Rk 194 6 H 3 H

TD 8= 15¥k 272

1. TDR5 H 23 BH5DER
(1) VoA NMIZE, T LA & dRR e
(2) 2007 F-OFATIEE VR AZXT 5 4 DDk > N
(3) H—L_X—AJRITFED A = RpEsRIRTE
(4) = NRX"—Va ROWE, FOBETFOR INEH
FEPEALKREEHRR NRT 6 = 7 — (KT
A== e T U TELTIIEET D
TITARX— |« T AT 4 —DOIITEEEIER
KR —DLRXR—=ZFATHEDO T 7 7 A )V
HEohd==2—2=

o0 WP




TDR, 5/23/2007

1. TDR5 H 23 A DEL)
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(1) $URYTRMZE, HY LA L RER0RSE
Southwest Gets “Special” GDS Treatment In New Galileo Deal
More GDS agreements with LCCs are just waiting to happen, experts say.
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(2) 2007 FEDOMATIRBE YR AIZXT S 42D b
4 Hints Tell You What Will Most Impact Your Business in ‘07
Hindsight is 20-20 --- here’s a perfect view of today’s (and tomorrow’s) playing field.
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(3) F—IbR—RFAITHD A = FREmIRTE
Agents Hailing From Home Marks In Leisure Travel
Even as agents ditch their ARC numbers, GDS won't be a dying breed for this crowd.
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(4) ao "=V a rBOYWE, BOBFORIHEE
Convert online Shoppers With Pleasing Prices --- And A Bang-Up Booking Process
However, for complex cruise products, your site will also need to answer consumers’

burning question
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Key Business Drivers of Site Conversion: Price Wins Out

Secale of 04 indicates increasing level of driver correlation to conversion.

Price Satisfaction 4 Price Satisfaction 4
Site Design & Organization 3 Customer Support 3
Ease of Booking 3 Ease of Booking 3
Flight Availability 3 Ease of Finding a Rental Car 3
Eaze of Finding a Flight 2 Cuality & Reputation 3
Help & Suppaort 1 Site Design & Crganization 2
Muthipla Service Availabily 1 Trust & Secunty 2
Laalty Points Suppart 1 Car Rental Availability 1
Site Perfaormance a Car Description & Details i
Visual Appeal a

Price Satisfaction d Cruise Research 4
Ease of Booking d Activity Research 4
Trust & Security 3 Ease of Booking 4
Custamer Suppart 2 Site Design & Crganization 3
Visual Appeal 2 Customer Support 2
Ladging Awvailability 2 Flight & Ladging Hessarch 2
Site Design & Crganization 1 Price Satisfaction 2
Crher Trawal Services Satistaction 1 Comprehensive Information i
Easze of Finding Ladging 0 Site Performance 1
Source: Keynate Systams [www keynate.com).
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Kfiftie GERIEATHESR)

OAG 2007 MAY

b= = T /N ik
WAS UA 7 X X 7 X
CA/UA 7 CX/AA 14
NYC MU 4 X 18
co 7 coO 7
UA/CAIFM 7
CHI UA/CA 7 X 21 UA/US 10
AAMU 7
LAX CA/UA 7 MU/AA 7 | CZIDL 5 19 CXIAA 21
CXIAA 7
UAICA 7
SFO UA/CA/IFM 7 X 21 UA/US 10
CA/UA 7
SQ 7
N ) 49 32 5 86 76
YYZ AC 7 AC 3 X 10 AC 7
AC 7 AC 7 AC 7
YVR X 28
CA 7 MU 7 cX 17
&t 70 49 5 124 107

XXIYYIZZ : XX=1&fi=tt, YY/ZZ=E % \— hF—
(J£) Z ol NW Ok i =4t Bilg TR £ T EPTFET 5,

RTIE, PERZER A

Fex i JEIN /N wiE

07|06[05/04|07|06|05(04|07|06|[05(04 /07 |06 [05|04(07 |06 |05|04
WAS | 7 7
NYC |14 |14 |4 |4 |4 18 |14 (4 (4 |21 |20 |13 |13
CHI |7 |7 7 |14114 7 21 |21 |14 10 (10 |7 |7
LAX |7 |7 |4 |7 |7 |7 |14]|4 |5 |5 19 |14 (18 |11|21 |21 |14 |14
SFO |14 |12 (117 |7 |7 |7 |13 21 |19 [18|20|24 |21 (21|21
/NEF |49 14012612532 |128|28|17 |5 |5 86 |68 [54|42|76 |72 |55 |55
YYZ |7 |7 3 |3 10 | 10 7 7 7|7
YVR |14 |14 (14|10 14|14 18|18 28 |28 322824 |21 (21|21
A#F | 70| 61 (40 |35|49 |45|46|35|5 |5 124 | 106 | 86 | 70 | 107 | 100 | 83 | 83
07 OAG : 2007 =5 H 5 ‘05 OAG : 2005 42 H5
"06 OAG : 2006 =9 H 5 04 OAG : 2004 7 H5
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OAG 2007 MAY

(FEE OFERZFRL)
NRT ICN TPE MNL BKK SIN
JL/AA 13 NH/UA 7 KE/DL 14
NYC X X TG sQ 7
AAL 7 COINW 7 OZ/UA 4
NH/UA 7
WAS KE/DL 5 X X X X
UA/NH 7
JLAA 7 NH/UA/US 7 KEDL 7
CHI X X X X
AAIL 7 UA/NH/US14 0z 3
JL/AA 8 CI/DL 14
NW/DL/CO 7
AAIL 7 KE/DL 17 | BR/IAA/CO 14
LAX KE/DL/CO 7 PR TG sQ 7
NH/UA 7 50 , OZ/UA 10 SQ 7
UA/NH/US 7 MH 7
JL/AA 7 UA/OZ/US 7
cibL 7
NH/UA 7 KE/DL 4
SFO BR/AA/CO12 | PR 7 X X
UA/NH/US 14 OZ/IUA 4
UA 7
NW/DL/CO 7 SQ 7
NW 7
UA/NH/US 7 CI/IDL 4
SEA OZ/UA 4 X X X
NW/DL/CO 9 BR/AA/CO 7
KE/DL 4
LAS KE/DL3
ATLDL 7
MSPNW 8 | DALKE/DL3
OTH DALAA/IL14 X X X X
HOU CO/NW 7 | ATL KE/DL7
DTTNW 14
ATLDL 4
/NEF 234 102 79 16 14 14
YYZ ACINH 7 KE 3 X X X X
ACIOZ 7
JL 7 Cl 7
YVR KE 3 PR 5 X X
ACINH 7 BR/AC 5
SQ 3
&% 255 118 91 21 14 14
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OAG 2005 MAY

(FEE OFERZFRL)
NRT ICN TPE MNL BKK SIN
JL/AA 10 COINW 7
KE/DL 14
NYC AAIL 7 UA/NH/US 7 X X TG 6| SQ 7
OZ/IUA 4
NH/UA 7 | NW/DL/CO7
WAS NH/UA 7 KE/DL 3 X X X X
JLAA 7 AAIL 7
CHI KEDL 7 X X X X
JL 3 | UA/NH/US 14
JL/AA 8 CI/DL 14
NW/DL/CO 7
AAIL 7 KE/DL 17 | BR/IAA/CO14
LAX KE/DL 7 PR 9|TG 4|SQ 7
NH/UA 7 50 . OZ/UA 12 SQ 7
UA/NH/US 7 MH 5
JL/AA 7 UA/OZ/US 7
NH/UA 7 KEDL 4 | cibL 7
SFO PR 8 X X
UA/NH/US 14 OZ/UA 4 | BRICO/AA 11
NW/DL/CO 7 SQ 7
UA/NH/US 7 NW 7 CIIDL 5
SEA X X X
NW/DL/CO 7 OZ/UA 3 | BRIAA/ICO7
LASJL/AA3 | DTTNW 14
DALKE/DL3
OTH | ATLDL 7 | MSPNW 8 X X X
ATL KE/DL7
DAL AA/JL14 | HOUCO/NW7
/Nt 235 99 70 17 10 14
YYZ ACINH 7 KE 3 X X X X
AC/OZ 7
JL 7 Cl 7
YVR KE 3 PR 4 X X
ACINH 7 BR/AC 5
SQ 3
&3t 256 115 82 21 10 14
MREOIZILE, FOIINHEZHET,
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nytimes.com, 5/30/2007
3. Overbooking, Bumped Fliers and No Plan B

A—R— s Ty XU T ELUTIIEET S
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Lz, (A7 o—FREEHE676408 A) LT, A4FEE LIETHL, 2 O8I 2 kil
TW5, 5185500 5 ADEPNIREEEN S RAUE, BB ISR S 2WEE B A 7a
B, A7mr— RFEnkREE, A7e— L0 Ee b nWElo— 2 MZE 5T
X, =7 A K& 2[R,
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fizessa At 77— LT, BEL TRNDREEZELF LD, Ll Filld, LF 2
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Checking in at the US Airways counter in Phoenix for a flight to Cabo San Lucas, Mexico. There were

enough no-shows that no one was bumped.
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Brigid Mullin, a gate agent for US Airways in Phoenix, said she

often must explain the overbooking of flights to passengers.

JetBlue I%., ARAMEEAAL T, /—Ya—%E LTWD, o TH——: 7
R THEHEALRY, L L, N AL RO E VR ARREIL, FARDP K D %%
ERRLTWDH DT, £ jetBlue DR EHIE Z4LH L Tu7evy,  JetBlue TE X b,
IR OEE R ET HFERFT L TN D,

WEITIE, 20%8 X TN b oot — N — s T XU TRL, VAT AOWMEEIC L
DATIXT%8%EE TR N L7, USHIZEIL, A—— T X 7% LTI A
1bn (1,200 f&M) OWINAERTTEAH & E-oTW5,  FEFEDILAIL $11.56bn (1 Jk 3,900
B . FIZEIE $304m (365 1E) ThH-7=DT, F—"— - T x o 7L TIE, USHi
ZEIFEELTCLE I FITRD,  USHIZEL, EOTREEDT 7Y X M4 50 A< iz
TW5, WL, FOEFHOLETEESATEY, Y7 =7 —%2EMEL T, BED
TR ERE L T, 2D RSMEOA——« Ty X TEREREL, T LT, £i
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Bumping on the Rise

LU, EORFERIIE <, ETUI2FE25FETHo72E /B, 4T
F—R—= e Ty X T DO NT T NTEL 72

The number of domestic aidine passengers voluntarily bumped — those who agree to take a flight voucher or other inducement to miss their original flight because it was
overbooked — has declined since 2000. But those bumped involuntarily last year were at the highest level since 2000, in part because passengers know that all flights are so

crowded these days that the “next available flight” can involve a much longer wait.

Passengers voluntarily Passengers Percentage of seats sold
bumped i ily bumped on d tic flights Number of passengers per 10,000 bumped (voluntarily and involuntarily)
1.2 million 60 thousand B0 2006 2005
""" Northwest Aidines  15.9 [ 60
60 Delta Air Lines  14.6 [ 124 N
UsAivays 13.4 I 132 [
A Southwest Aitines 12,1 [ o0 N
20 United Airines ~ 11.9 [N 124
Continental Aidines  11.4 [N 125
American Aidines  10.1 [N o5 [N

0002 04

More Tickets Than Seats

08

ion, Office of Aviation Enforcement and Proceedings

When airlines estimate the number of no-show passengers too high or too low, and overbook accordingly. it proves

costly to them, as recent US Airways flights show.

Didn't overbook enough

Overbooked too much

Flight Mo.B55 May 18, 2007 No.1163 May 18, 2007 No.1704 May 18, 2007
Orlando to Washington Fhoenix to Los Angeles Las Vegas to Charlotte, N.C.
Reagan National
Plane's Capacity 132 112 185
Route's History
Average No-show 2 percent 11 percent 5 percent
Authorized to Sell 135 seats 126 seat 194 seats
Booked 135 seats 126 seats 194 seats
Passengers/Seats 120 showed up leaving 12 122 showed up. 10 denied 191 showed up. 6 denied
empty seats boarding — all put on same- boarding — 1 put on same-
day US Air flights that had day US Air flight, 5 put
seats available. in hotel.
Cost Could have sold empty $2,000 worth of flight £1,200 flight vouchers,
seats for $315.56 each, or vouchers and a 35 food 5200 for 4 hotel reoms,
total of $3,786.72. voucher for one passenger. %125 for five meal
Total of $2,005. vouchers. Total of §1,525.
Source: US Ainvays
|
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4. The truth and consequences of private deals

TFITAR=| « =T AT 4 —DIRITAEE IHEE

TIAR—=K AT 44—+ 77K (PEF) DO, FKITHEEDOBEINHEZ TWD,

BUTD PEF O, FATEZEOIMEIITIZ, LLTFRE D,

RATAESE BIX PEF R A Fr
Harrah’s
] TPG, Apollo Management $17.1bn 2006-07
Entertainment
Carlyle,
Hertz Corp Clayton Dubilier & Rice, $15bn 2005
Merrill Lynch Global Private Equity
Blackstone,
Travelport One Equity Partners Technology $4.3bn 2005
Crossover Ventures,
Amadeus Cinven, BC Partners $4.3bn 2006
Sabre TPG, Silverlake Partners $5bn 2006
Oceania Cruises Apollo Management $850m 2007
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EIBERLBETHLD D,

PEF |3, &7 7 v PR, TOMOKRBEREFEOE L/ Ny 712, DIFLWEELH
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Bd, SR I L oEEAYIVEY LT, BIUCEL-AaRZERL, €L T, ()
S0 HEeRD T ROEERICHIE A2 0 T 720 LT, BEREOFIRZEA T
%,  PEF I, FEHSH OIS L, RERREAFFZ T, RN ARUEAICHIE LT,
RED VEE TR TLE D &V RPN B3> TWD D7,
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TERX, 794 X—b - I AT 4 —&HHITDREDENERET DA, ZONEE
DEFME LT, KIEEEOREEFITROMEY , ST E > THEOFRITRE S B
STWN5,

Andy Stemhead of Service Industry Employees Union (SIEU)
PEF OEEEINIL, ZOREDWEBDONIXT 4 v b afiH<T5H, ZLT, B¥EDKE
L REE, TN S TLE I,

(Zh&iTHNc, AFL-CIO %, FESHG|ZEBSICTHEHE 215V | Blackstone Group 73 FHE]
TWD EE, FERFEITHAIOE M 2 Bk 5 2D FETH H EHHILT2,)

Barney Frank TPEEE (D-Mass.) @i —E2EZEBR
DEOBAN, FFEORL| CEADOFREEZHDIDICK L, [EEEEN LA A7 ENTND
WRBE, B, MiEoTno EE S,

ZERDOA AN —H BT PEF BT, Py W VERTLOVLER S HEE->T0D, £
L. PEF VST 2FRE~OWEEBFEORM N AIRE/ HEITEONOMN? L 55T 5,
BT, KET, B & TREOKESIER L T A RIS EERI LTV D

Douglas Lowenstein president of the Private Equity Council
PEF %13, BULBEOMREFREMEZSEHE L, HER LR VAL MIEEZ b6 L
TW5,  HEIEROMEIL, PEF TI3ES T, RIFRIKORET,

Deloitte & Touche’s Tourism @ ~/~— ~J~—Adam Weissenberg (%, Travel Weekly O EAF 125G 2

T, Uty aX s LTWD,

>  PEF REFIZSNATWDTNAES, BlE, £ 23EbRuy,

> I BN LD R EARE L, VAN L AKERa A ey L,
Fyoyia - 7a—ZfNSE, ETANT 4y FTDOROGITAELENSED, R
Y= RT 4TV VOWREEAT D,

> IR BN A B SRR B2, B L7 L0 b E MRS TIEAEI L,
FEFIHGR BT LRTUT R B0, BfERI7ZREIR T, =27 ¥y MRIE L 725,
BEDONY 2 —%mD HFTENETITRU,

(CHI S A OEEREIL, FAEHHINAD NS RNEGNI LY . BEANRERY H L.

WEEDRRXT7 4y bE, TIa=T 44— ~DRFEDOIAIy MAUNEIY FLTLED
PEF 00 iz, REREMEZELTW5D,
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PEF OB IITILE LT EEIT, BOTZDORELRAKEOENTHD, AlEDOEAR
It 2 2T, AR DIFEE SN A RERERENHEEINTLE I OTIHR N2 &
WO RREHTORTWS,  PEF L, FMIRRIE (SHREEEOEI) #R A05R0, &
R0 0 AR A I 2036 5 &L F b T\ b D7,

Travelport % BUX L7z, Blackstone I%, HIN#%% H T, $lbn (1,200 (&) LA EDY 27
DiE PIK (payment-in-kind) = — 2§D T, #3F: (Blackstone) ~DEIMERITTY L
7zo D% V. Blackstone X, HIN L7z REICABLZEADE T, FEEEOFHEINIC
JihA TN 5, Travelport i3, B UX4~ % Worldspan D& 72\ 2 A M Z FEid 5725 9,
PEF O 4FE 2 A MHRBUC R T TV A O T, ARV Worldspan @ =2 2 MAEL L, Uy
ICHESNDTEAS,  ZOBERT, Worldspan & i KR DOBUE AR E T 2o TR
TWhH EEbitTnb,  Travelport %, Worldspan (Z PIK 22— Z#HFEH TV 5,
[AI#RIZ, Ford Motor Co.7>5 Hertz Z B L 7= Carlyle Group & % Dfthdd PEF /X— 1\7“—
$1bn (1,200 fEM) OABEME D TRABLY ZE L T\W5b, £ LT, 20 3HMREZIC

5 SH T $1.3bn (1,560 (M) MRS HFE LT, Lﬁ%_®h%%f%\ﬁ
1% Hertz @ 70% DA RA L TD,  SEIUIZXE D Web ARAT ¢ > 712 LU, Hertz
X, ALB00 NDEEBZLAF T LoDbbEE D,

A0, RO GDP OF 2 FHICKE APEE L 72> TV DHITHEIX. Zhnb b PEF O
BRRE L THEREZBODHFICRDIEA D, £ LT, KRIZPEF EKEIZ L 5 BIAR7ZRZER

(252 DN L T RWNT E L, PEF ICHT 2 &IT, fx KREhE/ b
DI FNFLIRD,

REEEIE 5263 YRk 194 H 1R (79 y 7R —v i 794 _R—F 757
ROFITEREIXEELS Oy B, PIKB—L O3t ZZICBHLTh S,
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Travel Weekly, 2/26/2007

5. A Portrait of the Home Based Travel Agents

kR —DbR—=2FITRED T 7 7 A )L

TDR5 H 23 H=IZ,
Travel

R LR = A RATAHEDFLHED H TW DT,
Weekly # o & — & X — 2 jg {7 7 v 7 7 A4 N

WA

(' http://mwww.travelweekly.com/Multimedia’lhomealone_20070226/ ) (Z#5# XL TV A X D—

e ZR/NT D,

TABLE I: Percentage
of home-based

agents surveyed, by

income level

TABLE 3:
Average annual

personal income,
hefore expenses

Dvarall average
521,000

158 272 PRk 194 6 4 3 H) 17

Undder 55H Umder S5
$58,000
0
3' fﬁ S3H-515K
*;"I:;‘ $133,000
SIEIHE:H. Tverall average .
$286,000
19t $220,000 :
. ST0N-5T5K
SI0H-575K sﬁﬂﬂ [““I
15% '
Dver §75M Over §T5N
o
) $652,000
Umder 55 K 'lH.E |.' Uhﬂlfﬁ“
53,000 Average number of 8
LSH-515K clients wmng Sa-515H
SI5H-530K 12 months SISK-530K
$21,500 221
SI0M-5T5K Bverall average SJ0K-575K
$47,000 166 321
Over 575K Over 5TSK
$130,000 510
TD filshes



TABLE 7: Booking Under S5K §5K-$15K $I5K-530K

Bl vndersin methods ufilized by
M,“.;::I;:i §497 home-based agents
fees paid to host $5K-15K —
agencies §583 s B
SI5H-5300
Overall average sl,nua
§798 TOSaMSTSK
sllm HEEY o o]
Over $75K0 $30K-475K o TR
3 )
3333 I Gos Web-based bockng tooks  Suppler Web sites I Telephone
Fermmlﬁﬂj Under $5K $5K-SI5K $15K-$30K
i : L
enue from various ;'ﬁ L B
travel products sokd o
1§

$30K-$75K Dver $75K

I Tours{packages | Habels I Rertal Cars || Other  Aironly I Cruise
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6. Ko ==2—=A

| FRATHEE TD |

(1) V= bTN—RZI AT 7 L

jetBlue 23, Expedia & 54RO/ v—rL R— o —2 o T ERE LT, ZhUC K
v JetBlue DAREE | AP 2 —/b A X kU —753 Expedia, Expedia Corporate Travel,
Hotwire DA ~ THRIHHR D4KIZ72 D,

JetBlue 1%, 4 K GDS IZ&/L TV 523, GDS (25t L T\ DA v T A UIRITIRGEEE 1.
fEARIDa L X—a vy T VAR L7ROBRY | jetBlue DA X MU —%155
FiTH kA2, (DTW, 5/25/2007)

(2) =AT7I5—FER, FTIVEEROREL VEE
~A T JINO—KEEHITH % Miami-Dade County (%, A2 T A UHRATAEDY “HRHL T
27 RTVENBL (6%) (2DELIE, I _U v a r&EV I — - Ea—n—0OMF)
1%, \ESERT, $10m (12EH) 127220 EHEE L, £ HFED U % Expedia, Travelocity,
Orbitz # ETe KFA 2 T A VHATHAZ A LTz,

%2 OMGBBEL RN D, BIARORPTHA LN TWD A T A UhiATHEET, ke L
T, TEDET, AT AVORBEE L L TOBRBZRAET, 4 X P —bRAL TR
WHZR D EETH D). MEARIL, (EATUTHSICOAEGR SN T LMD RETH Y |
T2 T A L NEIRTISIIRERE T A DIZRR Y TH D1, (- T, AT & /el D
ZRITEIAR A R T IRV (> TR IR E L2V ), EOFREEZMEDIRL
TV, ZLUT, EEOHGRBEINL, FFaofic, Sl b, ERiFmE BxiX
IBEEEETE DA DEEDFEME) EOFBUH L FEMT L &2, LFRLTWD,

(Priceline 7217 T .15 OHUATRA<ETeHGE > & 14 DML LTZFFl T — A2 RA L T
W5,)

Miami-Dade County | I, fg{ARLZ A L TV D & LTA Y T A UIRITHERRR 2 72 TV A8,
HRHNZ Z OFFAZ T T (), 20fb0ic, RinEabiEO AL 0 2H#EL, <
NERKTAY T A UHATARUCEA T 28l 280 L=,

(7%) Miami-Dade County (X, EfFrAs, SFROELL (2 T A U HATHOIEARBLOMEL
T OF B (IR, SFRIESSTE E L CGRAZAIT T 2 ER O, 4F 1A
18 HIZ, HIEMICHFRZEY T,

ZORMES VAL, AT A UIRITHEOBER A BRIGT 2 2 DN— A2 D L AT

T 272 (CFRk 194 6 A 3 H) 19 TD iR



%, Miami-Dade County (. < £ TH Y T A UHITHEIC, TEEDRE 1AL Z HhH4E &
LTW5, (DTW, 5/29/2007)

(3) HVvA, U—n KRRV EFEEET
Galileo 1%, i<+t Travelport @ Worldspan B I3 44k 24T, Worldspan & @ GDS #i
AFEMLZRVWEAS L2, BEICH GDS MOMADRLENIA L TV EHEEIZ, GDS
A LT, ALK A~ —ITRERAE R DR FIL LRV, EEoT0nD, O
BlZ. 5 H 14 BAFF Mark Pestronk @ Legal Briefs = 7 2 “Forced migration a possibility for
Worldspan” — Worldspan i i T74Ei%. Galileo ~3&HIAIICHA SEDHND — ~D i,
Galileo I3, Worldspan B UX D B, 24D GDS D7 7 / v v— =% 23— F 3610 L,
LV R S EE T O FIIH D, EE-TWVD,  FRROFTIZERRE S
L7mZy MR —E L, WO GDS ITHEM SNDHFITR D,
A9 Az, BRINEE M Travelport @ Worldspan B z &84 AU, #r Galileo Worldspan
Organization (%. Apollo, Galileo, Worldspan @ 3 > GDS % ¥ KR— h T 5FHIT/ D, 4%
GDS O FHF — Xt & —|%, DEN, LON,ATL {Z/3# LT\ 5,
L2rL, &2 TOHEFRNIZL, Galileo DFHAE L H1ZETF A —7TITHY,  iITiEE D
FOH SR 220 2 T D HLLTER VY Galileo 23 AL DI F O & HATWRWZT 72D
HEALRY,  Travelport 1%, RO 1—2 4T, 4-[#A$150m (180 f&[) » = A M %
FELTWD, ZOWN, A$EM [T, BINEHRET 7 U DITHAET 2T — Xt X —
DY U bEHT 2 LS5 Tnd,  GDS #iA % Fl L 22\ Ol ALKHIX 721 7R
L7272 ORWZXF LT, Galileo 1% [FRHIFIZRFAITFEM L 72V, EDHFVIEST
W%, (DTW, 5/29/2007)

(4) H#EEMZE, T~TTREaT v MRS

BA 73, Amadeus & 34FEMD =T MERKIERERE LT, AT, BAIL, 4 KGDS 4
TEENERRL-FTRD, ZHCRY, HEELTANT L ROV T AT T A 3 —Ji
T, A7 P A VERICE Y, 1 B2 A 4720 PL5 (360 M) OFEE 245 FC
2%, WEETANT Y RUANOREEOY T AT T A4 3—F, 5 FETEY ., BNk
LT, BAA Ry R —=~T 7 2AHES, (DTW, 5/31/2007)

(5) XLEpt. BAERORFRFFHRUDEELRE
Kk EREns, B ERIESOEERICAHE S C. Western Hemisphere Travel Initiative % {&1E9- % #i2
RafToTWD,  BHAERHTRAFR R Z RO 5 WHTHE, BRTHLAE k& O AR
W SALTWD P, i EOESE & #IC AT 2 AERE~Om X, 2008 4 1 A2 HiH S
HFLEIRoTND,

fE54 272 (FRk 194 6 4 3 H) 20 TD fhie



ERRIE. ENFE TS, RIS T, i dHE (Foli, R0 Ex 2 7 0 —0iES
NTWD) OFRIZE D FAENHERZRW D ERRGEET 5 £ Tidk, WHTI @ 2008 4 1 H O Hl
ELERBOAER~OBEHAZELE L FELREL WD,  Fio, ZHuamz T, BEC
MEINTNEL/RAR—b « H— RO O, ka0 T 222 oz ID ZFHT
DREBIT-oTND,  ZOEBIERDOREOERITIE, RFFEIEE DO KIFR2 LF7-ORME

ND, LEOERGEIL, AifELE +40% LAY 1,700 HiHZET 2 & PAEIATHD
Do A FETIR BRI DD TOTZFTRKRERIA 2 7 A 5 20303 T 5, (DTW, 5/31/2007)

(6) =I7XRTF 4T, AA LK
Expedia 73, AAfifiZE & T e SMRKI ZAHRG LTc,  ZAUT. A Y — T Expedia [Z&0
LWTWRWndiE, DL & NW D 2 4EDF b 7eo7-,  Expedia & AA DifithiE, EHH 1
ZRINE Z—GIHN L TRV 5006 HlRAZREER &> TV HftkR,  ZoHR
FINZ &Y | Expedia iZ, dE2K Expedia.com, Expedia.ca, Expedia Corporate Travel #5H T, AA
DITIEG ATV 2= A X ) —~DT 7 A% A[REIZT 5, Expedia & jetBlue

DOIFKIN 5 WERBFITH D DITR LT, ZORKE, HIZHL L TRy, 4
XD, Expedia & AA L, FRBESLMA TR L2729, 3. AA OEBHHNES & [EN
RO IEEE D Expedia 1 M BHIBRSLZ, T OffHE, Expedia 73, Worldspan &
B A D, Expedia.com THIDKE Sy % Sabre fEICARE Lz EEHE L T\ 5,
Expedia & AA X, 2 HITEE R E R LTV, (DTW, 6/1/2007)

(1) 7=k, YUHFR—NMHZEDO FEEIHZE BNE

SQ DOREET (SQ ¥k 56%f1#A) Temasek Holdings 73, SQ M H[EHJ7#i%E (China Eastern
Airlines : CEA) @ 25%H%E ($1.2bn=1,440 EH & SO TW\D) IZ&MMT 5,  SQ I
CEA DI (WFF-A$431=517 (EM1) & ZDOBHRIRYL (transparency issues) (ZH&Z A L
TWHEEDLN TS,  BIFFRERERED Temasek DEINSIMZ LY, SQ DFREY A
7 BNERESNDIES D, SQ DIMEDUIMIEIL, LT LHETHEIIL TWHIRTIE
VN, KPEPERARA~D T 7 & 250 2 D Virgin Atlantic ~D 49% & 1%, WIFLLT & 3F
S TND,  NZ~OHEIL, Ansett DEFEIZ LY | JAERBHESFHLIE STV D,
(FT.com, 5/27/2007)
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PEFRGMIZEZ. 5 H 31 A, SQ Z & Lokl E 5
& DOFEIT, FKIRE LT T, BUED L Z A, &
KR ABICEE-> TV ARWVWEE- T,
(channelnewsasia.com, 5/31/2007)

A couple cycle past a ticketing office for

China Eastern Airlines in Shanghai

SQ i%. 5 H 31 A, HEHEIMZEL OWHESERL THD 00, [HRES THRNE
#H> 72, (channelnewsasia.com, 6/1/2007)

(2) =—NT TR, REFREH EIOm i EH

AF/KLM O L — b ORGHIATFAE A2, WEE, E10m (16 &) 12 ko7e, [tk
3. ZOREOFRFREN, SHBEBUER. T 20 bHhR2nEFoTnd, LaL,
KIZ, 5IMEEFF EL TRV, (EBESR T, BB LSRR A hos 4405 E
EEIELTCWD,)  FREOREETHEAE SN TV D SQ, KE. CX ZDMiZeattt,, RIZ51Y
SOFF EIFToTVeYy,  AFKKLM X, BEIZ, KENEYR, BINEES, ZoflioibE
DAERBIEERN G, RIEHHEO G SIC OREREET, 18 » A I K SIHESEK
OEEZZITTND, ZORKIZIE, BRMNEFOEED FiE LAy ¥ U 3 DR,

BA I%. BEITEERRGIZSIN L2 F 278D, 51244 350m AR N (840 f8H) %Gt LT
W5,  AFKLM O — A%, EWEE L& EEORREL SIC D 2 SOEREE T, A
EZIT TS BADT—RAEE8 0%, LHIE, KEICHT 2EEFRROffiESE L LT,
WEAE 9 12 $85m (100 &) A 3CHh o FITAE L, KelEYU R, BMNEES, 2o
HEDOINT N T 4 ATk UTEREIEE 55 L S & ORLFREREOF A T ()
T T\, (FT.com, 5/29/2007)

(3) KEDZEN, BIELHBDTND
KEDENSALDEDOT 1 v 7« XA LML TV D, NYC—LAX OFFEREHEIL, 10
FERTE Vb +25 3 bARFHI D> T D,  DAL—HOU I, #cF 55 73 TidZ < T 1 K
ZEE L, UA @ 18:00 % PHL—SFO {#i%, 10 FRiTL D & +33 0RFHIND> TN D,
NYCoWAS i 7w 7« 2 A L, FATIFMDS 35 /3 IC b 6, FaL 2 K b LB L
T HEE CTIHFEET D,

FLZ 50 HESEEME (15 43Lh b)) L., Mizesthic, AERHEE $6bn (7,200 (M) &, #
FefitgiZ $9bn (1 JK 800 M) D= A MEFAEIHTND, Lol MZEthiX, 8%
HINZHAET DL, ATV a— VEEETLHFICEIVRNL TS (DFEVTrY 7 -
A A LEIER L TCND) OT, ZHEOa X ML, BESIKOKILO—/A LR LT
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2, 6 HD 24 {EEFE LI, T ay s - XA AIE, 199746 ALV b +10%fHNT
Wh,  ZEDIRME. ZEWEIEME. 2 LT, BREIEIBIC LD 7 NV XHEDK T, T ET
ERFEZ B STV D,

FALDOHTFT B 3y VAT AR Uk BT ZERE OB (KD BVEI TV — b
ZERARE) b, BHOERIEES L TIOZR I L 20,

FAA KB Marion Blakey 1X, FAA X, BEICERLIMME7 07T AOBAICET LTS,
LE-5TW5D, DAL ATL 2%, St —vay 77/ nv—%28AL, 18
X720 10 EOHEE#Z B 2 SRR LRI > TS, LiES TS,

L2sL. BMESEE LV JFK Tk, DL @ U ¥ 3 J/L Comair X, JFK=WAS (Reagan) 20:45
FEDOT Ty 7« ZA L, LFFE 58 2ICixE LTc, ZORIX, 10 FRifD & —R 71
v THEOENLVE +44 b EL 2o TV D,

Southwest 1%, 35 X% 2 EF1IC, 1 H472 0 OEHFEEEHZ2 +15 50— +20 08t 7=, -
F0, AL, Sl B AREN S, IV B ETHBBIE WD, FIHT5HIC
KU, ATV a— /L ORBENEA & DRI L, FRATHEOHEM A BN L T D, ST
WOWINEZ LT iuE, +8 H— +10 B0 BNWIZEHE DB AN M /2572 Th A 9,
(wsj.com, 5/29/2007)

(4) BEF EEMZEBPICHFLMHIZT 2

BN 3 ALDOMIZEtTH D BA OIS LA LTWD,  FIAX—F 27 AT 1 —
DEILE Y RBEDLOBENZ2, 5 H 28 HORRMiL +5% k5 L, 484.5p &A1) T
W5,  ZO¥INE, 2006 4F 6 H 15 HLUROKR G K& bR, MHREROIERSHT
Goldman Sachs 1%, BA #£% 3%75 5.1%ICE VM L7,

BA O R#kFI%. 147 Standard Life Plc. (J&fRFR{EZE, 7.1%fFRA). 247 Barclays Plc. (LON
$RIT.  6.8%). 317 Amvescap Inc. (&1, 6.7%). 41 Goldman Sachs (5.1%). 51
Merrill Lynch (4.6%) & 72> TV %, (Bloomberg.com, 5/29/2007)

BA 23, KH3 HOA—7" 95 LHR 22k — I J /L 5 (1% P4.5bn=1 JK 800 {&[]) ~
ORI U Cl AT 5, 22k EAEZEE 6,000 MK 2 B s tbc B+ 2 A
AT LICERE L, FEBRMEENL MEND R MoiLla=id 5 & PHEIIT
Wiz, BAIE. 5 A 29 H, FmBdk, ik, 74 ANy T RE P —EADETOR
FEN—F LW AESET L, BA L, Tl T4 IZHOBLTWAARL— g v, SRAE
D3 H-10 HIThT T A4 BBEOBIGA 7y Va—Wck v, T5 & T3ICHERSED, 4
TOBENE T 5L, 90%LLED BA DAL L—3 3 08 T5 (28R 5, T3 T,
oneworld 7 7 A 7 A Hki> b5, (FT.com, 5/30/2007)
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< PAHFEE >

LON i & Hillingdon X%, LHR Z=2#0 East Terminal 235t (T2 P1.5bn=3.600 &)
WA LTz, ZOFHZ— I VRIE, T & T2 2R3 5E / ¢, 2012 420 LON #
VoY 7 ETICA =T ENbd,  ZOFHEE, VH LON Eep 2 iR 10 7 45 HE (P6.2bn
=1 JK 5,000 &) »—ER, (channelnewsasia.com, 6/1/2007)

British Aiﬂ'ﬂ'ﬂ}'ﬁ v FT Cityline - Real-time prices by phone

«~ DATA » NEWS ARCHIVE » PROFILES ¢ FINMAMCIALS

Quotes | Analytical charting | Consensus forecast | & Free annual reports |
Analyst reports

BAY LSE 16:35BST ¢ Create News alert - UK BAY v Add to my portfolic
Quotes 1Jun2007 BAY Daily =

Last e ¥
Change 0.00 =10

% Change ** 0.00% 495

High 475.00 480

Open :;Tgi{m 465

Low 466.50 450

MNet Volume 12,055,161

Fundamentals

5 i _ " . T
52 Wk High 579.75 Time Frame:  l-month :I r Analytical charting
Date 15252007

Last5d t
52 Wk Low (7| 328.50 =10 days quote
Date 13/6/2006 pgte Close MNetChange % Change **
Dividend - 31May2007 470 -3.00 -0.63%
Diw Date

J0May 2007 473 -0 50 =1.97%
Market Cap 5413 M

GEP T -

289May 2007 4825 +21.50 H4.66%
P/E Ratio 18.43
EPS 28 B() 28May 2007 451 LIMNCH LIMCH

25May 2007 4561 +3.50 #0.77%
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(5) ~VL—I Tz, 3 MU 2R nk
MH 75, 3 Ui ©, FlisZat EL7c,  UAXA NTORERAEY L 72> TRTND,
51 VPEHI O, AL +21%0> 3.58bn U o (1,240 fiEM)  FlZ§ 132.71m U > =F (48
BM) (Fif1A321.12m V%) %5 EL7z, LT, SFEOHEBEFEZ 50m U ¥
M5, 300m—700m U > FIEINE 5,
MH 1Z, 19 Bz ER< 2 TOENBRE AirAsia IZEEE L, PRIV AT LAE2EH, £ LT
DR FHEE A — A EE A LT, 2014 FE TIiE, 87 U — FOSEH 2 3Hm L
TW5b, MHIZ, 44 10 Ai2i%. Fly Asian Xpress SdnBhd L 0. HH- R LH5 T 7D
5 R Z B K L, MH @ LCC ¥4t FlyFirefly Sdn Bhd Tid72< T, fho+SfhiciE
s 5,
(channelnewsasia.com, 5/29/2007)

(6) FX U XFEH—IF NI FFELAS—T
>V HR—/L @ Changi 254 T3 (T2 S$1.75bn=1,400 (€M) 23, KE1H 9 HIZA—T
T LHENE Ao, INARESIFAER] 2,200 5 AT, T3 D5EAIC X Y, Changi DRINE
REJJIEAE] 7,000 U NICHER S D, v a v 7' X1008fF &, F&B 77 kL kX 30 f#f73
MEESN5S, 28PBB DN 7Y vV, A—s3—« Py LR A380 UK Z Bdl 5 FHsA]
HE. (channelnewsasia.com, 5/29/2007)

(7) I Z—NHZE, =7 /A8 X80 HEEEA

T /RADN, Qatar %576 A350-XWB Hk X 80 #E A2 E L7z, Qatar #fiiZZl%. 2005 4F
(2, A350 BBk A X 60 HERETE L CUN s, MEREC B D A350-XWB Filfk < 80 1% (U A M
¥ $184bn=2 Jk 2,000 M) ([CEF+ 5, ZDO¥E (MOU) X, 6 HOPAR =7 — 3
— TS5,  A350-XWB kit BIfE X138 (Finnair X 11 £ + Pegasus Aviation
X2 K% OWEEZIENE HI2T T, =7 RRITE - T, Qatar #iZ21%. A350-XWB FiD &
BRI TFT X VT D LiEENR D, Qatar MiZEANIEIET H A350-XWB AU IT,
-800 B (270 J5) <20 . -900 %< 40 #, -1000 %! (350 jif;) X204 & 725,
PIHIX, 2013 - LV T YN —3nd, =7
PNAVE, AR SRR & LT 4) A350 Y
AR T DL TE TN, @& B787
AL 0 LIERERICE LS S D RN, 2|
MRELEZRERS SELNE, 0D
A350-XWB B O miMtL, 74 2o B787 B
Loy 5ELEND TR b BB Y
HIFHE L {588 L7z, (FT.com, 5/30/2007)
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(8) APA BUNLERHE DL > & A, FRIZK L CHf EF

APA (Airline Partners Australia) =2 Y —3 7 A2 X5 QF BINAN iU, #RlinAak
THEEb kb G T, PRI LU TER. 5 H 29 H, BIUEED 1 £ A$5,45
L, A$5.73 AHT7e, BEIUKRE%, QF CEO Geoffrey Dixon (%, HfHREEAS)
iz L 5 & EEEHEIe E A& T, A$2on (2,000 &) (2 EAKRIE AT (capital return)
ERETLCWDAEZALMNC L, T U A MEE, #1EA QF Ol TE%Z EFEIE
L., “B—=v K (F5B)” »b g (HW)” IZFHiiA EiFTvwb,  Macquarie 8707
F VA RREE, 12 7 ALINIC A$7.05 Z411T 2 LD TEEZTT> T\ b,  —J. SYD
@ Deutsche Bank @7 U A M, BEMHEHICL BB KRG L | REIO Sl % P
W, KV EERTPEEZLTTWS,  #IE 12 » HUNOBKNZ, A$5.05 & T L TV 5,
QF I, 6 H 30 BT TT HFHEEE T, HiZE +40%DFEEkAY72 AS490m (490 (EF) DF|
WEE ETDH LML TS, ZF LT, 2008 FEE 2%, A$1.23bn (1,230 {8F) OFIZE
FEERARRIC R B 7EA 9 E P LTS, QF I, A380 U <20 #% L. B787 7k < 65
B A REFE AT, TNENO—FM %, 2008 48 A% HT 5, (wsj.com, 5/30/2007)
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David Coe, chairman of Allco Equity Partmers Lid (left); Bob Mansfield, deputy chalrman of Allco
Finance Group (center); and Ben Gray, managing director of TPG (right) in Sydney on Feb, 2.

M, Mansfield spoke about funding for Airline Partners’ buyeut bid for Qantas,

SHARE PRICE P-EIEI ................................................................................................
Qantas Airways — :
Yesterday's close: A$5.73  ° At ﬂﬂmr """"""""""""""""""""""""
(54.69) R35.45 per share

Change since end of 2003;
up 74.2%

Sowrce; Thomson Datastream 2004 1] e 07
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(9) myTHiZEstt, B787 BURE X 15 BEIEA

0 LT fZe4 4t ST Airlines 723, B787 TR X 15 B (U 2 Mg $2.4bn=2,880 &) % J&iE
L7z, Ziud, Rttov T ICT DEcROMZeZ L 72D, T U NY —(E, 2014
Frb, ST, A7 a & LTH AR L TWD, ZORERIT, Az e T,
BTG DA 3 FRHORERMGEOMIIE D, T XV LENZIEL, ST 23
B737-800 FUt# X 10 KA. 19Mfize4 4t Volga-Dnepr 7% B747-8 il X 10 #% . Z L FhiE
ALTW5, B787 B IR YV E#HGEEA~OIRTEL, 2 HOT EANRAL O x o OEE#ZE
DO X2BIENCIKSE ) TH D, —Ji. =T /3R, A350-XWB Bk X 22 Rl A IC
BH4-% MOU %, Aeroflot &#fifli LT\ 5, ZHEOMEREESTINZ S L., B787 Blkko
B2 EIE T X 584 #E. A350-XWB TURIT X248 B (=22 v b AV MK AEET) L7
Do BITTIE, 1990 FEARIE. MizEhRE TS T S TL LYl > T ey, Ailmsis &
D2 LY TV D, (nytimes.com, 5/30/2007)

(10) RZ VAT v RZERILREHEI O AL
Stansted ZZ#kDYLIRF 2B 2 ARIFHE (public inquiry) 23,5 A 30 H, Blthsh b, 22
VEIEE O BAA VL AF R BRI & H & BILED 2,500 7 A 725 3,500 25| & EiF D721,
FEAE AT Y NORKE~OYLR (] 24.1 TTEI 5 26.4 TTEISOEN) % HEE L TV,
Uttlesford District Council 75, FEAE 11 A, FEEREOHEMN AL L7281, S REIONHFHHE
MBA SN D F LR o7, ZAUT, 2 RE OWEREREHE & 13RO T, 10 A £ Tl
N FEfE X5, (FT.com, 5/30/2007)

(11) AV THLZE, GO
IB #t:5% Fernando Conte (5E) (X, 5H 30 A, IBJLHIXS
NHMEITINEGEST2, 1B X, 2001 FFIZREIL S,
BRI = Z KO R F ¥ VT (=7 —187%) &7g->TH
%o IBEINZIX, BA 21X UH AFKLM, LH 3B A7~ L
T2, (channelnewsasia.com, 5/30/2007)

(12) HE. ENRei#ik

HIEZS, 2010 4= & CTICEWNMOBMB AR A MEET 5, BUEE T, ENEREROA
T, EEE - FE - FOTE3 KF v U T2 L - Tl S Shigeir Tz, PE Oz
FENT, PR, AIAERE +16.7%0 31 3,200 5 A (trips) TH D03, BUFOHH] (S A
SEEBRE,IREE ZERRIEAN £ Off) T, KEMESRTLE>TWD L ED
NTW5,  HEYORRZEE4: Okay Airlines 1%, BllEMA#I+25 LE - T 5,
Okay (%, 2005 4FiZ, HIEFID LCC L7225 F4a Big LA, BURFOBHIC LY BEVRA -
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TTIVDOERERERL SN TS, Okay I%. [EPHR 20 AR ZEE L TWDH28, £0
FEARAE IR, dba e BiE - RINFEAE 2 BTSRRI, 1 BRLE I TR,
(channelnewsasia.com, 5/31/2007)

(13) AZ— TIAT VA, AV FEuav T OZESIET

RO 1T MZESHERSM L TNWD AL — T 74 T 2 AL A~ RO Jet Airways & Air India
DEEHRIZ T IA T AIBINT 512459 LiEoT-, £ L TORFEIZIX, 227 Aeroflot
MBMaeTHTELE>TND,  AF—id, BifE, TEEEMZEE B2 ol 4258
Wb, AZ—E REREEINA, MZEEMDOT T4 T ADBRSLAEENBIRGHL T
%, (channelnewsasia.com, 5/31/1007)

(14) 77 AAMZE, NT A BRBARR
Alaska Air Group Inc.73, SEA=HNL % 10 H 12 H, SEA=Lihue %z 10 H 28 H{Z, ANC=HNL
12 AICBRR T 5, AR 1T B787-800 ZURk, (wsj.com, 5/31/2007)

(15) ¥ 774 y¥e—fizE )., =770 HRER
A > FEErETE Vijay Mallya (51) 2339 % United Breweries Holdings Ltd.73, 2003 A-(Z5%
NEESIVToA > KK LCC Air Deccan @ 26% %, $121m (145 (M) THINT 2 FIIHEL
72.  UBH I, 2005 4= 3 A 2%z L 7= Kingfisher Airlines & Air Deccan Z&0F, # L <1X
2770 REWHLCTHEET D, A2 ROBEIGET, BIZ 20%DMEA L #5515 DT,
IBH DEIIE, &7 46%, $200m (240 fE[) & 725,  Kingfisher 1, A380 k% Zde $5bn

(6,000 &) DM RE 21T > TR 0 | EHESRA~OEL ZFHE LT\ D, R—A 2713
4/%®ﬁ§%m%i\a&mﬁﬁ?\%w%@nm;&mwmﬁa>_L5&%wb
W5,

SR LTV OMEREOBAL AL T 22K
AT, Kingfisher, Deccan, Spicejet, {mﬂm%iﬁﬂb
TW5, T, AV RENBRY =7 —1F, Jet
Airways + Air Sahara (35%) . Kingfisher + Air Deccan
(30%) Air India + Indian Airlines (18%) @ 3 7' /v
TRV I D FITR D, (wsj.com,
5/31/2007)

A > NEE 5% Vijay Mallya

(16) TPG, 7V # U 7 BEIULAFLY S BERL
KT FGANR— T AT — % TPG 73 AZ OBUFHHRED B E ~ K76 B L 7=,
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fik LWVBEIGR R & BN DB 22 BT U L7203, BELOBRE & ST,
TPG Ck7 & v MEPR{E3E Matlin Patterson & {J1$R1 T Mediobanca SpA & F— A& #HA TU /o)
DRl L Y . ALALEE L, O 575 2 fLofizee 1 Air One O#l2 1 AP Holding SpA &
5 2 7 ER1T Intesa Sanpaolo SpA DF—2 & @ 1 7 OffiizEsstt OAO Aeroflot &
KERIT UniCredit SpA OF— LD 2 F K HNT=,  PHEARTHER STV 5 AP Holding
DA TSI TN D, 1995 4RIZFR N S 4172 Air One OFEINFR Y = 7 —1%, BIfE, 33%
IHERL TR, AZ LHATDHE80%NDY =T —4 XX 562D,  Air One & AZ
DEPFE UL, ZOoEWHSEAR (B2 ROM=MIL FERIEE) 23, JHlEsy FiciiE
WEND7EAH,  AirOneld, MmO EARIL, LH © FRA=MUC THRBINE D & E-> T
%o AirOne i, =7 N ZHEME A X 90 BEFETER 7+ T, AZ DN LN T U — F O
MERESELFENRHRD, L5E-oTW D, AirOne i3, s LUk, —EH A M& %L
TV 7wy, (FT.com, 5/31/2007)

(A7) T4 T UMiZE, F7v a2 B737-800 AU X 27 ¥ REEIE
Ryanair 73, *+ 7 v a V' CTHRAL T\
B737-800 Uik X 27 £ (189 Ji¥i) (VU X MMk
$1.9bn=2,280 fEM) ZHEEFIEITID B Z 7,
Z AU, Ryanair O [F1PUEE Ofife i 8RR T
4308 B (N 137 #8037 U N —3FH) &7
72, Ryanair ®7 U — M, 2012 i,
262 BRI THER S D, [AIFRIE, WEAEEE 4,250
TN DIREHE A AHFEEEIZIE 5,200 77 A 2012
21X, 8,700 T NITHERT D F A FHE L T
%, 11 HIZ, Bristol (Z 20 % H DM 2 57%
NI A, BRROKEHNE, Stansted ZEHE T, 40D T U — M A EEESH, F 21D 96 KR
EEE LTS, 2FEICKEREMII, ¥7 VU 02086, 74 BBH,  BUEOREEK
X BRI 25 2 [ENCEE A % 492 BEHRIC 5, (FT.com, 5/31/2007)

mrilo
:-Er'lﬁ-lf'l'

(18) v FRUZNHZE, BEHTAZ S a iRt

CO %, #EIKEN, KRBT ADA 7y NEAKRLIAT v a v E28EAT D,

Sustainable Travel EHEH# L C, [A7 7 > FOPEHT AR AT —LEFH L, #EREN 54
FTREPHADESE, ENOF Ty FEBALCROAMAMESNATWS, 77
MED T EIT, R, =3 F—FHARH, =xrX—{ke, 72D “sustainable
development projects” HFEICHEE D, HFETADA T a v ZAFx—LERUET HDIT,
DL & ACIZIRWT, JEKTIE, CO 23 FHDOMZERMIT/2 D, DL, 6 A1 AMND,
Delta.com ¥4 NIRRT D THRIDOERIZ, U 7 U w2 T, The Conservation Fund ~® %} ([#
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PRAEE $5.5. [EBSH $11) 2 HRD A7 L 3 o Ot BisAT 2,
AC X, Zerofootprint &4 L T, Sustainable Travel & [FEOPET A 47y b 473
LA AT 5, (DTW, 5/31/2007)

(19) 7 —AD =R MfiZe, C-11 ZHERL
NW #2225, 5 H 31 HIZ, Chapter-11 Z#ffii L7z,  NYC GEAHGIFTZ “NWA” OF ¢
v H—TESGINHIE, 6 H1H, 18k $26.15 217 7-,
NW %, Chapter-11 ORiC, £ A$2.4bn (2,880 {EH) (N7 A$1.4bn=1,680 (=)
DA MEEIJE L, $6bn (7,200 (&) 12 E 2RI /MM HEHT RFHOTERH LH Y =
Ty MEXT2HEOIEAN) Z%h L, AfE% A$4.2bn (5,000 {FM) b H7-,
AL, NW RREEREEA~D$29TM DA kv 7 « A7 9 > OF4 (CEO Doug Steenland
L. 2O $26.6m & FHLD) 1T ->TE Y, Chapter-11 BElifg & . J5HEBIRIZ, —1AlT
EEINZHITH,  NW I, 200549 H 14 HIZHIFE L CLSK, 20 » A [, Chapter-11
TOEFEEE Filke L7 FIT7e 5, (nytimes.com, 5/31/2007)

Northwest Airls Corp  NWA pvsey $26.33 4+ $+1.18 +4.69%

107 4:01 PMET i Add to My Portfolio

AfterHours $26.15 W 018 -0.70% 6/1/2007 4:25:00 PM

In partnership with MarketWal:m

yvarview | Profile | Ratings | Earnings Competition | Filings | Financials {®¥ElaCl Screener
Mowing Average:
Time: Compare to Index: Compare to Symbol: &
bl i <None> v !
10 days T] <None> T] Chart
60
Frequency: Price Display: Upper Indicator: Lowar Indicator: Compara to Industry:
Daily ﬂ Candlestick ﬂ <Mone> _1.'] Volume _1.'] None ﬂ
HEA Dai |y - &-01-07
26,50
26,25
26,00
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24,00
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=]
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[=]
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(1) T4 A== =y VI H, BRMNZTE=2—
The Disney Magic *L23, #H&® TRRINZ — XI5t L7z, BCN ZR:EE LT, 770
EANRA U EKD 10 HIE—11 HE O V— X273 5, s, 74 X
=—@H{E “Pirates of the Caribbean: At World’s End” 23, £ 0 g 1 #H[IC LRGS0 D,
2008 =121, Magic ALix, LAX 2>5 Mexican Riviera & CTD 7 B K7 v— XIZik
9%, (DTW, 5/25/2007)

(2) RS U—NVR, 7UTEMFTE BN
Dubai World 73, Pan-United Marine Ltd. D SZACRE 70% %, Bl CEINL L7=,  BEUUFEIXH]
HAMIENTUVZ2LY,  Pan-United Marine Ltd.}%, SIN & Batam (o > K% 7)) (ZHigk %
A9 2GR T, 2007 43 A T T4 2 FHFEEE T LUCA S$81.1m (6515 ) L Fll#E S$13.7m
(111&M) % ELTW5, (wsj.com, 5/29/2007)

(3) RS T— R, FT—2X)|2 7 HBRIC PL5bn &
Thames {AIBEDOSTRAHATHIM (EZEH YL TR STV RV TE M) 1.500 =—F—I(Z,
London Gateway = > 7 - #s & dak ¥ 2 FHEI23, 2002 4F1Z P&O 12 LV BRFEFT vl FGE 2 et
SNTEORY v FERATENTZ,  FRINERD 1 DL RT v 7 L EVx AHM
(700 =—H—) bfRsND,  BAFIE. R 3 (Lo A~1L—%—DP World (DBX)
23, P15bn (3,600 {&[1) %) T 10 4F—15 - ToEp S %, (DPWorld /%, 2006 4 3 A
® P&O BEIUZEVY, London Gateway 712 = 7 b & 5| X {k72,)
Z OAKEHIGOKIRIL, 7 D a T FAMERHR S R S 2.3km OIRIHAZA L, 4H 350
FED TEU 227 F 2Bk 2 F3HKESD LON X i3l Co a7kt s, %
ER T B 5k 2 27 F IS Felixstowe C, BifE, 4FfH 300 H{ED TEU =2 > 7 F &2l -
W5,
Z OBARFFANE, FEFED, Harwich ¥T< ¢ Bathside Bay #r = 7 FHEERER AT IR <E
Th %5, (FT.com,5/31/2007)
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[ & VAT (v T A |

(1) PRIN RSB AR A R K
77 AD SNCF & KA 7@ Deutsche Bahn AG 12X % TGV H#AS, 6 HLV, 7T &
=R V=RAf A= VT LT NI E5E,
IRFE 199 ~ 1 /L (318km) AEATAFHEZ: TGV ML, PAR=FRA O %, BUTD 6
IRFfH] 15 4305, 3 R 30 70235, £ LT, 17<47< X, Strasburg TR X T 5,
PAR=MUC=VIE=BUD & . HAM=FRA=Lyon=BCN ® 2 ¥#t D EiESkEfEN el SN 5725
9.  BHEOREEHSHEZRAT 5% < OFINFEEIL, &ERNT ST IS L CHEHEE
BAZE L Colere,  BRINIEIN TIE, BISMIIZ, A LIEDN D DIERSFIE Ly > Thieino T,
B OE DK E OSBRI OBAEZ A TRz,  LL, &ilf, 9 » EOSGESHM
T, LV OEBSIHEZELTADaY M T 7 FAFER S TS, BEINT, BEEC
FOELLS, EENL VL, Ny AL 7Y —OEESGEREENEIE D RO TN D,
(wsj.com, 5/25/2007

| xFNA&Y Y — | |

(1) BARDEEIZH I Y ) fighE
AR, Y7 OBlFEMZ, RECHERET L, HRREOWEINV—TORERTHD
BB B, SR 6 H Ol ESIC, HfREIERZ MRET 2 L5872, AT
Y IRREZL D, AR R —U X NOIN, #GEE OTEME(L, BN O A~
TWb, HART, LAS AXA/LDH Y 70 3 difekak v, 7,000 (EH OB E & 7-
5977459, ZORHIREFIE, Las Vegas Sands (CK) <° Genting (=) DOAMNEEEIZKR LT,
REREVRA Fx A% 5:2572495, (AKRITIZ, KDY 2 dsaFENT 57 «
Ry =35 SV R,)
~HAOIY I WAF, FEFE, LAS Strip 0% Elalo7=,  SINIX, B/ 2E50kG
LY — &2 IR L oo D, HADL, ZHEOHIXAMBRIAY 35,
L2cL, BATIE, BT 2ERMT LLX—2F50 T, HY 7 BfiEmITEEIC
FEhid 2 MERH Y Z 572, SIN &R UARIC, HOCERISH L TIX, Y G~ A
BN T 2R D255, FLT, AP /EFTRL, 7—~—7 Bl va
T VART U RTNVEATREGLY —F arF Ly 7 2L LTEHFRINDTEA D,
(FT.com, 5/27/2007)
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(2) RRNYZRF L A2 R CREEAT VR
Best Western International 23, - > R C 100 #F O R T V&2 BT 5,  Ziud. Best Western
D7 A & I —Cabana Hotel Management 73, $1.2bn (1,440 {&M) #[nZ 5 10 4FfH CTHRE
L. k4 DEFRT V100 §F %2 A > N TIZEEAT 55,  HF0 ZNEDRT VL,
Cabana @ SignetHotels 77 > K& 72572455, A v KT, 1BHERIZRAR T VREIEAE
LTW5b, 4 08K7/VORMT, 173 $300—$400 £, 9°%,  Bangalore 72 & D KA
TiE, $800 & LTV 5, A > Rid, HIfE 110,000 EXMAE SN TWD N, ZIUTFEED
W0y B2 LTV, (LAS D& = 4$kT 150,000 =, )
Accor ({4) & Emmar Properties (DBX) 1%, FEFE 11 A2, A > KT 100 #F DR T VAR FF
W A% LT\ 5,  Hyatt International Hotels (3, S23EAR 7 /L 15 82 FAHELINIZ, Starwood
I%, 2010 FF £ TIZ B0 HFD AT V%, ENENA—T T %, (FT.com, 5/27/2007)

(3) TAYV—x i, BERT VISR
MGM Mirage 73, 23tk MGM Mirage Hospitality Z5%3. L C, ZIERT IV 77 ROBR%E
'Y T, o7tk Bellagio <° Mirage = & elEF 7 7 > ROFE G THNT 513
» BECEFL WS 257 r Y7 b — DBX @ Mubadala Development Co & #&#5 L 7=,
DBX °F OO HIXIZHANT D 1Y 7 LA T VB% & JEA{@ Diaoyutai State Guest House
BI%E — %425, (DTW, 5/29/2007)

(4) BEPBL, AT 4 THEEIOHEEEILV 7+ —HR
SR D'E5: James Packer (5-E.) 23FTA 9 % Publishing & Broadcasting (PBL) (%, TV &
FIRIA T ¢ 7 ORY% ., NA T 7 MMEZ0D CVC Asia Pacific (Z72HI L, L 0 HEMEDO B
R T +— W AT 5,  PBLIX, 6 7 HAMZ, free-to-air TV, &5, 1 % —% > | -
N—H VEFEEED 50%%, CVC IZ A$4.5bn (4,500 &) THEHILZ, ZOEEDOE
\Z 25% % 5EE19 5,

MK DI Y 7 T % Crown Z{#A L T 5 Packer (%,
Al [Ef K DFEAE24 Macquarie S 725y RLTWA, &
FTHEDI DI ) BRIISINT 5, %1%, Fontaine-bleau
Resorts LLC % $250m (300 f&H) THILL. LAS DB
J TGO TS AT b,

F72. v A OHES: Stanley Ho @ &1 Lawrence Ho & Bl
LIcGiZEld, S8 RWIOH Y ) 2~ A TH =T
=%, (FT.com, 5/28/2007)
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(1) KEDA VT A v IREIRAEM

KE DB EAED A T A L IRBIAAD, 2007 455 1 TUHHC, AERSIEL +22%H00 L
72, (Newspaper Association of America #§-~) A2 7 A VIREIAIZ, RIAEMA $10.6bn
(1 9k 2,700 {&51) @D T%EHERLT 5 F TITE LTS, (06 4E4 1 1Y) 5.5%, )
{BARBIFIRIEAR RS L TnD,  FRIC 3 TIAENAD ALZ2% E KRE LT L
T, $3.4bn (4,0801EM) &72o7c, ZOMKTFIL, RO —E 2% U UITERE CHeflt
LT\ Craigslist DA< OA > F A %A NOEBIZ L DENREY,  FRIE, fREELA
IWADIETIZHIE LT, A T4 VO ZIT>T\Wb, FREEMEZED Inform &
L C. T Y —AD = 2 — ADHAEEFIIAE L T 5, (FT.com, 5/27/2007)

Craigslist & 1%

REPERFHR, RAEHR, TP — MOHERR EOT 7 v MERAL L, FFEOHH « Hilkiz
FRAE ST bk & 7otz R e EBR U CHEi T 2 HllkiEH = I = =7 1 |,
Craigslist & (% "Craig’s list" 2 £V [Z7 LA Z7DY R K| L) EBREN, 199542 Craig
Newmark K23 %07 Z v 2 adw — 1 WEHREZ T D 7O LT A R 23R &
o TWD,  BUETIET A U BERNA00ERHHIT O F&sEL, &&tTHH1,0007%
ANDA=—7 2—H 2D, ESN—VE2—bDT 72BN H L EVbILD, 2004
FESHIZITA VT A A —7 2 a R KFDeBayttA Craigslistiz25% % HE L, HEH 2D
7=

CraigslistiZ/ N\ F—72 ER—)72 < . TF A F_N—ZDIEFIT S v TN OWebH A
Thbd, —EHORERH TORANFERI L OAEEFHROFRICK L TURERZ BT 2
DHT, ZOMDIREFHRITEL CTRECTE 2, FHETHLHMBIZIEY Wb ODIFHRE IR
B LTHEETE, By TEE R LI b v, IREORRIIZIRICIED | BREE
KT x— b, FE, HR, Xy "Ml 65D L O %Craigslist TR ST, AT HZ LN
T& 5,

T & A EDIRERIPERCH S 12 H 230 5 3 CraigslistO U X OWE 1T TR 0 . 20054
FEo7EY) EiFi32,0000 KL E bHEINTND,  EEICRENERTE 2720, HillA
M DOWeb/A R 72 EDJREFEE DT Y EIFICHERRFTRE 5 2, £ OB KREITFREK
B RMZOIES LT E L H 5, (2006.10.14 FH)

www HFEREL  http://ew.hitachi-system.co.jp/w/Craigslist.ntml
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http://ew.hitachi-system.co.jp/w/E382B3E3839FE383A5E3838BE38386E382A3E382B5E382A4E38388.html
http://ew.hitachi-system.co.jp/w/E383A6E3838BE383BCE382AFE383A6E383BCE382B6.html
http://ew.hitachi-system.co.jp/w/E3839AE383BCE382B8E38393E383A5E383BC.html
http://ew.hitachi-system.co.jp/w/E382A2E382AFE382BBE382B9.html
http://ew.hitachi-system.co.jp/w/E382AAE383B3E383A9E382A4E383B3E382AAE383BCE382AFE382B7E383A7E383B3.html
http://ew.hitachi-system.co.jp/w/eBay.html
http://ew.hitachi-system.co.jp/w/WebE382B5E382A4E38388.html
http://ew.hitachi-system.co.jp/w/WebE5BA83E5918A.html

L S

Fr—rN— e Ty XU TE MZESIIZE o T, e bk LWRIRET,

TEEHRANGA E BB EE S L, [IRFCHIREEOEENRET, T2 23R S H
K5, ADWEHRIEN ENBETRRVEE TH DL 412, TORDY, EERE K
ESNTWS, J—a—bl0EEr T AL ETT5,

EERAZ ST ORGIEEIL, TRIOLE S HHEIZAR L RS Mk L <R,
ERORFER ZFERENTLEY, LT, /—Ya—F5L, TFE2THL, X
o TOEE NN SN TLE Y, b, JaE/ —da—3FAE LR,

ZEEDORENX T EHAIZTY, MWBEEDOREN ) —a—&2 L THFERTND
DHEFTFLTWDHDIE, AL bIFITR,

W T/, —Ya—SNTLEXIE, MZERICE > TE, EaIZZOH0 I E 72> T
LEH, EBWVEEOEFENRZENTLEIDT, £ 37 hHREV, LaL., f#FiFo
TR CTdo 5 imiE E A DB L < THED 72U Ze s, BRbdL i W RICIR B OB )
Vafalo>T, LT/ —a—2KODIILRY, 706, WOEThEoTH/—v
ER/N; ISYAN AN

J = a—ORBEIT, WS OBRITZT ORBEICITE E 570,

F v ETPRIZIDIEL TS 2 <AWUE, SUE, fLho “JeAdd7” 23, B WERIc .,
SHPNETL2OE IO T NAUT, EFRFDOREN., EOMICHERERIKRZTHA D
2 v 2 EBXDE, EbL2n/ —va—kE @i, TRER-STRITH) 1L A
WCHRELREKENT TWDHRITRD,

J—va—xEIERVNG ] ZEStE BR. A Ty R IO RmTRE
b5 uML 2D, LinL, AEBORFICH TS, KD/ —v g —F%
FREIZY TH T U T HIFR L THERS ZRWVEREND,, 07, —EDHERET, 4— 33—
Tu—RREL, AT RO NI TAPREELTLEY, £2725&, SRR BIX
DORVIT, BEICRT D M T TNV O X MRRELTLE S EZ A0, “an angry
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