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Travel Distribution Report, 8/9/2007
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(1) GDSf#E & GDS ni£EnEh
Symbiotic Relationships Bring GDS Alternatives, GDSs To New Heights
A true one-stop distribution shop calls for alternative-traditional system collaboration.

G2 Switchworks 73, 7 A2, Garber Travel & Atlas Travel International % & e iff T4 & |
G2Agent 7 A7 kv T ORI T 5§ 28O DK ZffiRE L%, IEGDS =2
TYRDT 4= N=WfR L TV D F AR LTS, (BlFF : 1§ 279 P22 )
FNEY BMEY B, G2ix, KFMizEatt 34 ThH D NW/KLM, DL, CO 2 Eie, L1
K& 7 vy =7 | SkyCorp Direct {EANFITAR—Z MM L TS, (BEFLE @ F
# 280 P27 M) G2 ® SkyCorp Direct ~DO& ML, #ost LTV 7z GDS & GDS fu#
DB, BEHWZHILED EE D ERAVBBTCREER G WA~ TEINW TN D FEZR
LTCW5, SkyCorp Direct i ANfffTAR—HZ V&2 EET 5 G2 1X, Amadeus /25, KT
NE VL ET—=DA RN N =2 F MR a T e Y= DRHDT T b
T+ LZBEEAF TN D,

GDS HE b, WENMEAL TRV ar T b JEGDS 2T ) LB > T
%o B Z1X Amadeus <> Worldspan (%, BookingBuilder Desktop #%Hi T GDS =2 > 7
c~OT 7 AZAREIC LT, ZHICE D ALK Worldspan frfT4E1%, <A A2 K =
Iy AV MELIZ, Southwest itz & Zie > LCC =7 v M2 AFT 2 FD vl
272277,
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GDS I%, #EGDS =2 T b~T /AL, UVA Ly vavbB 705 ELELTO
Hif & 50 9 2 & E LT\ 5,  BookingBuilder Desktop (X, FT V7 g F
BB T %,

GDS f#bt, HOERTOa Ty FTEHE> TITHRWHZHEFEL WD, BE
ThLHAITHERE ST L8, ZOMOF v RZxANbDa T MaRL TS,
ZD%. G2l%. G2Agent DIRD/N— 5 T, GDS B AR S & 24 3l L Tu
%, G2l%, G2 & GDS 2> 7 v b DOl & FATHIZIRM T 2 FITIN % T, KT —
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e FFMEZBRT D, O

(2) ATV T 74 ¥ —. _ANVERH
Airline Take Off With PayPal, Set The Cost-Cutting Stage For Other Suppliers
Avoiding credit card fees could save big bugs, but suppliers must heed their contracts.

NW & Southwest filTZEA3, #xilT, #MZEHEDA L T A VHEARFEIZ, PayPal (2 X 5T
BeaBA L, £ LT, i, jetBlue 23, Bill Me Later O X4A4 7+ a > &2BII LT,
AT T 74 —iX, 27V ¥y b I— RFEEBIO 2R MEBIZ 7 +— D A% 2TT
b\%)o

PayPal OFI| 5% ;

O FHER, 7Py b A= RO Lied,

@ M2 #E1E,1936 FITEA LI ERIR IO 7 L2y b« J1— R Téh % UATP (Universal
Air Travel Plan) Z{£fF L CW\5 DT, PayPal & i 5 & DEMEMN 2T 7 /v y—
ZEEICRA LT 5, (UATP 23, NW & Southwest @ PayPal k7 > 47 g v & 4L
Y 5,)

@ FEHCAE D 3D 720,
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FEDOME 21T > T\ 5,
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(3)  HERMA U T4 VHITHE R T0L 2.0 £ A
New European OTA Wields Web 2.0 To Win Over Travelers Of The Future
UGC can be an effective bandwagon to jump aboard, if you learn to steer it right, CEO
says.

WRRD A > T A k474 Bumrats.com (2005 A-4ISL) 23, 7 X XA b, T T AT 4 TN
TN T a—wRN—=FT 504~ (BR) &b EFTe,  ZOHA ME, Web 2.0
DTy )aP— (FRZUGC &Y — v b - 2y NT—F%0 7)) 5T CEM L,
HOMROBEIESZ LS TTND,

Bumrats @ 5K 1T ;

O fAInofTch Y —v v b

DA ", AT e e, AT L E 2 —04E7E & 0 UGC O —JaiH LHvE
ffELCW v ookt LT, Bumrats |X, &£ ToH UGC #HViATe, BlRFATIE, 7 H
7. 77— 5 HANREERET A v 7V —2HAEL TS, Mbed, &
TNET I T4 T4 —DVa— A UETIT 4T w7 T4 THDE
ST PRI S V=T v b A X NOREEZBINT S, ZHEOY —Ty
JVESBE D FE 32 ¢, Bumrats (3. Tripadvisor, Facebook, MySpace D4 < O k & FIEED Y
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D, Web20 ~DETDT =N AT HEED L2 FITBOOWTITL 72072,
V=¥ Xy NU—=F 7 YA FORMEIL, 24U T THLTNEDL, BT
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(4) HEREOXHAREFE FEAFE
PayPal Usage May Be Relatively Low — But That Doesn’t Mean Consumers Aren’t
Interested
Key market you don’t miss: Travelers in younger generations.

Forrester Research @ 2007 &4 2 H ® L 7R—  “Travel Sellers Should Adopt Alternative
Payment Options” (1 265 P.3 /) (Z L AU, PayPal Z i L7223 > TV D IHEE 1T
ZLFET D, Wo T, EFHIZEZ NI LYy b« I— FOFIHFS L PayPal OF]
A HA B bl LTIl L Tidn g ey, F%E TRIO &30 | PayPal <° Bill Me
Later DR HALEHE L, EBROFMPEEZRKE < ERH>TWDS, KT Millenials A7
PayPal #I|H O Fp& 72,  Millenials & Generation X {1, TPayPal 23~—F v > k
X2 D05, ITEA L2 TORIITHEZ VR A TEITFINRN] E5-T
W5,

Figure 1 Travelers Have Unmet Demand For PayPal And Bill Me Later

95%
Credit cards _ﬂ?‘h

17%
Debit cards 17% M Ever used to buy travel online
Send a check 3% Prefer to use to buy travel online
in the mail F 1%

Bill Me Later [BL3%_ 0,

PayPal F 3% 9%
Gift cards H!h%
Other 12
Electronic bank Jj 1%

transfer I%
Prepaid/stored-
value cards |7 2%
Base: US leisure Bookers

[multiple responses accepted)

Source: Forrester's North American Consumer Technology Adoption Study O3 2006 Survey

Note: Forrester included Western Union, Yahoo! Wallet, and Microsoft Passport in our survey but received an

insufficient number of responses to include them here.

Source: Forrester Reseanch, Inc
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PhoCusWright. 8/15/2007
2. Travel's Long Tail: Follow the Momentum

WiToa Yy 75— ZOEX 2D

IDOVAR—MNMIILA 12 B-15 Hicvr U X OA4—7 > R CHf# S 415 PhoCusWright
Conference “Braving The Long Tail” @, ZNE L TELOHLNLTZE ) TH D,

BTE T, ATIIEIL, JaEMEIC, RFOERT LAY —ThoE Y734 T4
VIRATHEE . By 7 3GDSIC L > THEE LN TR,

Lo, REUFZEE LI TN D !

07TV, H 0 80:20 DVERIERBICIENR o TN D, HifffE BV R ADEEN
B0 BRIV D FAE SIS, R OKRATREEMEM & — 20, 40, bRt
BT DHENHKD LW FEEHFRTHILERDHD, Zovrr77r—uiF, £9F7,
RFELHFNFOITT LA Y —EL A, B WVERIE L 725 T D,

ERDOOR I 7 Z—TlE, RORBRERNRL SN TS,

- LA, v ST ARERIZ R Y, HEOF T 7V T EIERL TS,
rZesttix, BARERY A MBEMMZRa 7o e EdETEMmEETwb, DL
fiZeix, iSeatz LHEHEL T, BfY A RT, LA A— KTV T I T4 ET 4 — K
FeaBAth T D L RE L, ISeatz 1%, Southwest HTZEDH A - T, M B#asafRMt L
TW5, Alaska, US#1ZE, UATZE, COMIZEIL, ., Eow v 77— LHkKkD—
RELT =7 —LSDa T ROWGEEIT>TWD,  FHEIC KX MiZEattid,
WEDA L TA VIRIED 2% —5%% =7 —LsS a7 MrENG EIF L H> & LT
W5,

s LzESta T v MiX, BHR GDS Fx XA DI LIED TN B,

RUZIE, GDS 2T o b 24 LTV 72y, 300 U < OftZE SN EET 5,
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GDS (Zi%. 60,000—80,000 #F DR T ANFET D, ZHUITMZ T, A 74 »Tldi
MR g v TRTRINREE /s K- €5 - B&B (2—3 Ofl 22T i) BNEET
%o L L, ZORWESBHICENLLTND, A ¥ —Fv kBT, BEIZ 100 LA
o=y FPRYA R 280 L EDOE T TR A K, 250 UL ED B&B T A kN AMFAE
4%, ZHITINZ T Hotels.com |X, &x7 /L +B&B+ = K, LT, 77T 47
4 DR AZFEEIC L TW D,

VR —

A UE—Fy IR, ELO/MEBEL U F - EA~DT 7 B A EFRRIZL TN D,
#il 21X, Car Rental Express ( www.CarRentalExpress.com ) (%, dbk. #V 7, HE,
TANT R, BN, BKINoD 1,500 L Edwsr— g T, 300 BLED L& —at
DT 77 AZAREIZLTWD,  CarTrawler ( www.cartrawler.com ) (%, 134 » E®
12,000 YL FED L B2 H— alr—3i g o~DT 7w A& %5, CarTrawler & SITA
%, Folf, CarTrawlerd L > # 1 —iiil 77 » b7 4 — L% | KEEHERY Ja—ra v
(R DRt ze 441X 100 2L EMEH) DSITA Horizon®d R — k7 # U AT 52
K ARG LTzo

=yF w—=Fvh

« EVRRRIT

Rearden Commerce (X, =7 — + R7 /L« I —|ZMZ T, BHRIICEHE SN TR T&E
P—EATH DLW —F 7 Wi bl VA NT U TPRET 7Y A — b LIz EAK
ITEHT 7y N7+ —LEREEL TS, [FfkiX, ZOHEHER, BHMNEHR I R
— X b ERUREORBIC/R % & TRLTWS, 4% L PCW L KEOIHEHE T&E
RN 2007 4212 $170bn (20 JK 4,000 (5H) x5 EHEE L TV 5,
CITN—=T I =T 4T

IN—=TE,I=T 4 T DHDOIMIT, KHDOLVFN =T F 2T )V, F—H
Uv 7 BVRAEEH, 2007 42 $75bn (9,000 {E) OB/ D L HEE STV
Do
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http://www.CarRentalExpress.com/
http://www.cartrawler.com/

CURTA T

2006 £EI2. K[ETIX 2,200 5 OfEEEAD, ¥ $26,800 Z 7 TiTHo7,  Online
Wedding Market Report tEOFHAIZ L 5 & | fEERNZFHE LT\ D 13% D NEN T 1 & 7
MY —bERE2FTAUVWATHIEAD, ZOHHGIE, KITE2RW T, 2007 FiZ
$7bn (8,400 fEM) & AFEDL HAILTND

c AT v R

The Travel Goods Association %, 2006 4=Dfik1T 2~ Xx5E75 $20.7bn (2 JK 4,800 {E )
IZE LT EHEEL T D,

- LT v — & —

EVRATA — 7%, T v —Z —Hi¥%4 . $10bn (1 JK 2,000 {&H) EHEE L TV
Do
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iSeatz |, VA NT DAL T A PN BAX— b LTZ, 4 TiE. 60,000 #FOKT
N, BTDOAY Yy —D L ZH—, 3,000 L OBy —EX Yy r he UTF—
N FRFa=T4—KRAT 7L, BICEELTWD, MMoORMEE L EZRD
iSeatz 7 b i KOFIE 2 JERFT 2 2 DMIEH) = Y LT ¢ U T R R ICRET 5, 12
HeSED DL #iZ21213, MARH AT aFIARAREZ L TIERRS T, =vF Fu¥ s ¥
HI~OBERHENRT 72 A 282 L, iSeatz 1L/ (merchant of record) & 72> T %,
iSeatz |X. Mastercard & HiE#s L. by 7 4 40 T4 URiTHEiCR L CThar T b E
L TWD, iSeatz L. T T4 ¥ — YA hDOwrTT—)L FrbEYa =TT
T ITAX—DHER~OKRE /Ry =T — V7 hablbT EHEH LD,  ISeatz
X, FR4FE-5FON—ATHELTWVD,

+ Rearden Commerce

F T A AAENITEBY — B AD 7 1 /N( X —"Td 5 Rearden |%, 2007 4F_E¥-HiZ,
RN — A% 30 EICHE R L7, Rearden I, fafi7e =7 —« AR 7L« I —ITINZ T,
TUE =T AR N BA =T =Y — VR EEN—F T T T A EED
K%, 137,000 DV T T A ¥ —D Ry NU—7 ZalE U TIREET 5,

* Viator

Viator I%, SYD IZZ DAL —Y ZFH | SFO LA ZENTND, KbE D=y Fa v
T ERbBBASEBLTWDS T 7V =4 —D 1 Thod, 500 #HifiiiiT 5=
YT RERAL, WE12 7 HHTI0FOMEZER L TV 5.

* Gullivers Travel Association

GTSiZ. =27k 77V 5 —=42—T, RO 3500 U LEDZT N Fax s
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Unaira |Z, AA RACARMEZELS, AXU a3 —h BTy be TNEDLE,
ZEHT TV MRS EOKFEO T aN, X —D T a Y b iGIEWT ¥ R
TMBEIETWD,

TN, A O—FNZLEERY,  ARF =T 4 —DVU A MI, EUHARW
FERE U,

ar 77— Hi 7Y —gRFEHR [V X7 47 (Wikipedia) J

a I T = D—RE R Bk

0y 7T —uE, AT A INRIED—2>TH D Amazon.comE FIZHWD &b D
TV, RIS, BHDFFEOHSIICEIT 780 BT, EALD20%13 AR D80% %
HBHENIREFEDOER] (HD VT, 20L80IZR-> TIZWZRWA SL— &Rl (12
HoTNDEEINTND, AFETOLATTA L/NEIETIE, EEOHIRRETZ DL
NE20%IZ Y 7= 2 P 2 2 < i 2 721 hiE 72 53, T OM(80%) 1T S D Z L A%
STz, L LAmazon.com?7s EDA v T A L/NGEEIL, FEESCHFRICND T A A
PERD/NGENE & AR T@EPITDRND T, SETHBIINTEZZD80%%E VR A
FITHEAAT Z EDRFREICZR D, 2206 05%) EIFEZERETHZ LIk, Hilte
VRAETNEALH LT, FOZLZUHATIRIELONDI DN, v 7T —LT
»H D,

Y I T VEBHEIIE, [~y K & 5= LWHEEMEDND, BEIC
ok, BT MIBITD [~y R LT, BIFET 2R RE2/DEEICENTH
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TR B T T ABF T A NRE DR E R R ET VR T 57201
EONED TR EBFET D,

LAl Iy R, LIdLIEE v MERZ S DAEDNH > TV DHIES, 7 r JEL R
SERICfEDbIL, T I ENLA R TRICHOE DN Z DD, FlSL— D
HERID S EAL20% %2~y R, F80% %z 7 — /L EMESZ L8 HDH0N, ZHEELZEED
SEOFEZ LT UL EMARFEETIIRY, ey ZF—nbn) SERE K
T HIZOI, JTEx DBEREIE LR A 2SN TEY ., M7 LH 2 bW ERAR
EMEIFIEZNWEZATHD,

oy IT— s EVRADGHE

TNEVHSLL TV D 0T TiERL, MAEbEE LTHFELTWDISAE VL2 H D,
T ALIVE—

TN T ANV — L THRELMIGO~ y F 72T T ND P —E R, RER
72 % D D3GoogleX°Yahoo! 72 E DR ¥, Fidelicious, I TR7T v I ~v—7
Flickr’g &= Fa—H—NZ 713 2179 2L Tar T oy e/ 0 (Tha [7
d—2 Y I—] RRIZEDHEE VD), \ERa T oY~ EFRT T 5%
—EZHL T 4 NE—D—FIZEHEEND,

TV = —

TS EEET AR, R RLOICLT v a3 B a—F —>0iTunes
Store, Amazon.com, eBay’z ERdH D, o~y NEm & T — T 2 2 D DD R
BTH 5,

e —n

TG E A~y RS EHRTREL T DY AP —E R, KHETr 77— R,
TAFMERHHEIC LT v P ar B o — % —DGarageBand, & v F¥ ¥ 2 MEF A&
2 L7-0deo’s Eid 5,

il EE

EROY =NV —ERADOREEZZITHE T, S ETRETREN Lo a7 UV HIE
FOETRXADOAREMEDOILR,  HlIZIX, REHAEE L TEETIEB AL TR
78 NIEE 7 1 7 3Google” R A2 XV REHA L LCTHRET 5 Z L & R[BEIC L
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http://ja.wikipedia.org/wiki/%E3%82%A2%E3%83%83%E3%83%97%E3%83%AB%E3%82%B3%E3%83%B3%E3%83%94%E3%83%A5%E3%83%BC%E3%82%BF%E3%83%BC
http://ja.wikipedia.org/wiki/ITunes_Store
http://ja.wikipedia.org/wiki/ITunes_Store
http://ja.wikipedia.org/wiki/Amazon.com
http://ja.wikipedia.org/wiki/EBay
http://ja.wikipedia.org/w/index.php?title=%E5%88%B6%E4%BD%9C%E3%83%84%E3%83%BC%E3%83%AB&action=edit
http://ja.wikipedia.org/wiki/%E3%83%96%E3%83%AD%E3%82%B0
http://ja.wikipedia.org/wiki/GarageBand
http://ja.wikipedia.org/wiki/%E3%83%9D%E3%83%83%E3%83%89%E3%82%AD%E3%83%A3%E3%82%B9%E3%83%86%E3%82%A3%E3%83%B3%E3%82%B0
http://ja.wikipedia.org/w/index.php?title=Odeo&action=edit
http://ja.wikipedia.org/wiki/%E8%91%97%E4%BD%9C%E8%80%85
http://ja.wikipedia.org/w/index.php?title=Google%E3%82%A2%E3%83%89%E3%82%BB%E3%83%B3%E3%82%B9&action=edit
http://ja.wikipedia.org/wiki/%83%8D%83%93%83%4F%83%65%81%5B%83%8B

PhoCusWright, 7/11-23/2007
3. PhoCusWright's

Canadian and Australia/New Zealand Online Travel Overview

PCW DOfll, . NZ DAY T4 VITHEDOE

PhoCusWright ® L' /R— k “hF+ & M, =2 —V—F 2 RO T A VTGO
WY O < —EHONKRO L EHETT D,

Table 2.3
Online Travel as a Percentage of the Total Travel Market

[ online Leisure/Unmanaged I Total Travel Market [C5h)
Business Travel Market Witita raimigers inside bhue bars rapeesent
pedine shind of notal mricet

£24,370

Marte: 2007-200% Projectsd
Sewrce! PhoCurWrght's Canadlan Onllae Travel Dvervien

Table 2.4

Canada, U.5., Europe and Asia Pacific Online Leisure/Unmanaged Business
Travel as Percentage of Total Travel Market

= = U5
=~ Canada

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Nate; 2007-200F Projected
Sourde; PhoCusWright's Canadian Online Travel Dvervlew
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Table 2.5
Total and Online Travel Markets by Segment, 2006

Total Travel Market Online Travel Market
(Leisure/Unmanzaged Business)
Rail 1% Cruise 4% Rail 1% Cruise <1%

Packages 20%

Car 6%

Sourge; PhoCusWright's Canadian Oadine Travel Dvervlew

Table 4.2
Top Web Sites for Purchasing Air

Wiestlet 49 Table 4.4

Expedia 130 Airline Web Sites as a Percentage of Total Bookings,
Scheduled vs. Charter
Travelodty I1I‘Hr
iTeawel2nno ] 5% A5
w35
selloffvacations Jm i
Other |0 20%
None [J1s
U

1 1 1 i
] 20% A B0 E0%

0%

Base: Past ¥ear Online Air Trawel Purchasers 2004 2005 2006
I scheduled Bookings [ Charter Bookings

Qs What one Web site do you most often we to buy air
travel? What two other Wieb sites do you maost often use to

Bbuy air Erawel? Source: PhoCusWright's Canadian Online Travel Overview
Source: The PholusWright Canadian Comsumer Travel
Trends Survey
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Table 1.3

ANZ Travel Market {Leisure/Unmanaged Business) Gross Bookings by
Channel, 2005-2009 (US$M)

2005 Other Channels

Traditional Travel Agency
4 nline Travel Agency
2007 Supplier Web Site

1,000 2,000 3,000 4,000 5,000 §,000 7,000 §,000

Hutes 20072000 Frujectad
Source: PhoCusiing h's dustabia™ew Zealand Online Tava| Ovandew

Table 1.5

ANZ Online Travel Market (Leisure/Unmanaged Business) Share by Segment,
2006 and 2009

2006 2009
b % 6% 2%
‘/ [} airline only 5%
: " [ Lodging only ‘ |
83% (] car Rental Only : 73%

_ [] Dynamic Packaging* (
> Other (Cruise, S

: - Duﬂn{aﬁnn Services) >

*Includes figures for air‘carfhotel when purchased in combination

Mot 20072009 Projecied; 1wtak-may not aod up 1o 100% due o rounding
Source: Prolusinigsts AuvtralisNew feadand Onlive Travel OQvervies
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4. oD =2 —=R&

| fATHE & TD |

(1) FHRERD ) THRITE EE

KEDIRIELE &% B LARLN, B ) T~OKERITEFE LR ST 5,
Caribbean Tourism Organization (Z XAUIE, HAEJHUZ K> T, S44FEICA > TAL0% S IH
HLTWD,  CTO i, ZOWYOHERKOEEIL, KFELELES>T05, 4
TEHRAIE U CE & SRR T= DN, FBFTRENME L 7e o 7212, FRCHEBETEER A 23
7 MZFTWD,  AETHYKRFEL TRITHRLZ 7L MY 3 L RKEAA—D 0 T
AT ROBEELFD LTS, KER—VY TA T RORTN FF a0 v—
05, A25WK T Lic, AV T7ORMHITES 2B DEMEO~—7T 1 o THKRS,
P K DTS BRIIZ 55 ) L T %, (DTW, 8/13/2007)

(2) U= FRN | EERHZEROES B AR
Worldspan @ Rapid Reprice > —/L7%, EFEIATZE S OEEHHE A, HEBEICH LT
A[REIZ L7=, Rapid Reprice (%, 2006 452 K EREZ AR Sz Yy — /LT, BITE,
f#H 70,000 &2 ALEE LT 5, DL #IZE, Amex Travel, Concur @ Clighook £ At /v
TR — VL ZOMEBER LTS, (DTW, 8/13/2007)

(3) RKELZLREL. BARKEDRZ Y —= 7 CHEHE

DHS (Department of Homeland Security) (£, 8 H 9 H, 77 A N —{#EMKZR Eon b

PLHIEH L CWZRTORZH LT, Hiiz/e A R U — A7 A Ak L7z Secure Flight &

AR LT, ZOFEICLDE

- BUEMTZESAEDMT o TV DK 4 & BOF 2 28 L 72 watch list & ORA % IEHEICHE
- T, DHS @ Transportation Security Administration 2332}t 4~ 5.,

c REIEL. TR — AT A (TSA) ICRETIERL 05, MRl A4E
ARIZOWTHRH LIZHERRWA, REIZEDFRBITIHAE LRV,

- JR&IX, DHS 23 #Eft L 7= Redress Number (GBI “Beb LWAY” LiiEZ bz
NIZFAIT STV D RK <redress>7F&75) &, “known traveler” 75 (BUMFIZ LV BE
IZHAA Y V== VI EZi T 2% 5) RET2F0 e, (FH TR
vY,)

- fiZEsttix, TSA L, HBERREOEE LV a— R - m b —¥—% 75,

- REDI LYy b = REEED A — Uy )L T E N2 BNOT —Z N
— AL OWAITER L2V, (LATORIZIE, ZOREREENBY, T4 30—
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TRAERIA D IR < 5Ok L Tue,)
Z O %R1E, 127 ~2—? Notice of Proposed Rulemaking (2% & 8 S, HfE, B
FEOBERAZNET, DHSIZ. 2DV AT LADT A MNEHE &, Z DKM SBET 5, (DTW,
8/13/2007)

(4) =77 FADOFGREEIEML TN D

T 7T RA~OFGMEREML T 5, S
2005 4F +21%., 2006 4F 22% & HEAN L C,  aenal ramway takes visitors
2007 FICITTT +20WBINT 2 & FREIL Bennchs more o
B, KE S A 5 13,000 feet abave sea level.
STWNWD, HINRITAND T L— RN
MmL<Twsb,  EHF Quito (& 2,850m., #x
WO PEIZFRE ST TT) OV
A e, #E 4,084m @ Cruz Loma ~0D /7 —7
LI —RE LS, (DTW, 8/14/2007)

(5) ARC 7 A 3E##

7 A ® ARC WEH EEIT. AI4ERI A 2 +7.97%840 L $6.6bn (7,900 &) L72-7-, [H
AR ZE ST 18 +2.54%H > $3.1bn (3,700 15 FT) . EFRARATIZEHEIRFE 1T +14.75%H D
$2,5bn (3,000 (&[) Thot-e BENT 4 —5F<)

LIESH1 A Y4720 O FEARGE4EIE. $10,450 (125 /) Thh o7z,  AiBhiTH%k1% 18,628,
VTFI7A4 N Fry b TV H—IF 1603 A, MESHIE 161 thTH o7, (DTW,
8/15/2007)

(6) HV VA, ITAZ by P TCTHFTHEDT T HN MNERRE
Galileo & AC 3, ACOAF T v a FNEERE T T4 MR E, BT HDOHVT AT T4
AN—a)l} Galileo ¥ 77 7 4 v T AT by T THRIET D, BEFEOZ Z R LT,
BT OATHIL., iz 7 T o — R—2DFF v k7 4 —2 (Galileo Canada 7 %
7 ko7 EFEARITFEN TV D) 2L T, ACDEEE L, GDS A Hk 5 FAMH
Kpu TN NEGA T v ar NE. BIFERE. T U UM ZEEFMY.
FHRIEE, AR, FFP ~A VDA 7> 2 OB L » CEENEE§25) OIGE
N, SEOE ANPEHNOFREICR D, ATHIZ ACDOa T U b~DT 78 A 7
A — &L ) TR DD, BB LULIERIERE 5 TRy, Galileo Canada 7 A 7
by 71X, ZFMTREIZ LCC o=z 7 v FaEET o0l Tu % “online travel
framework” ZfffH L. AC ® AC2U L IFEEI % APIFRHT, ACOETOHOTrE Y MNZ
77 A+ %, (DTW, 8/15/2007)

154¥R 283 Yk 1948 H 19 H 17 TD fhsas



(7) FT79VR— b, 82 WEHRE ASISM I KIELE
Travelport D% 2 UL, #iss A$15m (18 [5H) & . HBi4ED A$1.1bn (1,300 &
M) % KigicdsE L,

AT Vs. 2QT ‘06 " =
Net Rev
Travelport 724 (+5%) -15 (-1.1bn)
Galileo 409 (+3%) *125 (-757) | T W7 v UHEINA — v R E AR
%\% Orbitz 235 (+10%) *27(-292) |7 A, k&L T60%% 7EH
Gullivers 96 (-1%) *25 (25)
*=EBITDA

Travelport (X, U A 7 E— FIZA->TW5b, Orbitz 40% %, WizCom 72H], =X
NHIIZ L0, A$lon OEMEZHIK L T\ 5, £ LT, 4% Galileo X Gullivers Travel
Associates O 3 #5 L < 1% Orbitz @ 40% D51 Z kgt L, Travelport O AR AT
THLE-TW5, (DTW, 8/16/2007)

&

(1) ==V HR, ¥/ vr=nr Rrgfit

Aer Lingus fiiZ¢2%, Shannon=LHR ##Z F11 L, 467 1 /L7 > RO EH Belfast=LHR #}(Z
BEEHz5, ZoOEEIX, O FEEESLURE( L Aer Lingus (7 BURFAY 25% % ik
RRA) 25, BUR O 4521 91T Shannon=LHR #t& Pk, @ 7 AV
¥ ROFRPFERTRE L, BFEPEE LTV D ELZFE L2®, © 2 > TREREk
NED, TANTY REL, &7 ANVT7 > SREEORERELZ, FrekA201
DOREBIEL LT TS, ZLT, SOTRRELT B EAO—RELT, &
TANT Y ROERRLEOMOA 7 ZHEAHIZ, £400m (960 EH) ZHET L HEZK
WLTWD, b7 A VT2 MO L TEMEIC, EFmEH X, Bia%. 7
A, % LT Ryanair £ T2%, Aer Lingus @ Shannon=LHR #tO H 112 B 28 %2 T 5,
(FT.com, 8/12/2007)

Ryanair (3. Aer Lingus DIFRFR LS OPIEZ ZR L7z,  #=Z BV T, Aer Lingus
@ Shannon=LHR #RH ILICF v Lo o35, ZO®EE L, AerLingus D34 1 | 480
AB3, Belfast International ZE¥& (23R & S 2 Fri- 72 FHIT M 5 B4 & 8o it

LC R 2 BEIOA MITRAIRE LTz BT 4 7R L B2 > T\ %,  Ryanair
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DMEDERIT, TANT v FEEELWDSEITGEVIAA TS, B, BRI
HH X ORI & G5 EfaA 2> 5. Shannon=LHR #H 1L DT DJE 251 T\ b,
(FT.com, 8/15/2007)

(2) N=VY TRIVT AT N"=VV FAV=Y 7T THERHER
2 FERMICAE B BTS2 Virgin Nigeria (VS 78 49%1%A) OEDIER L TW5D, 1 HEE
D A£32.9m (79 {5 M) | WEAEILAL39.8m (96 {E1) D EZERKLIAEIE TN D, Virgin
Nigeria I, WE4E, Calabar & Sokoto DA ¥ = U TEWNHRE . BX A /LD Dakar & K3
A ODEB’%S%%:LJJD L7z, UL, RACHIE, SRR L B2 RER< ShTn
%o DEEET, VS ZV—T7 D 2 AIZHT LI-ERRAE L, £60.3m (145 (M) 7
E£6.6m(16 EH) o K& <JEigs L7z, Virgin Nigeria Z [\ 7= VS OE 352513 £65.5m
(157 f8H) 7 5£43.3m (104 {5H) ~, @O5EIE, £32.6m (78 {EH) 7>5H£3.5m
(8 M) (cRAaPitE Lz, VSIL, A380 %k - B787 AU i )7 DA ZERE & 5 7E L
TW5, FEFEIZIE, LON=DBX, Montego Bay, Jamaica ## % Biz% L. NYC, LAS, Mumbai,
SHA, Cape Town #ROZHIHEE A FME L7, 44 TiL. CHI, Nairobi #& Bz L. &
[ZAENIZ X Kingston, Jamaica, Mauritius #4895, % LT, LON %& 30 B&HRICHEKR
T2, TA—TOIAIL, +16%H D£2.2bn (5,280 (&) Th-o7z, FrEKIL, +10%
4 530 7 A\, (FT.com, 8/13/2007)

(3) /MY =y MENR, ZHBIES FICE/L

JCEKHEH P14 5 REDND 6 BREORIC, 41 fEOMIZEMELY. NYC @ La Guardia Airport ~
EETHTETHoTo,  LL, ZEHIEMET, ZONO 33 EAENT (181X 3
MEh) CHREL:, %%Ym%ﬁ?ﬁ)(%(bb\@“(\ X, MUz SES i &2 LR
ZHEHLTWD EBZ X500 bHNRNN, EEIZ, 0N ThitT\s

LGA O Z D/ —ATIL, 41 21 A/ T, N 2

BRSBTS TV, e anes.
SEBOKEDOZT — « T AT AD, KB Airlines have been increasingly using

smaller planes, and congestion is

IZIEDWTWD, 6 HITIE, 30%LL EDOEDNNEYE) 62 43 | adding to flight-delay problems

SRELTL, - OWEORMA, Wi A7 MERAL | A3 S
DEEOEmE BIZABYL STV 5, 2007 137 [ 151,007

I 150,653
I 139,742
D 1as72¢
B :0.221
I :7.075

LGA % f# 4 2 i Zeki o /3% /il (100 fELL T 0 jggg ij;
Voatn-Uzy NRF¥—FR7Tav) 7§§£&5'(b\60 004 126
BT RV CIBERTET O ORD T, [ UIKH | 2008 137

PHAEL TN D,  ZEHIRMA N T 5510, fiZeatt | % W

" 5 i 7 o 2000 150 [ 111,975
e 'fﬂ&\ /J\@%Q:%}EZTk}FU%%%A Lﬁi&%(}j/}\ S 2000 154 _ 138,347
H 73} VYD) 7":_"_\ A 5 N FAA | r LGA '/_'U{% jj/\ Sources: Airline Monitor and the LS. Bureau of

Transportation Statistics
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2 Al sk O KRB AR T 03 8 705, MIZEStEORRPCHIZE R L, ZORZM LT
ICH S5 5500 oz, Mzt R OBEM %2, R DMELBOEE & ER
LTV “Hsfmid, /NMEBE TRV S AME DR L LTV D, 5T,
KA . L0 GEDEBBICEA L, ENART, E#EfT = 2 SofEvy, /MO ERR
VY a FMZESHE~DOT 7 F Y —AZHEMEE T\ 5,
Y, CKMZE ST, 2000 4R 5 2006 FEDORIIC, A385 KD KA /T L R EHT,
+1,020 6DV P aF e oy MEEZBMLZ,  CKMIZESHENTRKIZL TS Y =y b
B 1R 72 0 OERJE T, 10 4EATO 160 26 137 IR T L7z,
FAA X, FEAm Y FEHIBRL T, Z2EIRMEAMIET 2 F R D23, 2000 23S
I, Avy MllZ 72— 7o hSELHBENREZEA L, FAA X, B2
BN R 7T D812, FIRMEZEEORE ZHIRT 2 FAH K2 (on the spot T)
T, MizEsttiT. BEIZ, HEIKT DT AT Y a— VM EN A RRIZ R -
TWh,  ZOREEIFKIZRWTIE, 445 A £ TIC. REHIL +14%8I2 b 67,
BT +27% b L7z, BRSO EET, o, K250 +87%Em L7, ¢
STUBREAT ¥ a— /L CHIZE#EN L R VIBE 700 GBIEFERHEM L2 LESE1T.
FAAIZ, o 7o —%22An— ¥ I8 5HFIRD,
LGA DA%, LI 75 A vy MIHIREN TS, (LGA X, HBIfE, BHIFER D&
RIZHD,) LT, BREREIZED, LHEDNNMETT 55613, FAATL, Mz
DARAEOBIER R A ZFE T D FIT R D, BHEIT IBERICR > 72 FTITE Y, 2
WOBHMEN MDD, FFZ, NYC DL— ME, WAS DZEREEZR D A&V, HEJEHER
DEELHEARD 2 BRI E D0 < OBEHNFRAET 5,
2\ MR RGO ZE T LIS, LUT OIRMEETER3Z 2 TV D25, filivh
FH I TV,
- O— MERZKIZ, Mz A X2 T 5,
© MUZEREOMSIRE R A N— R LR A, BERX—RICUD D,

v — 7 IR O 2 U B 28 B 5,
(wsj.com, 8/13/2007)

(4) Ty FUTR MIZEBEIGHEFIZ, TPGHNW 2330

Midwest Air Group (Z 53 2 iioe Y BN A AT TUv 2 AirTran Holdings (23t LT, 7
FAN—= T IAT 4 — 2D TPG & NW HiZE D HIHE S T — L7205 Bile: $440m (528
&) (1 #k$16) 2k DaxpiA 77— L7,  AirTran X, 1 ¥k $15 047 7 —
Z. $15.75 ($431m=517 f&M) ETE LIF LA, iR, ZOBEN»LHERT 5 & F
L7z, Midwest O ei%. TPG OA4 7 7 —%% 7 AfL, 8 H 15 HIZ definitive
merger agreement % i f&{b9° %, TPGIX, 2O NF oW I a7y A4F U RET
LU HEELIC, X—=hF—DV,LPE, 1 NE2DZDMO/N—F—D= |k
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YbEa—Ya LV EEERET D, (LY y NHHBOEER, 774 X—h =
AT 4 —REOESTIERIIZHHD TN D,) (wsj.com, 8/13/2007)

AirTran Holdings 73,2 HETOWREZ B L, Bl 2 1 £E $16.25 IZfE i L T, Midwest
BIUCHSM LTz, (BRI $445=534 BM) ZoFiiad 77—, B4 $10
&LAIrTran0.6 #k & OfAAEE LR oTWnD,  ZOEINFESINIL, 9%% A7 % Pequot
Capital Management Inc. % 7 > Midwest DFEEZE O EFEIC L 5 & AirTran 1ZFEH LT
%, AirTran (%, TPG+NW DT AALDLIRTIC, Midwest @ 63% DK T HERFEEID
TARZIROAMT T, REO L, BN RREER LTI X—F -2
AT 4 —REICED XL AirTran ([Z XD RHMER 2B L7ZBEIO T3 > T
HEE-oTWVWD, IZHT, 8 A 15 HIZTPESINTWIZEHINT ¢ — Vb 2 rv
2 — )V OEEPAAGEEIRDL & 72 > 72, (wsj.com, 8/15/2007)

TPG Capital 1%, Bl % 1k $17 128 B L7,

Midwest Air Group itk 4313, 8 H 16 HA&, TPG IZ5EH ¥ 2 F & ilih— B THER L7,
Midwest 1%, FkIEDOE K % S definitive merger agreement Z#5fs L7z,  EHINF— 24
([ NW 2L TWLSOT, ZOBEIIT, kL OREOEEZZIT 2 FIIRLTE
59, TPGIE, BMBIZIE, T ARITE S HEWEESEIZ, Midwest 2 NW IZFEEIT 5
FIZRDIDBHNIRNEFES TV D,

AirTran 73, BRHBOBEIGE B2 /A L7261 H 12 H 12 H ® Midwest #AfiiL, 1 # $9.08
Toh o7, (DTW, 8/17/2007) (wsj.com, 8/18/2007)

(5) NYCM., MZEiREEFHEEA
v' NYC M %0 Eliot Spitzer 1%, 8 A 2 H., MIZEREHEFHEOMEIEL LT, =
DIEHIIRED 1 H 1 B bliifr Sh b,
v ZOERR. 3R 02T 7 EOBERERHRIZ Y 7o o T, MiAEs i, B
fiE7p 2R, BERW. IO OREEE . M L DX U7 DIERERGE ST T D,

v E T, REOBEICET MR Y L —DEEEY ., MESHIZH T TV,
v OENLTESA. MIZESAIZIE, RE 1L AN7ZD $1,000 DEIEREE LD,

v YL (Airline Deregulation Act in 1978) 13, MAMLZEDIEE - R - — BRI
BT HEHEEHIET 2 HEEZEE LTV D,

v OIZESE, #EEEZEICE S T, 2O NYCHEIZ, ENTF XY Lo UT 5L 55
T35,

v o —HESIT. LR, BEERBIE AR L0 TV LR T, Mb2<
NYC I & Rl CNE DIEHENHIE SNDEA 5,

v 2007 £ BT, 3EFRILL LT 7 L CHERERF D LB HUE. 925 (EAEFE LT,

154¥R 283 Yk 1948 H 19 H 21 TD fhsas



UL, BEED 0.025%IZ LY7o By, 2 RFLL BRFRE L7 3,848 [ &N x
ThH, BED 0.13%I2 Lo 570,

v L L, 2O, BIEHICHT RS — MEHLO, KT, H A 83—
N L7E5 R Tn b

v OEEE L, ERERFERA D BT, MZESH L OERMEICEAT O LA —T 0 v
T HEEERT D,

(DTW, 8/13/2007)

(6) AvZ2x, BERGESIHA T LexitE

QF #iZ2lL, BV —TF ¥ — VKA KT DIBTEM R E@ DA D I, 5144 $40m
M&KH)%%LLKO 4 H. BA & KE OfittiL, B LIRE DY —F v —VikE
T, KENEA D HA$300m (360 (EM) @%‘ﬁ/ﬁ%ﬂéhto BA %, #[# Office of Fair
Trading £ V. (2 £121.5m (2 (&™) OEEeD % L bk, QFi 5144 %
FrEL72b o0, EEOEFENELIZRDINE., F B X IMEFRO D EED T,
RED 0NN EFo TS, IHEOHEIZIX, 2HELUERDI0DLTEAS EF5-T
W5, (FT.com, 8/13/2007)

6 HICHT LIoFERE T, QF 1%, LSRRI 2R T ok CThD, T U R
MEOFIL, FiiE AS7T66m (727 &) L RIFEE D A$479.5m (455 (&) % 60%_ L [n]
5o QF OFIGEE LIZ, +49%H L OBLATHIEE A$lbn (950 fEH) Z T L TW\W5o,
QF iZ. MbH72< . A$2bn (1,900 (EM) 1 5 HALRREEA & B BIECY 238 U=, BREIC
KT AHFRSE TR ERET D EWFHFINTWD,  BRMIL, EORRLIZEROE Y R
ks 1 7%k A$5.45 ZBIZHEB X C, 7 H 24 A, A$5.85 T T\ %

QF X, FFP S\ ERIE L L TAY VA7 SH LM, o0 OIEFREHEEO Sy
B & Elid HEHE 24 LT\ 5,  Goldman Sachs 1X, TN EDFHE &, EHFEEDOIL
KESM G 7 7 AT AD Y A NF T, A$5bn (4,750 €)@ see-through value
EAEDHTEIEIZH LTS &S - TW 5D, (channelnewsasia.com, 8/14/2007)

QF I%, 6 11 30 HIZH T LI REHEE T, +50%Hi4E Oilidk A$719.4m (684 {E[1) 2 iE
ALz, 10%0 HHEERIEA (ASlbn) & +36%H4FL Gl 1 £k 30A £ b)) &%k d
%, QF 1%, SEEORBBTHIZEN ., +30%HET 5L PHAL TS,  QF I, Zokf
WHIZ, 2 DOT7 T2 REERBS L TWDHAEE LFE-TWD, 2004 4 %ibt
Jetstar (L. A$112m (106 {&M) %Gk L L 7z, (FT.com, 8/16/2007)

154¥R 283 Yk 1948 H 19 H 22 TD fhsas



2QT ‘07 Vs. ‘06 fE &
A 15.17bn +11% RPK +7.4%. yield +6.9%
Ml A 719.4 479.5 ASATmM G ET | Rt b
w B 3.3bn +500m
Net Cash 3.36bn 461 BN ENT A — RME L
Qantas Aimays ¢ FT Cityline - Realktime prices by phone

- DATA r NEWS ARCHIVE » PROFILES r FINANCIALS

Quotes | Analytical charting | Consensus forecast | & Free annual reports |
Analyst reports

QAN Sydney ASX 17082007 » Create News alert - ALU:QAN » Add to my portfolic

Quotes 17Aug2007 OFEH Dai |y =
Last 5.300 .00
Change 0.00 s, 75
% Change == 0.00%
High 5.46 S
Open ol 5,25
Low 522
S.00

Met Volume 19,537,400 R ~r N =
Fundamentals
git";'-"k High ;EIZMT Time Frame: = ¥YTD E' v Analytical charting
52 Wk Low 3.15 Last 5 days quote
Date 17/8/2006

Date Close Met Change % Change **
Dividend 0.15

17 Aug 2007 53 LIMGCH UMGCH
Div Date 2TI8/2007

16Aug2007 53 +0.02 +0.38%
Market Cap 10,520 M

154ug2007 5.28 -0.12 -2.22%
P/E Ratic 14.56
EPS 0.36 14Aug 2007 54 +0.05 +0.939

13Aug2007 5.35 -0.04 -0.74%

(7) TAYZ R J1—RT, AADZEHET U UHERERS
American Express Platinum & Centurion @ 77— R{EREE X, AH D, AARIZED 44 72
WU DaRRIHRDERICR D, ZHUE. Amex DIR ROERIZEHRT T T
A TusTaklesh,  Amex i, BEIC CO, DL, NW % & efifiZetho> 125 22k 5 o
YYUORMEFREIZL TS, I — FRFEEEIL, EFSUIEITE 2 NETE, AL
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ELTT U YEAMASEENHNKSD, (wsj.com, 8/14/2007)

(8) FFAXR—F Vv FOFABEZIZR>TND

TIANR— Vv bOT T T LR HETHEGITEALRDERIZRV O TN D,
W2 O NEITA Y AT LN ZOHGEOMFZBRIT, it 10 K ORITEZ I XK
% $44,000 TRFET DV =y b H— K 7Fal T ARG L T, mGHOIERIZERBR L7,
BETHEH, Fx—%— Ta—h"—EF R, 774 X—hF Vv NMILDZEOITZ, &
WZZWNEIZL TV D, 22Tl MAERRO DRI, —EDORATIH 2 SR
AT HMENES AT 4~ K Fr—F—LMEEIR TS, BEPAET S 1M
FRY ORFERATRE OMIENITOILT WD,  Fr—F—BHL, FATIRMH (FEEE) 129¢
S 72 pay-as-you-go N—ZADEBERRPNBEAINTND,  EOohDOTr—T—IX, F
YA =P DOAFLHIZERA L, B TIZE LTS, LT, Bicker
WD L NNIER TS ELHIC, HEVEZZELIZY 7= —EDO U X F&H A
FCEHBELEYD LTS, 1RV OF v —F—iF, KRE L CPHEEHED T 7 —
A b7 TRAEELY BLEETH DN, CEO DIFEEZHEIT 2 TH, < D AENE1
[B]—2 [BIDER IR ZEDFRAT IR DRI I - Tz, — B NYC—>7 1 U £ O i
Fyr—F—F&1F. 6 ARVOY Yy hOFAT, 72U —FEoREMMZLDZN
$8,000—%$20,000 3%,

One-Time Jets

Charter brokers are making it easier for consumers to use private planes
for business or personal trips. Here are some of the companies offering
on-demand jet charters.

Firmi Wb site Minimum Deposit
Air Partner wWww.airpartnerusa.com MNong

Blue Star Jets www. bluestarjets.com 550,000

Delta Air Elite wnw.deltaairelite.com None

Jets International wnw.jets.com $100,000
OneSky Jets www.onesky.com None
Sentient Jet www. sentient.com 100,000

Saurces: W5 research

L > TE, 774 _X— K Y= MEISHE CREIDIE, 1,280 DY =y b F
Y= — IR —F =T D) OLEMEN ORI DN, By —T 17 =
— VU= PFET LD T, ATROSEN LV ZENT, BES<T =y 7 HKD,

Aviation Research Group/US Inc. & Wyvern Consulting Ltd.iZ, 74 X— K Y= v F®D
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BEMET = 7 T52KREBHET, FYF—HOLREREL Moy FOEREL L
TR A X T b, ARG/US 1%, WEHFEDOTF v —H —42,000 1 2 84 L7 hs 5.
ZD RWMBFEED A Z o Z— RIZAEH GaLDHEN/ A 1y FORBAR) Th-o
& E->TW%, (wsj.com, 8/14/2007)

(9) HEM, FV vy 7 22 TIEREBREELHIRT S

HFEMZEY RIE, AV By 7 A RFEICEX T, BN RRMEZ R 5 412, 2010
EET, AERZEEO 1 B Y720 OFEERAHIR L, Frio 2zt ORANLL IR ER
"] L7gvy,  General Administration of Civil Aviation of China (CAAC) %, JbRZEHEDE
Wiz 5 H A48 (HHIR T2 FARE L, T OHPRIZIE., IEEE T, HER D
JEREEEA X hOHTH D “red” tourist areas &Lﬁt'@—%)@ s ins,  Fi,
SEFMT HHEEEY Pa e Doy MEOFANE | KEITRITT 2 BWEITH
HOMENLERI I NS,  HETIE, 22 fLOMESHENGFET 208, FEEIF/NS 72
NPy Mz, THOREDIL. EEDORFMESHTH L PEER, TE
7. FERGO Itk THESNTWD,  SHOERNKBS, Loy b &
NH1EA9,  ARZEETIE, RE8 AL A v By 72z — I F L &gk %
BMLS>2&% %, (FT.com, 8/15/2007)

(10) 77V W OiZEZ 2L, EESEHEE#EN M EIETn5
7 7V 1 ORZE O A E R, 2 O
e i, RS, KRR 7 Z, #x v | Accident Rates
DIRVEIHZES I —Y & fE o TG, 77 Y | (e aeiens per miion fights,
IE, R OHZEEED 5% LMER L TWV7RW0nIT
WO, MU I CIL 25%ICELCVWD, B
v Ry OffiZE a2 2k Airclaims Ltd. (2 K,
7 7 U J1ClE, 2000 FELARE, 100 HEM 720 6 o E
MR BN HEEL T D, ko 0.3 fF & i

Africa
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A—H ooy TEOETITL, SE SN TORWIEER BN LIELIEFitED Y » 7 —
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ToTW5,  REOBRERIZIEL, HTOMZEREMEEZFEMN L TWD, 1998 4F 6
AT, WFP 3 F v —& — LT/ G2 g CREPE L, [ERERE 7 A BT LT,
17 AR, 737 TR EEIE L, 14 AL 72 o7z, ZL T, #D8H
Bk, EEOEMENEE L, 9 AL Lz,
POk, WFP 13, BT, AT 2EMEE OL M2 MUERMIZEE LD T D,
Z LT, UTOEKRY LR ZREMREFEHL TV D,
- BEERERORA . A 1y NOFRATRERE B OESL, A ¥ v 7 HE ORIE
- WUBHIE X F v — b (Jungle Jepps & FRIEN TV 5) DIERL
(7 7V DA EORZE Y {IE, MR SRATH OFFMERE L0 ) V—2X
WZRITTWD, FOHIT, A vy NI, EEHXE T F~v— 7 05EEZ Y
IIRITL TV 5,)
- WIZEREA~OEMERE T B — 2 g v L EZEE 1EE E 0 L i
- WFP O J7H BT X 2 84555 0 & W ROt A%
77U HOMZEYRIX, WFP OZ4m EREZTY AT, BEOZEOZ VN RIS
3L TW5%, (wsj.com, 8/15/2007)

The World Food Program, which has one of the
United Nations' largest air operations worldwide, hires
contractors to fly its employees, refugees and aid around
Africa and other continents.

At left, a U.N. plane undergoes repairs and safety

checks at Wilson Airport in Nairobi, Kenya.
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T NADY — VAT (L) TSQIZhlEEEND, LT, ¥MEIL, 10 H 25 H

@ SIN—SYD, 26 H® SYD—SIN I[ZIRE Sz,  SQ i, A380 MDD E=EMARA, 3
7T AR ATLIE LT D, Ta/I— EVRRIIMAT, Z77—A -7 7 A%

Z.7=#i7= 72 Singapore Airlines Suite 7 7 A &% E L=, T OREMEIL, BH5 X

LIiZHFR S L7220,

SQ X, #MEDKERyDOIEFEZ, 8 H 27 H»H 9 H 10 HD 2 HRE], eBay DA —27 3 =

VIRGEICDNT D, F LT, OGRS E T 5, A—7 T aiE Sk D

Rt & P IET 2 %12, By X —IXFAIOBRENLE,  A380 RO L, BIfE,
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X173 HICE LTV 5, (DTW, 8/17/2007)

(1) RF—=27 V=R, 52 W¥HRE +11.5%H 3

NCL Group 7 7 o ROMEAEHER +11.2%7A%, Blax+ho> Star Cruises D ffids 2, +11.5%H4 4%
XHC, $23.4m (28 {EF) & L7z,  Star ORI 2 U EH%, A$33.9m (40 (EM)
DRETH-Tc, Star DRy b L _X=a— A —/L L, +02%8EML7z, 71—
R F oy M E ARSI A OB, NCL DD A fERH 27 — XD F 7 MY
AD THTHZEZIINTWSD, NCL Group (Norwegian Cruise Line. NCL America, Orient
Lines Z&Tp) &, #i42Y +10.7%HE%E. £y b b _R=a— A —/L R A25%EKT L
7-. (DTW, 8/14/2007)
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WA EoTc AN e 7T 2 AD TGV % E- 7= Alstom-Barclays Rail Group & 4 @
Bombardier Transportation 23219 % Express Rail Alliance 23454 & 417=, (FT.com,
8/17/2007)

| xFN & VY—} |

(1) IHG, BiZEA61% 52 VU ¥HRE

B RZECTHIRE KD AT L InterContinental Hotels Group PLC 73, %5 2 PU-HA1Z it 61%
Ozt £64m (153 fFM) ZFt L7z, WAL, +12%H 0 £422m (1,012 fEM) Th
S72,  ReVPAR & A F 2/ i—id, R¥EHNI+T% ER L7z, A4 8T 20,000
BEPIA—T L, ATA0 ELPAFHLI-AER, Ry b +7,430 O E e o7z,
AR FEHIRICHNT D &S50 563,676 ISR L7z,  IHG I%, 2005 4E—2008 4D
W1 +60,000 == 2 #4010 (organic growth) X2 FFE2S, EFHIZHER L TWD EE-> T
%, Ll AFEREZICTE SN TS Blackstone @ Hilton BN T35 &, IHG
DEBHMF — DX, Blackstone (ZHIFIE LD HFHIT/2 D, (wsj.com, 8/15/2007)
(FT.com, 8/14/2007)

(2) KABTNVFEHE 4 FHReET RLERER D>
Jones Lang LaSalle Hotels (%, KED R T I/VIERD | 4 i CTHR 7T VRO Lk % 2
T2 ETRLTNDS,  ZORELEFHESIT, 2007 FEOXKERT /VOTHID, B
4F0> $35bn (4 Jk 2,000 {EF1) % +37% E[R1V . $48bn (5 JK 7,600 (EM) IZFET D724
FIEFHLTCWDG, KDLV v b 72T70FdbHdrb00, MARikE L Den
HASIERICE D . ZoEm kT 5 & PR L TWbH, (DTW, 8/16/2007)

Z DAl

(1) 79 v 7R b—V 3EHELE
Blackstone Group M 2 UHIFIZE A, AIAERIMILL T 3 58> $774.4m (929 (EM) &
72olz,  ZAUE, Blackstone 28 EIG S 7c oW TOWRE,  IUAIL, $975.3m (1,170
EM) Thotz, TFIAN—h- 2747 =ML $426.1m (FIEEE 2 MUEH1T
$125.6m) . WEA:|Z Equity Office Properties Trust <> Hilton Hotels & KA H I & FHh T 7= R
BIPERFIIT $320.2m (AIARES 2 DUEHIIE $92m) & FiLE AU RiE e 4 2 330k L 72,
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LU, EHRTGOEMIZE D BEFAOEATEICHEENIL IO TS,  EEFRIL,
VALY R XA T ROFLTHLINAA =L RO —2 R R FEG| &b
HTW5D,  #HATIE, FROBNICHT L2774 F 0 A2 A My T LIBROD TN D,
Blackstone (%, HESCA & FOKXDOIEARL, 1706 HINBTE = — o 2H5] L THEA
T, REREREY 7 FSETWD, 6 AIC S LRI, 18 $387°5 8 A 13
HIZ $25.71 IZfE%E Fif7-, i, fETRE LS5 HHICHE LT, 774 _— | -
TIAT 4 —REIKT OBELHICT IEREERHL TN D, ZTOHRND 1 OOERE
IZ. Blackstone Bill 72\ > L%, CEO Schwarzman @ $5m (6 &) ™2 H~> /Ny X T
TFonlm#tE "\ —F 4 —D%TIE, NR—XF—JERLFENT WS, (nytimes.com,
8/14/2007)
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Quotes | Analytical charting | Consensus forecast | &Free annual repors |
Analyst reports

QAN Sydney ASX 17082007 » Create News alert - ALLOAN » Add to my portfclio

Quotes 1TAug2007 ORH Dai |y -
Last 5.300 =00
Change 0.00 5. 75
% Change **  0.00%
High 5 46 5.50
Open 5.36 525
Low 5.22
5,00

MNet Volume 19,537 400 - R T a
Fundamentals
52 Wk High 5.85 8 . ) ahtical charti
Date 241712007 Time Frame: | YTD ) ¢ Analytical charting
52 Wk Low 3.15 Last 5 days quote
Date 17/8/2006

Date Close Met Change % Change **
Dividend 0.15

17Aug2007 53 LUMNCH LIMGH
Diiv Date 27isiz007

164002007 53 +0.02 +0.385%
Market Cap 10,520 M

154002007 528 -0.12 -2.22%
F/E Ratie 14.56
EPS 0.36 14002007 5.4 +1.05 +0.93%

13A0g2007 53.35 -0.04 =0.74%
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iPod #7520 £ < o TWAKT v 7 /VOILFAIZESF CEO @ Steve Paul Jobs (52) 1%, &
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