLRIMLERIA TV, EB
DI, REHEECINERRT S LS 5T D, (wsj.com, 8/04/2011)

(77 &HE]

(1) 7=— MZERELFE
KU 728 #R:D 35%7% $802m ($280m) TIEAEIY %,  Kuwait Investment Authority (2
T— DT LA T 7 R) B 1/5 %S:E%]\L D BB FEICRTE SN D,
HNT7 Db EHVHZESIETH S KU 1L, iBE 20 FEXEEZF EL D ESbRT
W, FEFICIE A $771m, TE%A$556m ZEtbkL7, Z7x=— hoBICEED
WMENZIbR TS, =L 0 Gulf Air b L CREAF L L, BUF 5D
GBDXHE AT TWD,  Emirates, Etihad, Qatar Airways 73, KU ~O&K & Z 5L T
%X 9572, (FT.com, 7/31/2011)

(2) =27 —A VT 4T RAEZ—=TIFAT U AMBARZEY

Air India DAZ — T 74T ZMEBREOND Z & EpoTe, Rk OB

AL —OMEIEAEZ Al OREDNEE L T RNt EbhTngd,  ALL, INEH
FEAND 35 TR HAE T O MR ER TS RN TWV D, BHIE, 7747 A
KT D HBNEM ST 12 » A~18 » AT, MERELZERL TV 5D,

(channelnewsasia.com 8/01/20119) (wsj.com, 8/01/2011)

(3) AV FEBRFF =7 —A VT 4TI BE&EEA
A v FEFR, SFFICRBEATENATE LTS ALIZ 50 ELE— ($113.4m) OELE %
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HEATDEMBRENEST2, A2 FEJFIX, BEIC200 L —%2 &K FL7-, BUY
X, 2008 HE~2010 FT/T THRAELZEM ERETZLOMNEE R 42.5 L E—0 Al
NOXINNOEGREFESIZRDO T D, (wsj.com, 8/02/2011)

(4) FEMEEA —H— B v 2 128k
HE DS HTEIS PEEEFZ OB 2R A TS, TOREDIZTODMEEEBERTDHES
S TWn5, OATRBLOBEREEE, OQRIRIEHRERE, O AHEE, O =
REGEERE, @FT =X —E¥E, OFFEMEE, OFi= VX —dEENL > T
Do MUZEREERLE IR, A T FRUEEZED by FINESITHR TV D,
[£]= @ The Commercial Aircraft Corp of China (Comac) 73, [EPEMIZEHEOBAF %2 > T
Wb, 2008 FiZiE, HEWOEPEREM Comac ARI21 U Y a F vy = v MEN Gl
MO 3HFERNTULRIT L2, WMEFEOM ERBROBRICEZME L T, BE~OT U N
U—NH|ZEINTWD, Comac X A320X°B737 &35 KA Y = » M C919 DR
FIZHEFLTND, 2016 FORMBTESNTND, HEOMEERTEITISH
20 T4,0008 & b TWd, HEEEHI. COFEO -HE2EETLE59,
LU, EANOFTEELE ENTET S TE D 0MI R, (FT.com, 8/04/2011)

(5) ZAT—MZE F1N¥HMELRF L

Tiger Airways 7355 1 IU-H] T /R {H AS$20.6m ($17.0m) Z &t L L7-,  F U DK ILEIE,
IREME NI I A 5 2 T\ 5b,  Tiger (%, e H DAY [T X 55N Tiger D
s b S ORE T AFEOEBRBLAKIBIIKT T2 0WHI TV—=v T ERER LT,
2N Tiger D7 ) — bk B737X 10 #i1%. 7 H 2 B L v #EfizEELTWD, SHMLOD
EATEBIIREHE,  SFMLEYSF (CASA) 1%, M Tiger DLEEH L ZDH A
FURIZHMERN DD EE o T WD,  Tiger D 33%IE, SQ BNEEAL TWD,
(wsj.com,8/04/2011)

SIN Tiger 2 M Tiger
A o o Hix
=R 2% HEER
S$178.8m S$7.5m AS$23.2m A S$20.6m
+23% S$13.5m AS$10.6m +S$1.9m

(1) MefERBs B OEL
PEED 70— L2 T, R Bfai T T KIS o T infin i E S I ONE AL L
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TWb, 74— 227 A7 —A{23 First Reserve Corp., &&=+ WL Ross & Co,
V7 LA 77 K China Investment Corp.73, 8 H 1 H. FE L O ESFE Diamond
Shipping (2 *F 77 v MM Greenwich) (235 K% $lbn Z2HET D &K LT,
X, ZOE&ETHE =30 L&A L, &FD Cido Tanker Holding Co.7%» & 1 ks Bl i &
Hiikd 5,

3 HIZiX. PE {23 Carlyle Group. Tiger Group, = 7 F}##i#E? Seaspan & & DD FE
FENMESALOARFELH L LT, ZOTN—71%, $900m %5 1% 5 FMITHKE L
Tary 7 IRy —REOMOUREEE $5bn 2 HINT 5 TET,

F728 A 1 HIZIX, FI[ED HNA Group Co.72%, ##ED Bravia Capital & A T, GE 233
FIRAT % =7 T ) — A4k GE SeaCo Ltd. & £ $2.5bn (AfFiAAZ) THINT S &
¥FL7I-, HNA T Mzt ittt R T ARE . 0P 2T 4 v 7 D1, (wsj.com,
8/01/2011)

Diamond

(2) 7 =AU AT % 82 [ 29%H 5%
Norwegian Cruise Line 2355 2 VU =805 C EBITDA Fl3§ $123.5m (FE3§ +29%) % iER%
Lize WAL +198%H D $418m Th o7z, Fr /U7 4 —7 —H +14.9%
(Norwegian Epic D& AL L %) DNEB L7,  AFE LT & A4 AR — FILAOHINIZ
EO Ry M=V R H42%BM L7z, (travelweekly.com, 8/01/2011)

(3) 20107 V— XBE +103% — EEI+—HE
CLIA @ The Contribution of the North America Cruise Industry to the U.S. Economy in 2010
IZ& D L. 2010 £ CLIA &8 7 )L— X410 1,480 7 N DK % 145 L=,
2010 4EITITHTIEM 9 ENEA Lz, ZOWN 2 &R A B 7 L— XD Norwegian Epic
H (4,100 A3V ) & RCCL @ Allure of the Seas (5,400 A3V ) Th 5, (travelweekly.com,
8/02/2011)

A 7' AL A NN 1 A1 AIXA | Lowerberth fit#5
1,480 & $24bn $1,620 $223 307,707
+10.3% +8.9% A1.3% A1.2% +8%

EEEE N

(1) INTZZ X7 L A 5200 Wik A85%
TNT Express NV ([f) O 2 IR OFZEAY €26m 7> 5 €4m 1Z A85%H 4% L 72,
MM THESGDRIEZ, ZOMOHIROEBFARIRE Y AN T a XA MREKXLTLE ST,

TD fhiRss

15 492 Rk 23 4E 8 A 2 H -22-



TNT Express (%, 5 HIZ TNT NV 22 HEEHEZED PostNL NV & Tt S 7o,
TNTNV O EIZ oL T A LAY —ERADEHZ RO TS,  UPS X FedEx
I2 &% TNT BINAS, #ex $E TV 5, (wsj.com, 8/01/2011)

(2) "= F2l¥H BFicHk

Hertz Global Holdings D5 2 PUM-HIRE DY, BT $55m ([ZHsHE L7z,  AIEREITA
$25.1m OHEREF EThH o7z, ILAIL +10%HD $2.07on Th -7,

Hertz O L U 2 B —INAIX, +98%TH -7, I HF 7 a7 —H +8.2%
D3, HREPES L— kN A3.9% A #iIE L 72, (travelweekly.com, 8/03/2011)

(3) BN ®mESEHE

2723, 8 H 4 H. Brisbane & SYD 1 J U Melbourne [E] 1,600km % #& .55 5 dl &8 F 18 &
FER LI, 2036 F£I2 5400 T ANDOEIEEN 2 AT 5 mEEREF B2,  EREIT
A$61bn~A$108bn 28 PAHI N TV D, IRl 350km DFI|H.A & ©H T, Brisbane & SYD
% 4 WE[E] CHE 5, (wsj.com, 8/04/2011)

On the Fast Track
:’:“,f’ \ A by-the-numbers look at
o \ Australia’s high-speed rail project
Brisbane[-
AUSTRALIA ~—~ s W Construction will cost between A$61
Queensland . billion and A$108 billion
: ' W More than 1600 kilometers of
New South Wales | i standard-gauge double track will be laid
e (ity stations \\/ f M Trains can reach speeds as fast as
= Other stations 5 350 kilometers per hour

~- Passenger rail r M Journey times can be as quick as
Short-listed [, #*Newcastle three hours from Sydney to Brisbane

area %‘.‘Sydney and 40 minutes from Sydney to
— i Newcastle
4 .Canbena M Line is projected to carry around 54

million passengers a year by 2036

L J victoria

LY 100 miles :
e — Sources: AECOM Australia; Grimshaw Architects;
Melbourne 100 km KPMG and SKM
(4) RETEEOHENFEHLTWVD On Track

KET, SHEREORENFH LTS,  FreightCar America :::::' ra"carée"ve"es
(CHD TiZ, Z2 WM EHEDOT U Y —758 1,309 BIZHEF

RO 614 BNOMEHM Lz, 2008 HEDOE—2 £ TIXEIFL T oo

W WASKEOSERHIETFENEE L TWDH D7, 2011 FIiZ

Ao THh b total car loads 75 +2.2% EH-L7=,  CSX TiZ 3.200
BOERELZEATHE-OICSEOERTEZENSES>oH 5, 2000

BRI DS KIGICHIN L TV D, &5 1 P 0 2K E o B

40,000

2000 '05 11

*Forecast Source: Rail Theory Forecasts
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231992 LI K L 72> T D,  CSX O REMERIT, 5 2 PUHHIT +30%800 L
Too  BREAIE., AREERAOFRERE KEICEELTWD, ShE#EA—T—
@ Trinity Industries (Dallas) (%, 2011 FIZHIAE 3 %D 14,200 B O HE 2 8ET 5 &
EoTW5, SHEHEEO YU — 224 GATX Corp.lE. 12,500 B DOFEkEET (&7
Hl A& Te) % Trinity [CFEEL TV 5, (wsj.com, 8/05/2011)

| &xFL & UV = |

(1) ¥Vvy, AU VHBETHREEZREL
XU v id, AELNICEE MEHERZE Opap 2 = L35, €5bn BLEDTEE TH S A
fL9 5, Opap DEREALICOFE T, A T4 VT A A% €500m THEREIC
bRTET D, ZOTA B RZBAT DANEBEIEEEICIE, FREOFY Uy BRI
XUV v #UTOPHBAE H ORER TN TN D, ZAbOEREOETIE, MHNEOH
HMZRBEZKR L7 r =< F/AERT D, ¥ U 2 v D Opap (RiBBURIZIEENE
L CTW%, (FT.com, 7/29/2011)

(2) ZFRTNv 7R (F) L¥HRE BiaiflERd

Ladbrokes @ b -3 Firifl2E 28 Bi4E R L A31%080 LT £71.8m &/ o7=, WA
£500.2m N5 £483.1m (2 L=, AIHEOE 2 IU-H1IZ1T World Cup 23BRfE S -7
D, AHERBRIIR Y BERE RS RWnWE 572, WS 2 +1% B T39~xr2E L
72.  WEHE CEO IZmbfE L 7= Richard Glynn (47) 28, ®EMAZFKSE BN TW5 A4
VIA UREORLERATND, AT A UEEETIX, T A 300 William Hill (2
RERBENEESTND,  Z LT, 888 DHEINKLMIEIZ Sportingbet D H ULz 7l A T
%, (FT.com, 7/31/2010)
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Triton 36,000/3

Currently in development, the submers-
ible is designed to descend vertically,
then move about the bottom using four
thrusters.

A pressure sphere
made of high-strength
glass opens like a
clamshell and carries
three people, who sit
upright.

Deep Flight Challenger
Richard Branson's solo craft, made of
carbon fiber and titanium, is nearly

complete and scheduled to attempt a
deep dive later this year.

Wings allow the submersible to
“fly” downward, the opposite
of airplane wings, and the
craft’s pressurized hull

carries one person lying

prone. The cockpit dome

is made of quartz.

Sea level
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The bathyscaphe Trieste (U.S.) carried
two men to the bottom in 1960

il

£#%

p=(t!3

[~ ZREEIA E 7o RIEIE 0 ]

7 ADO~J A OREHEIAD, £72RIEH (FIER A +48%) L72o7-, 242 f@"h
2 (2,480 fEH) L7200 5 HOH MRS 243 B30 ZIZRSUATZ, 2006 F1Z
Las Vegas Strip Zhi W2t B o726, Ho L WIHROENNS 5§ F%DASHIZIE Las
Vegas @ 5 5 DOUIXAIIZ /2D & PRI TWDS,

THH 492 Rk 2348 H 2 H -26 - TD 58 <



HIE A OREEAT X 13mE,  FRIT L T HAM EOFREAN, KEEFENO~ I
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