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Forrester Research, January 8, 2007
1. Trends 2007: Travel eCommerce

2007 &£ H%4T e-2~w—R KLV K

IN 2007, MERCHANDISING NIRVANA IS STILLA GOAL, NOT YET AREALITY
2007 £FE1E. PESALEHENIRR L LT i—F (AZ) ThoT. BENICIIRERET

2004 FEDOFE Y IZ, Forrester [ X, 2005 725, VT —F =N T4 KDL ATV
Vs M=V F V=g VEFHET HERIC, ATOSHN AT A G bR A
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WOTHIUE, EROBFEITES RO D Thsd,  Travelocity @ Flight Navigator — fitf 734
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NTITK7EA D,

B Lack of support from top management. #&&E[ED YR — b DXREAN

1EES - T, Forrester I%, Z < DFfITORMDN, A T A VEET I N 2 A2BEL,
AT A U EEE AT RZ L, RAZEIN ST TV RN FIZREZ K TS, Fhx
IE, D LB RERBMERIZELTHRWVN, fEEh o X 3aE>TnDd, HF
FELL CRICE B DD, [TEIZE Z U THFIINE DA D> TT < OO HHHIEr R
DHITND,

B Back-end systems limitations. /Ny 7 T2 K« Y27 ADRRS

BRICRNTE, LA —TR Y AT ADESCFEIOSS /) HIFR L7z b 50y, 7
7 7a =B LEEVRRIE, ETETHEA R RoTWD,  FEWITH, T7 7
J =T anf Z—LGDS ODEE S L—T N BN EEE A2 VAR — R LT\ 5,
521X, Sabre Holdings i%, A7 7 A VI THAMEEORBEIME TR S “Hotel UpSell”
LTV 5,  Amadeus @ e-Travel (%, fiZEs=tto, NEOFRIRFTEOM O, 7
RX T NOF T A CPERACETEZ RIS 57T v hAR— A& R L TV D,

B Tightwallets. %A haTHE

9-11 DFZHEE & RRFHERDS, FRATHENR D IT HE LT SE7225, 2005 LK, FhE DS
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T2 B, AT Z A Z ISR TV 2?2 ) ERID 2T UE e 5720,

Up- And Cross-Selling Will Lead Travel Technology Initiatives In 2007
Ty FRNANE B RARIN, 2007 FIT, FKITT 7/ u—KEEZY— TS5

SOVRPHBRIRNDTEN G | AT OO, 2007 FRIZAT 2 B bEtE O SEfT
T ETHE IR ERET DENHRR, AT A BRI ORTOmEm T, Ty
b a RO TN, b KX 2R EHN 72 ROI (return on investment) 24 L T\ 5,
JfRITO e-a~—ADEERIL, F5IZ Expedia <° Travelocity DA 7 A VI T804
TITA Y —OERIL, WEBAESIT, BUI I IICFE R L T\ D, 2007 I,
Ty el ra 2w s, IFOERIZE > THERILT 5725 9,

B Customer relationship management (CRM) .

2007 4EiTiE. CRM A =3 % 7 ¢ 7%, A2 TIEAFT 2 D TiER< T FlaRic &
STHENY) a—ZH{ET LRI A —NDATHIEAD, MiZgEattTid CO, LH, SQ, UA
23, L& Hilton Hotels & Resorts X° Hertz Rent-A-Car 23, g N—RAFEE T A T —
VDA =UY T AT ERFELL TNV D, aA YT — Tur T AL T, BIRD
RTITHEND, FATY 7 T4 P—oiATHE S WA, HEIC K VRS2 A TREED
TA—RNAZROLHIEAD, PIZIE, BEOBRICK L TEAF X — ROAL — &
AT 2O LT, KRR A ATBRIIL, BRoeT v 7' -4 77— - £ &
DI AT N—3TIRAA— "RET~DT v 7T 7 L— REffid 57259,

B Persona-based productization.

FATEIL, BZEOWEE =— XXV AE L2 AT 2L, T ETHDT
W5, 2007 fEITIE, MIAERHTET TR KL OITOSE, 4 FEOEEIC
VI E LD AirCanada DY — R& 7+ —3 572459, (X— 57 HH)
KONV 2—DFLI T T4 A (FIKES) Z3IRT & I2IL Tango Fare (SFRIEEFETEE
FDABE72%) | RO FWIECEATIDER, 3t KV DT A =T 4 —2HET Dk
121X, Tango Plus, Latitude, Executive Class ® 3 DDIEE NS 1 DEZESFIT/2 DA,
JRATEZ, BT L > TR 2B LTH O FITE LT, £ LT, TLIT
L = RADOT v A EHGAT, BT ARV F I —0F OMOfiZEs 1%, 2007
2, productization (v &2 Mb) OFATICERLTEA D,

B Mobile marketing and services.
BN A F—Fy MR BITTHIZIT AL, UAT L AD@EEHRR (Web
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DNA[REZRETRERG, A~ — hA— 53 BlackBerry) #fRA LTV 5 31%DKEITE
M, 2006 F\Z, FiLE, THXFAR AoV T, e-A—)b, AU H—Fv ., TOHD
TAT VA FT—% $—ERFIHALTND,  ZIUE, 2005 4F0 24% L 0 HEIL T 5,
ZL T, KVEVFATEZEOM TIX, ZOFMRIEIC EAT 5, xid, BRREAN
A NVTRIDBREED N STV D LIXEDRVD, FATOSIE, AL 7 —RRon
UFr—LSMS v a— b a—RafioT, W7y 7L nABLDRA =
EMLENA N =0T 4 T ORBRERM LTS, ZTHEOHIEL. BEIZ LAS ©
Luxor Resort and Casino THEME I TW5,  Luxor |ZHERTAERLE = A f2 0t L 72 ik& 13,

Luxor O~—>7T7 4 7 F 7 7 —EHEHETZITE-> T\ 5,

B Self-service bookings and check-in.
AT OSME, BEIC, K2 XA ho'ALT7H—ERX Fr L Web T ET =7 A
> Kiosk) FEHZEL TWHDT, AFICEDT v e rn XV ERIUHERE, Z
DENTH—ER F¥ RV THEHTOITEFZL WS, Tyrlbvrtrsaixtwiz,
Web 1 DT A LA L Kiosk BB TRZh S H 2 H75, 2007 FFOERRBIR L 2572
A9s  ZHUIARA[REZR BEECTIEZ2V),  Forrester @ Kkiosk L B = —FEAFH L T, Frex
X7y TN DEE LIRS TNDHEDOME - 2=V T 4 — /A A=V OB
D=y, ALOaX NCHEHRIFELRA L, XVEDF vy FLADOHENL
DT DT, — BT MBI SREDT = v 7 A D 2|2 radio frequency identification
(RFID) # v 7 %FIH L. &7 /L, near field communication (NFC) #7 A hLTW\W5% -
BELETLETOALZ T N RA Y FT. Ty TNV ERBLFENRIZEHE L o> Tk
Do

B Customer service applications.

SRET, ATMI 2V IV — - Fxry b, 7V w7V — - a—A_y 70m< O
BHOBES—E R TV r—va OB NERR U TEML ORIz, 2007 FI2IE,
fifiZesstt, Lo ¥ o —, fkiT4EAN, InterContinental <> Sheraton 72 £ DR T /L D% % 1B - T,
FUTAVET VAL NOEBEDF T a v ERATL1EAS,  INEOT Y r—
VarOERLL AL, A=V a xS AITBEORELZ I R FTH
%,  Forrester | X, FRITEDA L T A o PRIZEREST DJRKNX, %R, Fl7e ) 7 =2
ME, T4V TEBHRRNWEA D | LESTWDATHLIFELREIDZ, Zh
LEOT TV = a NIl o TR LTI =—V oy NI, BEDO=—X%H< LRI
W2, BT 57w g s Y- ADFERERIE L THEZIEL, —F—DNY 22—
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Air Canada ENHBES

Pay for what you want.Don't pay for what you don't. It's a whole new way to fly: your way.

MOVE UPTO TANGO ' T
AWHOLE PLUS ¢

NEW LEVEL 2, ? U

OF CHOICE Getiupand go! q A perfectfit

AND FLEXIBILITY!

MOVEUPTO LATITUDE
FROM AS LOWAS

$8

MOVE UP TGO TANGO PLUS
FROM AS LOWAS

$3

Optional attributes you
can add or remove from

your fare

Attributes included
in your fare

AND BEMNEFIT FROM
THESE FEATURES

AND BEMNEFIT FROM
THESE FEATURES

Priority check-in, baggage
handling and boarding’

Same-day standby

Fully refundable ticket?

Complimentary sports
equipment check-in

(includes guns)®

Access to *

Maple Leaf™ Lounges*®

Access to special *
hotel offers

<

*

Access to car rental offers

«

Access to airport *

«

discount parking

Eligibility for upgrade J 5

to Executive Class®

Call centre and airport $20 520

service fee

Any-time change fee” $40 $40
Plus additional fare difference  Plus additienal fare difference

Same-day airport changes® $150 $50

Prepaid Onboard Café

voucher ($7 value)* * +$5 +$5

Complimentary snack,

sandwich or meal

Advance seat selection .|.s1 5 J

Baggage check-in

allowance 2 2

Air Canada Status Miles' mmplm’ Miles 100%

Aeroplan Miles for every

e e 1for $3 1for $2

online™
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Optional Discounts

Savings if you * _
have no bags to check 55

swigsityos e
choasenat to eam -$3
Aeroplan Miles

Savings If you accept, priar *
ta departure, to make no itinerary -5?
changes or cancellations™

Air Canada EERES

_ Executive First
| Maximum Priority,
omfert and Freedom

/el I want access to the
and I'll pay a premium for it.
cutive First ensures that I am

ground. 1 have the freedom to change
plans at the last minute, my experience
is seamless and comfortable both at the
airport and during my flight, and I earn
maximum Aeroplan Miles."

Latitude Plus
Great value plus
flexibility

'T used to book the lowest fare, but
frequent changes would always break
my budget. I'm paying a little more with
this fare, but in the end, it actually costs
me less and I get peace-of-mind. With
Latitude Plus there are no extra
charges, I can upgrade easily, and I get
complimentary seat selection. I also
earn lots of Aeroplan Status Miles."

One-way fares

Maximum comfort and priority on the ground and in the sky

Complimentary priority services with extra baggage allewance

Seating in Executive First Cabin

Access to Air Canada Maple Leaf™ Lounges®

Earn 150% Air Canada Status Miles for distance flown between Canada and the
UK®

Earn 125% Air Canada Status Miles for distance flown between Canada and
Denmark, France, Ireland, Italy, the Netherlands, Norway, Sweden or Israel®
Earn up to 1000 Aeroplan Miles for booking on aircanada.com’
Complimentary advance seat selection

Mo minimum/maximum stay required

Change and Cancellation fees may apply

Advance purchase restrictions may apply

- -8 @ 888

L BN B B

Fully flexible one-way fares

Earn 100% Air Canada Status Miles for distance flown®

Earn up to 750 Aeroplan Miles for booking on aircanada.com?

Eligible for an upgrade with a Special System Wide or with a System Wide
Upgrade Certificate®

Complimentary changes any time

Complimentary advance seat selection

® Fully refundable

- e 88

..
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Lefstire

Get upand gof ® Value round-trip fare
s Earn 100% Air Canada Status Miles for distance flown®
s Earn up to 500 Aeroplan Miles for booking on aircanada.com?
. - # Eligible for an upgrade with a Special Systern Wide or with a System Wide
] Upgrade Certificate®
8 1 s Change fee any time for CA$200/£100 plus fare difference’
\ \‘:\ : s Same-day confirmation fee at the airport CA$100/£502
Y « Complimentary seat selection
S s Non-refundable?
"T love to travel and am
shopping around for a great
deal, and I don't mind paying a little
- extras that tri
Our best value « Discount value round-trip fare
« Earn up to 500 Aeroplan Miles for booking on aircanada.com?
o Seat selection available at check-in
® MNon-refundable®
# Changes not permitted

"When I book my vacation, I want the
lowest round trip fare, period. Changes
won't be necessary, With the Tourist
fare, I stay on budget and earn

1. Any time changes
Any time changes are subject to availability. Change fees are per direction, plus taxes and any fare difference (a
higher fare could apply in addition to the chanage fee). Changes can be made up to two hours prior to departure.
GST applies on change fees. Any time changes can be made via Air Canada reservations or at aircanada.com.

2. Same-day changes

Same-day changes are subject to availability. No additional charges for fare difference apply for changes made on
the day of travel. Same-day changes can only be made at the airport.

3. Non-refundability
Tickets are non-refundable and non-transferable. Value of unused tickets can be applied to the value of a new
ticket provided outbound travel commences within one year of original ticket issuance. Customers who do not show
up for their flight will forfeit the full amount of their ticket.
Contact Air Canada at 1-888-247-2262 (Hearing-impaired (TTY): 1-800-361-8071).

4. Maple Leaf Lounge guest policy
Access is complimentary. Guests travelling with you are permitted as follows:
CA%$10/£5 per guest before 11:00 a.m.
CA%20/£10 per guest after 11:00 a.m.

5. Latitude Plus and Leisure Upgrades

Eligible for upgrade to Executive First with a Special System Wide (SSW) or System Wide Upgrade Certificate (SW),
subject to the terms on the certificate.

6. Aeroplan Miles accumulation
Accumulate Aeroplan as indicated for travel between Canada and France, Ireland, Israel, Italy, the Netherlands,
and the UK on Air Canada operated flights, or between Canada and Denmark, Norway, and Sweden on eligible
codeshare flights operated by Star Alliance member airlines . For more details on mileage accumulation, visit
aeroplan.com

7. Aeroplan Miles for booking online
Earn Aeroplan Miles as indicated for booking your travel between Canada and Demark, France, Ireland, Israel,
Italy, the Netherlands, Norway, Sweden or the UK on aircanada.com. These Aeroplan Miles do not count towards Air
Canada Top Tier status. For more information.
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wsj.com, 1/6,12/2007
2. Runway-Bound: A Holiday Flight Becomes Ugly

AA 1348 {8, MREZHENIZ 8 RFEIFACiAD 5

12 H 29 H ™ AA1348 {# SFO—DFW {# (MD-80 7)) 1. DFW ZEHER DL, &Ka 0D O

Austin, Texas IZ# A /3— kK L7z, LT, £ZT, BEOMET CIHFrAIORNEESF— b
2T D ET, 8 I LIREZHNICEA LiADTZE £ T, A= « ARy MIf§SE
HNDIRDITIE -T2,

8 M OFEE, AT v 7 LMRABMHEITNTZIZT T, b L DX T OIERIL, BIEHRS

RIS > MEE Sz, BRI RV DEEICE LT RE ORI T2 B EMS L.
F VOBEE L CRIEELICH- 72, ZOEATHRWEEIX, ATARRE, PHEEZEX-

BRI, R T ==X K DEET, HIRHENENE > TRAELT,

O HEWEEHTED & PRLULERER, ROKFEES>TLE-T,

© DFW ZEHTE O, 2D RTZIT T, Aat 85 (b UrpZetli~ 2 A N— F 2R <
. AA DAY o — VR FRNREL LT,

@ MizEsthoa R NEO 2, Z2HEH EE

DANFRENBIEL TS, RERGE O Friendly Skies?
RDEEL < Ipo TS, Complaints per 4
100,000 passengers:

@ Ry — X DT, MIZESFIIRMEE D
Vb, KiEERIES Y CE Thitga BRoiE <
R T D FEICER LIz, Fo, EORERE
OHLY, JREREI LT,

® ZEREAN— MEZZITF AN D500
ToZ8HRIL, XA NN— MEZSBHOTF T, [FZE8%E
HOEDAr Y a— F—T 2B SEL~
~ERoT,

® 7F—MIETDHEaX FREHNL B, RED
RN ELTCLEIDOT, =7 ARy
NCoMIEDEELEI T,  FoLk, BEED
ERFRFHLAFREanbmbEnTLE ),

Complaints about 3
airlines hayve edged 2
up over the past }

four years but are

still far from L e
1999-2000 levels. 2000 02 ‘04 05
Mishandled 7

baggage reports per .

1,000 passengers:

The rate of mis- 5

handled bags has f\/

climbed over the
past decade. I I U B

2000 02 ‘04 05

* Theawgh September

Source: Department of Transportation

AAL8 HOFFEIT, L AABIZIZERY < BN LES-o T D,

AA 1T, DX A N— FERIRIZOWTRIE L, BRI DX A LY Iy ROBEAITONT
Rt 5L E-oTnD, ZOMOEREREIL, 7 — MEERIC AA OFEEDGES TR,
—E LMD FITHEAYETTND, (AA L, FERFLEDIKIR T, BE—E 24
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BNHELTWEZEEWVREZ L TW5,) AA L, RIENHHTAA OEETRWO TR
T =R E 7o T, (SFO FEDEEAE OFRH T 1 RFSERIE L7203, 2 O KIREL
IR ->TWND EEHOBEAT, KT AA TR T ARE TR/ L)

B, MiZestto a2 MEROE Y 25215 T, A7 Y 2 —/WRELRFO G J13 KIEIAK T
LTW5, JEEOMEEHET —ZICX b &, WE 5 FEM CERHEL GO T MiZeatto
ENKIEICIE T LTS, Fai b7 71152002 tET +67%EAL L., iREDOEFIZA
EAFE, HEMRGELTEIMLTWS, ZORMBEITR L TH LWRBE TRV b 59,
NI E SN2 WX D, LTS 205,

Z @ wsj.com OFFE T B I ST D “THE MIDDLE SEAT” 1, MiiZE&tt & FAA
I3 ERERORETR DO LY BOWHIEABRT H X&) L UTE2a A LTS,

v TEIZESAT, D RSN D AT Y 2 — ) VRELREDIRE DN R 7N 7RI
TFRRDN?  FEDROBED D3> THZR0Y,

Vo OREBRANTEEINS T TA NOHANRN— R LEIREETII, A TV FikEHDK
EBAY) HAATHEE 2 TRNRNDTE?

v o gl —42—7— < OT I — - EYE, Wal-Mart % & A7 Y o — LIRELKE

DRBFAERK Z | THERS A TR D)2

16 I X 32 I D AA— A ZHRE % JE D Wil HIE & ATTREHIFR L7z ooy 2

v i FAA X, hA L T L—27 TH— ML B - Tz O BEEDNETE % HERE L
TRVND

v ATl S vy S OERSEERIL, 7 MO B ED LEBRRBRAE L, T U TR

B L CUONURAATIRERE] C & BB OIE R 3FF S 412 D> 2

FAA 12, BN OHERIRE OATRRE 2 UET 5720, BAIZZ TRV D)2

v ATl RZEEA R IREBEICHN AL B DIRIRZFF T D022 7 U A A —XUZ,
FEEAIREF/NRIEIL, & ZITHHFELRNY,

v ELT, ATV a—)VRERFIT, il S ttidmEICHR L 20 0n? 7Y
v JICEMWA 5 HIET,

C\

C\
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1A 12 H fefh, —iE, 8752 W CREEE T 5,

AMR Corporation

11272007 4:.01 PMET (@ Add to My Porifolio

After Hours $ 37.56 4 UNCH

0.00% 1/12/2007 5:45:00 PM

AMR pwvsey $37.56 ¥ $-0.38 -1.00%

In partnership with Marlthatm

W Profile EEELSE

Earnings

Inziders

Price History Historical Quote Lockup

Financials

Open $ 37.60
High $ 38.10 ]
Time Frame a6
Lo $ 3?48 1 year ] : 24
52-Wk Rng $18.24 - § 38.00 3z
Company Events a0
F/E Ratio nla <Mone> | : ! 78
Volume 10,696,300 =2
Refresh Chart 24
Market Cap $81Bp — 22
20
Shares Qutstand. 214.4160 M 15
__ FM ARHMW J4 4 A 5 0 H D O7
Intera Charting
Events
Earnings Releases Confirmed Conference Calls
Fariod Eps Actual Quarter
Q3 2006 $045 Q3 2006
Q4 2006 nia Q4 2006
Financial Snapshot Per-Share Estimates Current Analyst Ratings
2005 This Qtr  Mext Qtr Buy 6
Revenue $20.7B | Mean Estimate 0.01 0.14 | oyerweight 2
Total Net Income $-861.0M | oh Estimates 0.35 (.72 | Hold 3
Earnings Per Share $-5.21 Underweight 0
Low Estimates 0.20 -0.78 o
EBITDA $11B e 0
# of Estimates 9 4
Long Term Debt $125B Mean OVERWEIGHT

Maore Financial Information
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TD #fhises. 1/11/2007

3.US @ DL BB ZD%DOER

US fiiZE23, 11 A 15 HIZ, DL #ZZDBOdHI RN AT Tvn, b 2 7 HDNkEE 9
ELTWD, ZORMBEICET %% 1 EMOROBEEZ LTI E & TR,

(1) 22— RHfiZe, FAXERT 74 T R#dL

Hi4: 40 {8 /L & UST85 JTHRIC X B #a%E 86 {8 F/v (1 JKH) 12 E% DL Moy B I & 37
T2 USIE, ZOREINOHHERIEE 5] & 51T % Citigroup |2 Morgan Stanley %Iz % %%
RE LT, USIE, Bll@RZ 51 & B 2F 23N L LTS H00, 7318 KL (8,600
(5 D7 7 A F L ZZONT, FHUEDOZITKIBIZRE LT LT > TV 5,

DL 1L, Mz US 2NE A 2 51 & EiF7e e LTH, BIUSIEAELRWES ) ERLNT
W5, (DTW, 1/8/2007)

(2) kBt AV¥%— arVVF—va U HEickE

K EFEORE - B - EmZ RS, US@%F‘%/» (2 E% DL Bt EINA 7 77—t
JELT, 1 H 24 BiZ, MiZEER TS EECWHar Y ) F—ya VIl#Eohsics 25
WAERIA 237 MZHOWTC, eT7 V7% Eid D3 E 22 ->72, (wsj.com, 1/9/2006)

(3) =z—= R, FTAXEBIUEK +20%T v
1 A 10 A, US #izZi%. DL BUXflkEZ 85 {8 F/v (1L JKF) 2°6 +20%7 » 7" L7z 102 B
KL (19K 2,000 (M) ICHERL7Z, PRI, Bl 50 (& KL (C490i% 40 (& RL), US
¥k 895 itk (785 JITHE) (A OFEtdE 49%I2/HY),  US L., Z OBEIUmEOME LTIz X
V. DL EMEEH OB Z B0 1), 2 H 1 HETo DL IE#RIE (due diligence) %5
fiL7-WEHTHD, 1021E FLrDA477»—i32 A1 HETHZ)

US OEINE 4~ 7 A F > A%, Citigroup | Morgan Stanley 2321 L C, 82 {8 R/L AR
ENTND,  ZOWNFRIE, BES0@ERLEY 77 AT A 32{FERNL)  DLIE, #HiL
WEIRERZ T 5 L B2 TDH8, M0 6 0 B BMBERICERT o866k, £
LT, 2 A7 BIZTFESNTWDIMES o 7Y 7T, ZOBRMBERITHTT 58K
HIFTAGR OB BH4 725, 4Bl US OB E LIFIZRE LT MBEROHEE 21
NI/ D, (FT.com, 1/10/2007)

(4) /) —AUTR MjZE, TNAHF L H#HRRLR
—7J7 . NW X, J¢ H #kl% 7 R34 ¥ — (Evercore Partners) % J&H L 721% C. DL & . Chapter-11
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BEDLR DA S OISR E S A BE L T D, 1 H 12 B, NW T, R (EHEE
233 2RO BRI RN L TW5) ZRFESHIFTICI_-H L=, # LT, “disclosure
statement” (fPEIEIZ LD < 1EZ72 Chapter-11 BEBLHIRS) o4, 2 H 17 B £ TIEM T %
FFAT AR DR LT, (NW BURO PGB Z2MET, 1 A 17 H £ CTHIRRGINL & 72
LYETH-T,) ZOMmEHIE, NW REIHHFZHE L T DA TIERVWON? L59
EHZRDTWD,  NWIE, BART T EIE LCC 7 A 7L L3R 0 Bia LRV KE
NEEBRARA LTV D, BN A= =L R0 {o Ry a v idEmbd, 7Y
Z M, US @ DL oI IE, D7 < &b 3% v X —NHBLT 57259 L7
L TW5,

AR e EME R B o T D EHER L. O US @ DL EINE. @ DL OHMFEE @ %
DA & DEPFZE, DD DOHFNE R MR REARINT 52F T/ 5, US @ unsecured
credits /&, 150 {& KL (L JK 7,700 (&) I Ed E5bhTns,  EEERO 1 AL, TH
L, US CEO Parker 23, FATHREREZ/E-oTWHDN? Tl O LMECLE
STNDHMN? DRMDIZH D], LiE-oTnb, —F, IEAReEHELTIL, DL (2,

US 124192 BHIOMERERIE (due diligence) ZBHLAT DEERD TV D, %L, RIFRC,

US LSt By & — L ORZBRBIA L RO TN D, T U R MEE, AOFRtOAKOHE
(L% 240 f& Fv=2 Jk 8,300 &) #&EL T\ 5,

(wsj.com, 1/11/2007) (FT.com, 1/12/2007)

Aerial Dogfight
Key dates in the takeover battle between Delta Air Lines and US Airways Group:

Late spring 2006: US Airways CEQ Doug Parker Oct. 17: Mr. Grinstein tells Mr. Parker that

calls Delta CEQ Gerald Grinstein about a Delta wants to emerge from bankruptcy as a
potential merger but gets litthe sign of interest standalone airline

Sept. 29: Mr. Parker presses Mr. Grinstein to Nov. 15: US Airways goes public with

enter talks 48 billion offer directly to Delta's unsecured

creditors

Dec. 19; Delta rejects the bid and files a

restructuring plan valuing itself at

$8.4 billion to $12 billion

Dec. 20; Official creditors” committee hires

retired Continental Airlines CEQ Gordon

Bethune to vet the competing proposals

Jan. 10, 2007: US Airways boosts its offer to

$10.3 billion; Delta and Morthwest in talks

about possible tie-up

On the horizon:

Feb. 1: Sweetened offer expires unless Delta
AP creditors strong-arm the airline into allowing

Delta Air Lines technician Chuck Dodson hands  due diligence by US Airways

out buttons to other emplovees at an Feb. 7: Bankruptcy-court hearing date on

anti-merger rally in Atlanta last month, Delta's plan

Source; WS research
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(5) XV a—rRNFNEBNEEDRZIED
DL OARIEMEE M E - 727 R34 ¥ —Gordon Bethune (65) 73, DL
DIk A KX AT AN > TW5b,  Bethune (5t CO CEO.
Bl Aloha & Prudential Financial & Honeywell International i) (3.
EHEFHICH LT, EORD—FWFIZELE > THERE R D0 %ET R
A AT HRENEH- TN D, RIS, B2, USEINEZ Y aX s B3
UL, AV —MOEPS R VBRI HEATH7EA5,  DLHE

MEEREZ Y 3 Ay MR, K2R OBURMER Sk S h 5 =Y
259, L. AOHEERSE T, T ORIZE> TV 2, Gordon M. Bethune

© KZEEROREDSHIZ, 2V VT —a VRN, 15HEETE S,

- DL & US OAfDHE, EHICE > TWD,  KYERIE. ZOEFETFIT57259,

< WIESAICIE, BE LIEEOLIZ, HOREOR T — /AR E, B A DPAREAR
RTH, BB DI DIX, FHEITLET D,  EVRRREDESO I TITAH
7R AR DS T,

< BPFORT D ERICBIFORHINZET 5T D08, ZTOHEIIL, AEICRY Y g v
ERDFEEMNDREEEZOBRIINE D, OB KREREHOEELR-TWVD,
HEDNTE DRI B,

Bethune |%. F#)® 10 HREIO a V7 ¢ > 7 U—27 ¢, $250,000 (29,500 FF). LIKE

10 H M2 iE $1m £ T $250,000 #5(FHt5,  Bethune (%, 1 A 10 HIZ, W EDE
MEEZBERIC, o) aX T — g 02815, (wsj.com, 1/11/2007) ™

W. Douglas Parker (45), chief executive of US Airways, has helped the

airline industry feel better about itself again.

B80ashare

A
20 T (EETRT) [ICERETY (LYY PRI E R R [ RETY e
a US AIRWAYS STOCK PRICE
05 | 06 lo7
Source: Bloomberg Financia! Marksts Thie Mew Yark Times
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US Airways Group Inc
& Add to My Portfolio

1272007 4:01 PMET

Overview Jlgf){[E0 Ratings | Earnings | Insiders

LCC pvser $60.81

Competition | Filings

¥ $-0.39 -0.64%

In partners hip with Marketwal:m

Financials Screener

52-Wk Rng  $ 28.30 - § 63.27

F/E Ratic

Events

Price History Historical Quote Lockup

$ 61.20
$ 62.50
Time Frame
$ 60.60 1 year =

Company Events

na [ nones -#!

1,759,800
$54B

88.8110 M

Refresh Chart

Interactive Charting

Earnings Releases Confirmed

Period
Q3 2006
Q4 2006

Financial Snapshot

Revenue

Taotal Net Income
Earnings Per Share
EBITDA

Laong Term Debt

Eps A
51.09
nia

2005
$51B

$-537.0 M
$-17.06
$36.0M

$27B

More Financial Information

PhoCusWright, 1/12/2007
4. Travel Providers Go Beyond the Browser to Secure Customer Loyalty
By John Bray

AT a s ZF— T P— ol YLVBEZREAD

AN

%),

ua

Per-Share Estimates

This Qitr
Mean Estimate 0.84
High Estimates 1.10
Low Estimates 0.60
# of Estimates 9

More Eamings Estimates

4 A 5 0 M D OT

Conference Calls
Cuarter

Q3 2006

Q4 2006

MNext Qtr

0.51

Current Analyst Ratings

Buy 5
Dverweight 2
Hold 2
Underweight 0
Se 0
Mean OVERWEIGHT

More Analyst Ratings
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—H T, FREDIAITT B3 A Z—3, BSRIE, B0 A VLT o —HITI35h E&aL
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TRNEFHoTND, HEEND, BTOvav LTI 0 TICEBITEINE
BERUVBLTHLIREEELT, ITOTa A X —#EX, ala=F—TarDlh¥
A VT MeF eV aRE, JFEAABL, OWTidea YT o —omb a2 #HFF L T,
HEE LEOT7 7 U —ORICAD AL OFEEZRRE LTV,

FUTA URATIE, FRITPREFTREIC T 2 412, Web 7T U —D &2 FIAT 5 E50 Dk
Folz, LLanb, 4H, KFERITYA b (B15H, Expedia, Southwest, Hilton) %
KRTHDE, FELDPRE [TRRZ ) (EEREBVITT 0 X7 a2 TRT /NS R0%)
5 L, € LTHIZIE, ZhEOTA bOFRIIMOTIT 5 a—H— =7 2 222
D3, FEARMITIL, EDOVA FBIEEFRI U THLENTND,

FATEE DO AT T IV —%2 35 EIF OB ITEIL. 4800 5EMG. [ UARZRIT
A N2 RELNTRETZEND T, BIZHOME B, ATRHE 7 2 ' 27
TFHAV TV T 4 —DRA) IR, RRPBCA X —TFI, BEREEAY 52 TLE-TW
50

DT, BERIT. %< Ol CHATEHRZ Bififk L C< D EREETH S, Ll
NEH, ATOZORKT., BIRREILLEAESE TS, HEEE. firdom o
h¥EHETYa vy 7L, BBIIEIY T T4 P—TIALTWDDE, L, 2O
M, V7T ¥—Tla vy 7L, IITHTIHEAL TV LE < ODEDOEEFEPFEL T
HEIT, RVALNTWHZRN,

TR, AT A URAITERT. TEBTEAELN TS THER bR TRELEE DI, &
YIA UHATOEANIE m A YT 4 =3P L LOMHEL TV, 10 A3 AL,
FRATIEA DT I, BEEDAFATHE D FEY A F 2R L TRV, 68%D NER, %
OBV A FE2RHAL TS,

INFEOFELEEZ T, ZLTRAYLVT 4 —Z2FOVHTHEEEZT, 7 T4 ¥ —LIRIT
FEEFIL, KBRS 2T UINT R, T U—E, HEREeAYAT 4 —
ZAET DI BN R ER CIE RV OB IRV LG LT, Zhaig Loy —u
R T HDMENE D,

¥ERT, ZOBEX A LIZEOLOBIDBBECEE TWD,  BHIO 1D1E, £ 06
O LMFEE L 7> T 5, Southwest fiiZzE> “Ding” EFHEND 7T u &7 2,

Southwest |2 JAUiX, S2H RIFLOK 34EH T, 100 AL EDa—H—23 777 ¢ 7124k
DT AT Ny T TINEBEAGHL TS ESE S, Furu— RERE, 500 Hic
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>7TW5%, Ding %, Southwest ®Dr A1 Y/LEEE (Ding %4 7> u— K L7ZEE) 1ZxfL
T, WHEITE > TR MO@EERNH D EIC, WA INET 5 FE2RZMEL Tns,  Ding
Z 1@ U C, Southwest (%, fLOfALIZ HAFE L7V EE 2| [RIE S L7z Hlskl S 2o ke = A
YRR, T4 v 7 OF LT, MoErFER KD D,

FE, =217 RO DEN IZfEA TS, Ding Th - T, FAlX. Southwest 23 Z DT THA
W27 mE— b LIEWRRES 2, AEMICMLENRHED, 0o TINHFOEE
EHDLON-ST?  FNEERIT LEITR, 7708 —%35 BT, #HEEA2 K
KT HMEHE, ZHEOEGNTHICHLEIL, RTOF v A L204a1<, Ding &5
STHHLETIND, £ LT, ZORHEEIT, o TEMIM LAFIAFTEETRY, 72
N, X7 7OROUL , Ding, Ding, Ding (28 5N CRIBIEE IR W EFELNTLE D
RIZFIFR S D,

What is =DING = ?

DING! brings you even deeper discounts directly to your desktop. Choose up to 10 airports of your choice and get live updates from your cities. Download DING! and let Southwest

Airlines do the work so you can save time and money! Download
=DING=
Now!
n NG) - v Usdates Frm oty

How DING! Works...

1. Once you install the application, an icon representing the Southwest Airlines plane tail will display in your Dock. This is the DING! icon
and the display will confirm that the application was installed and is running on your computer.

2. When Southwest delivers a new message to your DING! application, you will hear an audible notification and an envelope will display
over the DING! icon. This will be your indication that you have received an exciting offer from Southwest Airlines.

3. Click on the DING! icon in your Dock to display the exciting offers delivered to you. Also, atany time you can click on the icon to bring up
the display window to refer back to the offer andior navigate to some of the most popular tools on southwest.com.

\i Southwest.com L ¥ =2 &2~ L 7=,

Download >DING= Now!

Ding /%, branded desktop applications (BDA) OF 7 U —|Zp¥HENnb, LT, 20O
BT Y —ZFH L TWAIT7 a3 2 —|Zi%, 2 Travel Alberta, Vail Resorts, #ify
T ClE Expedia NFEET D, LoL, 770 —2@l L W amofl b FET 5, £
@ 157 AOL Instant Messenger (AIM) 72,  AIM Ti%, ¥+ v M (chatbuddy) & L
T “kayakbuddy” (kayak 7234&flt) ZEINTHHEIZL T, 77UV —%MITHFHLIC,
AIM OENHEHETT —OR T VO 2 R 5 ERHEK S,
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Google Earth 7'w %7 NME, KYIER~y BT THVr—2arThdb, ik
(T 5 1 DOFETIE, 7 T4 v =il ER, BE LA T AR T mNT 1 —
RFATERIMIO~ v ' 7D R, HEREDPE 2 F KD Google Earth D7=9H D A ¥
VERMET A HEICH D,  Earth Booker (2L A AF ORI E D | & ZITRATIT- T,
FERARTAEZBRIRL, £ L CRTVICEZETRZ B LIATe A ATREIC A2 5,

WO, A ¥ —Fy RPTEFRATY H L7ZFEZ Point Cast DN OFEY v = « 7
7 ) a =T D NEICE > TUER CADERNE ) L 57259, Microsoft DFT L
WARL—T 4 7 VAT A (Vista) OG22 OB EFIZE-T, 727 F v 7,
T ¥ SR (BT, BAGEZRVMTZD T 2FERERD) 25, BRY —
7« T—2A (2T, HHAOKATEEY — Vv OBIIEET 28RO Y v F - T
r—a UMERET D) ITAEHT D, startcom ZEHILTCRAIUE. ZOEFO—H A E M
RAENHES, (Windows Internet Explorer 7.0 232%488)  start.com (%, %< Diff1y 3 v
vy s 77— 3> (Microsoft 14 “Gadgets” EFEATUWND) ARG HH % AIREIC
LT<Nnb, ZLT, BEZ Kayak & Orbitz 726 D%E /) N FET D, WMal72 5 Gadgets
HX—7 L, REMITITHAT L 1380252 L b, BEE UL, PROREZMFOH
THERAHEKDDE, Gadgets & [FIEEIZ, Octopus Travel DR TRL Y — /L% & ¢ Yahoo! D
Widgets X°, Flight Compare X°, #2520°DZ DD X X —F T2 VU INFIET 5,

ZHEDY —MIINA T, Mb e  EIL THRITOMANE R ORI R D255, K
[E]Ci%. General Motors 23, 150 5 DELZ GPS O RHAIEIE DT=DIZA VA h—/L i
TeAR—2 VEFIHHRS OnStar # v > = « R—FREHEL TV, Mbed, EEK L,
BIRTNARVA ST U TRILIZD FATZA L2 T2 FBHRDIRITT 7Y r—
UM, vy TIRTTUF =TI LRI DIEAD, L, 77U —LSTH,
HOX vz« R—RbHTIxb, TNBNHKDLERIC S,

INFEOHFLNT TV r—2a i@l T, TR M ¥ —ik, 77 v —EHEED
MICA VAL FERHEKD EZEZTND, LT, 77 UL DHEEE DR, #hE
W, EEBELLOREETRT D259, 77U —LHEBHEORICAVALHEIZ L5
T, W79 A4 v —LitlsEE 1L, LVEE L, Lo =Yk 2L T, KOARED
IR L ORI ABR LTV D,
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PhoCusWright, December 2006
5. U.S. Online Travel Overview Sixth Edition

KA T A CTHBOBBL HexT 4 ar (4)

Airlines: Suppliers Take Charge as Web Sites Take Flight

A

&t BHERY A NEET, I Y0 EESRS

Key Findings
FERFERR

¥ 252 (CEpk 194 1 H 14 H) 18 TD fihiR<s>

fizeettiy, X EVWEELE ., BREO LR 2 E-T-THREHED 2 £ 2T
vVaA Loobb, ZORWIE. 2007 FITHLERT HEA 9,

ZEtt by 7 5 fEEBRZ AL, SUHESCBRINENROa Y ) F— g
VOFEBEE TS,

2005 4E1Z1T. 222 1 2 FHID 64%705, HZEHREINAD 23%705., #iZes
HY A P TIRFEENTZ, T OEMEIX. 2008 T 71%ITETHIEA 9,

AT A UHITAEDZE 7 v A FHINE, 2005 FIZ, +24% R E Lfco LA,
NNVITBEDT XA FENT 4 —DH/N (R r—VICBENEEBY>E25)
WL, =—T Ui LT LTV A,

GDS/GNE O R X 25@Eiikm LT d, L, €@ TORA T vy —HiEstt
IZ. GDS & DEH &= Fk Lz,



Overview

B &

7RI 28 2B thid, 2005 4 & 5A &> 2006 FOWIM T, Jishy Vi R & i
L7221, vy MDD OWHLEE TS DERIC > TRz, #BREL, HICRWE
IE R =y E TR0 TWEED EF & IEAITHREORIE &, 2 L THx EBHPR
Do TREIE OMEEAEE VL2, b7 10 St o FEEIREIUNL, 2006 4
P 414% EH L (BRI TIIAN T AT Tl ST ED) ., & LT 2 Kifizeatt (AA
UA) 13RI S F-28 W OREHEIS O © BRI EIIRIAR 25 L 23T LT
%5, RREILAIE, 2005 £E12, +10%7 v 7 LTz,

Z ORI, BRI R DB TR, MEA W MEYIL N Y 2 AT\ 5,
US 73, DL ICHCHEIEIN ZE# T, CO & UA 23, BPFZRiE L Lz T this 2 Blth
LTW%, UAIL DLIZHAEIHIET 2B ERLNT TS LEbN TS, /M
*ﬁﬂﬁ%%’ﬁiféz\ M&A ZH5R LT\ 5,  AirTran 1X, Midwest Airlines |2 B IR T 5
DHHIR,  ZHFEOE)X (X, 2007 FHITITRAE N O E | ARIZEDPBNLT 5 &4
I S IREE ijt’a‘ SEFL., HEB LN, EEPHEEL L, < DRENLEA T
D22 DEPPEEIIAFE LR 2 D125 9,

Size of the Market
& HE

WiZeoA 74 VIRGEI, 2006 1T, 420 {& R/L (4 JK 9,500 (&) =284 572595, =
AU, 340 fE R/ (4 JK 100 ) 2256k L7z 2005 4ELL +24% D8 & 72D, A X —F
v b Fy FE, 2005 RIS, TSN ADS—AD 3ETHELZ,  F LT, kL
T, b=F BT A FOREDOEMETHRET 27255, A v F—%y MEROMZESR
WRFEIX, 2006 - CTlE, ERORENLGESIL, T 7 T7A4 b AU T4 U ~DRERT ¥
RARES R T DR, ZEBGEDEUL FOE AR T 57245, (Table41& 4.2 %
M) PhoCusWright (%, Z D& 7 AL "inAd L T4 VM SE 5oH 0 | FAHTZEIR
FEDNF U ENA T A TRE SN D%, 2008 HE THU T A VEERN 20%% A
HENNETHIT S,
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Table 4.1

U.S. Airlines Internet Leisure/Unmanaged Business Gross Bookings,
2004-2008 (USSM)

2004 2005 2006 2007 2008

Airlines Branded Web Sites 16,111 22104 28735 35344 41706
Parcent Change — i J0% 23% 8%
Online Travel Agencias g Bad 12,236 13,844 15,544 17,043
Parcent Change — 24% T4% ii% T0%
Total 25,972 34340 42,684 50,891 58,749
Parcent Change —_— 32% 2d% 79% 15%
Airlines Brandad Web Site Share B2% B4 % B67% B0% %
Online Travel Agency Share 8% 36% 3% 1% 29%
Total Online Travel Market 50,181 64,356 79965 96,521 113,216
Airlines Share of Online Travel Market 52% 53% 53% 53% 52%
Total Airlines Revenue ET 446 95787 106,324 110,577 116,106
Parcant of All Airlines Booked Onlina 30% 6% 40% 469 L1%

Hixte: 2006-2008 figures projected
Source: Fioduiingfis U5 Colne Trave Overnew Sidth Sditan

Tahle 4.2

U.S. Airlines Leisure/Unmanaged Business Gross
Bookings and Channel Growth, 2004-2008 (USSM)

el . ol
50,000
aaall 20060 Airline Branded Wb Sites

30,000 I~

20,000 -

10,000 [ I_____,_-—’E"'_/F’_—'.

o o Online Travel Agencies

2004 2005 2006 2007 2008

Hite: 2006-2008 figures projected
Source: ProCuskinipht’s UCS. Ondne Fravel Cuendew Sloh Edinon
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PN AA, Southwest, DL 234> 7 A U ifidpa Y — R LTW5 ; HEDOF T A VIRGED
BRI, 2005 FED4A X —F v MEZERTED 46% % T 2, (Table 4.3 ZH)

FFIZ DL IE, T +48%FE D AirTran (21X &IF 7o 7o E S| +46%D J)58\A 2 T
A VIRGEHE AR LT, KRF 10 4EDONT, FEEDIRL +30%LL EDORE 2% T TV D RF
(2, ME— UA 73, 2005 412, +20%HEDRNA > T A VIGEDREIZIEE>TnD,  #
FTREUNADS +10%IEN LTI, Tz KIEIC BRI D 40 T 4 VR OERIL, i-ITHE D
WIZERATOIEANIZ A T4 Ty 2 T ETHEBIICHH L T2 HEZ B 60ITR
LTW5b,

Online Agencies vs. Branded Web Sites
F v TA VHATH R MZESHT T K Web A B

2006 FERDEERT 2 : 1 OEIGTH U T A VI THEZEEE T DHIZER4ED Web ¥ R 23,
REL TA U TA VRGBT ¥ RNEFET HI2A D, TR, W eMZEatto BFHER
A NI 2006 FEDOA L T A VHATHOBREZ T T D, I HEEICE S TX, Sy
r—AOSEED BUVMEAIUE & =7 — e~ — T L OREEN ELxHEL< e o TRTW S,
2005 41T, fZEastt Web 1 ME, &40 T A UZERIRGED 213 #5820 i, #L
T, 2Oy =7 —I%, 2008 Fl2iL 34 FTHRTH7EA9, 2005 FOffizeestt Web
A MRGEIE, 2008 FEITIFFFI < FTHOR L, 41818 Fv (4 J6 9,300 M) FLEICET 572
A9,

frzeattid, oM, B, T LT, JAEDr—A T, RIS OF T4 VE
IS 2Bk LT D, MIZEthid, il A N &HRT 5 A1, fizsatt Web 1 b
REOEYHA (FRIRIKES) ORI LD, ZL T, Z0HIC, MzET74
U T T, =T 7 V=V A T =R, BAEERY A
FEALDZIZEME L TV D,  FREDOMIZERMHIE, EnBED L FLThoTh, A7 A
VAT TA ELRICH ST AR Web A N OIRFEIEED 7= DIV TV D, il
72234k D URL IE, 2 TOA 7 T4 VIREICE#H ST\ D, ettt 40, 1 K-
P —=FNERAEZY—F TUAAA b T 4 —)b, KTV aE{L (SEO) £ T,
FooAy v T 4 7 OMBITRNT L EE R, F LT BT LAY —ICE LT
W5,  FLT, —OORHIHEFI/E & LT, BRIBGE 2 BEICE HE 5 Southwest
“H7 - TT30%—=" 42 —F vy b V—/L Ding!h, 2005 F3H BF TSR, LE
200 FDH T m— RE#E-S TV 5D,
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Tahle 4.3

U.S. Airlines by Brand: Leisure/Unmanaged Business Gross Bookings,
Total, Online, by Channel and Growth, 2003-2005 (USSM)

Total Internet Web Site Agency
2005 2004 2003 | 2005 2004 2003 § 05 004 2003
merican™ 5450 3850  3207] 3100 1,967 1,537 3% 1989 1670
Change 38% 23% - 58% 2B - 18% 19% -

[Delta* 5265 3800 2800) 2779 1BOD  1400Q 485 1800 1.500)
Change 46% 24% . 54% 299 - 385 200% .
Southwest 4731 3705  3100] 4731 2T05 3100 o o o
Change 8% 20% 8% 20% -

[United 3398 2829 2400] 15N 1,157 S1E] 1387 1672 1,256]
Change Hy% 18% - 3% 6% - 13% 33% .

|Morthweest™ 3001 2378 2200] 1B43 1332 10560 123 1047 1,144}
Change g 4% 8% 6% 17% A%

|Centinental® 2708 2042 1814) 1,718 1,245 S89 942 437 B25
Change 0% 15% - 3% 26% - 19% 1% -

[US Ainways 2139 1556 1384 B43 638 5251 1,29 918 Bz4]
Change T 14% - 3% 2% - 41% 9% -

|America West 1,437 1,064 700 782 589 400 B35 475 2000
Change 35% 52% 3% 47% 38% 58%

|Alaska® 1,258 1,029 B g52 763 623 307 266 1B4]
Change 1% 28% . 5% 2% - 15% 45% .
letBlua 1,256 921 T4y 1,258 g3 T 1] 1] of
Change 6% 3% 36% 3%

JAirTran 1,006 a18 552 7496 535 445 210 143 107
Change 48% 23% . 49%, 20% - 47% 34% .
TOTAL (Top 11) I 31,718 23,793 19,748 | 20,308 14,646 11,697 | 11,410 9,147 7,825
Other* 28l 2178 987 ] 1,749 1,465 745 ) 3 458
Change 13% 20% . 3% 9% - 165% 56% -
TOTAL ']3,34& 25,97F 20,735 ) 22104 16,111 12,442 111,981 9,860 8,283

|Change 33% 20% % 29% 24% 19%

* 2004 figures have been redsed
Hibe: Al fiqures are fiown (passenger) revenue
Sawrce: Fiolusnghts U5 Oolime Traved Overview Aih Edftian
[ continues)
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Table 4.3 (continued)
U.S. Airlines by Brand: Leisure/Unmanaged Business Gross Bookings,
Total, Online, by Channel and Growth, 2003-2005 (US$M)

Total Flown % Online Online Share

] 2005 2004 2003 J 2005 2004 2003 2005 2004 2003
American* 18,762 16,897 15851Q 29% 23% 20%) 16% 16% 15%
Change 11% 1%
Delta™ 14,624 13,790 13,0229 36% 6% 22%f 16% 14% 14%
Change 6% 6%
Southeest 1,219 6,280 57410 65% 59% S4%g 14% 15% 15%
Change 16% 9%
Uinited 15,343 14473 128933 22% 0% 19%4 10% 11% 12%
Change B 12%
Morthwest™ 10,237 9515 B4%92y 30% 25% 26%Q 9% 10% 11%
Change B 12%
Continental™ 10,235 9042 BITHY 6% 3% 22%WQ B% B% 9%
Change 13% 1%
L5 Airways 6,441 6,347 6,133 33% 5% 22%) 6% 6% 7%
Change 2% 3%
America YWest 2521 2,203 T8y 5T%  4B% 33%Y 4% 4% 3%
Change 14% 4% :
Alaska™ 2,127 2,510 J243) 4% 41%  3p%Y 4% 4% 4%
Change o 12%
JatBlue 1,620 1,220 965y 7B% TS% 7% 4% 4% 3%
Change 3% 26%
AirTran 1,397 1,005 8 T 6% 62%f 3% 3% 3%
Change 9% 13%
TOTAL (Top 11) 91,226 83,282 76,527 35% 29% 26%] 95% 95% 95%
lother (1) | sser aee zeaz) 35w 2o 2em) sw 5w sm
Change 10% 9%
TOTAL 95,787 87,446 80,349) 35% 29% 26%}100% 100% 100%
Change 10% 5%

* 2004 figures have been retsed

Mabe: All figures are flown (passengern) resenue
Souwrce; FhoCistnght’s LY Orine Travel Ovenaaw Sith Editian
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frzesthid, %D Web 14 b ~—77 4 L 7 TELDLREEL LTS,  ([KES
RiE, =27 A N7 ~A N, “XIT 47 - T 4" (a—n U —RHEDEKS)
DRTUF T a AP TFEEL T4 TGN, ZFLT, ZORY —
EEALLTND) B, BEEMZESIED Web V1 M5 &2 5, WEEDIRGE L) OFEnE
Lo TWD,  MZEStT, WEDA T A 2 - =Y T =T hiflkk L TR
REEEITOTCND, FUIAT, FovrAr, TRER, MZERSHIEITREN
AIRRIZZR 2 TWDERIZ, A T4 T D, RS ANDT = v 70, ~ A VOERIT
BV HIOEREIZ R > TV D, MZESHE, Z<Da—L - B2 —D7 mt A %iirx
ZF U TA AL, T TA A OTF v R LD < D/v— RVETRWNT, 5%
DuA YIVEED L O SNIz=— XV R — 5407 7 = VEEITHEE L T
F—HATHIZAHD,

—J5. 2005 4EZ+24% Y v 7 L C 122 fi KoV (19K 4,390 fiEM) LA EofnZdessz5e 0 bif
bW BT, AT A UIRITHOMZERTEIL, RERT Ly vy —%2Z T T05, it
ZE PPN R T L v v — N TS OIIFEERH D, 3 v g COTEK
2L, BRARATHOME 2 A MIKBIE T LZ0nEL, 2 X ME, T4 Uik
THEOF ¥ FVIC L VEAEML TS, ZHE, NEOL > T4 U FRICK LT
GDS 7 4 —DMEIRE LTS b TV D H L (T4 UITHEDFR E2TOTHIE, K
RELTGDS R &7 o TWND), A v T4 UHATHDMED iR Y = — A% LT3
bonTWNWbdA— =T 4 FOLHTH D,

PhoCusWright OVHE T —Z 1%, EEOREY — /L& LTOF U T A U HATHIBEW DA
LTWAHAEZRLTWD,  The PhoCusWright Consumer Travel Trends Survey Comparative
Edition [Z JAUZ, 2004 LV b, A2 T A VAT CIEEMRE L, EEEOMAIIMZE 21t
Web A R TITI A>T A UhifFTy 3 v 8= AN LTS H AR LTS, (Table 4.4
ZH) Lol KRELTIOME (42%) BREWFEITMZ T, BB HEED 720
WCHEBRTHARENDHD, ZiAUL, MiZESt Web YA R ELFT v v 7 R OO
ONRTET UAEREE LT, V72TV AR F 2=7 1 — (referral opportunity) (E1%,

—RRY A b A TA Y Al a=T 4—, TuS | LEa—) BPIEAAFELTND
Tl vayNN—REN ETCOEGEAL TV a VERLBIAMNEMNLY LT 4 v —Web
YA MIEATTHHICE D RERHREZ/E TN DL EERLTCND,  HEEN, 407
A UATHE A MCX L TR Y A YURER & 7o TO DB B RaH T (FR7 — & 23,
ZORMENZR L THRVDT), RVFELZVWTNE S, TIUTAVED,  ZThid
Mz T, ALZEetl Web A RAMKE L TA Y T4 v =7 —2EH LT DTN EDL,

LINLA Y TA URATHNOZ LS D T v 7 4 7 2D FR RN TV LD, a2—
Ve B BE—DETRART L TA AESNTNDFE (=" XL) ZRLTND,
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Table 4.4
Shopping vs. Buying Behavior, Air Purchases

Shop Online Travel Agency, Buy Direct from Airline
2004

2005
L IYes
| 52% [_INe 58%
|

Ease: Online Travel Shoppsr
Source: The Fholuitiight Conswmer Tave! Thandk Soney Comparative Edition

B iRTE, HE, F LU THRERICL o T, MESHEATSHICKT 2B 2R R LT
W%, Expedia <° Travelocity <> Orbitz D K FA > T A URATHE 3 #1iE, MUER D,
W E~—F v o XA 7R LT, KO RRREFEZRE ST b, bR L=
YTUREBIE ETFONTLEIEEI Ly vy —%2%IT WD, WZESE, ok

(2T ’El&E ) ZIRONLT, £TET A2 T4 VIATHRICK L TRROEE%
Eo W5,  AirTran 1%, Expedia 725 227 > M &5 & BIF723, 2006 4ERI2H LW 32
RafEATe,  —J7 NW L, Priceline & Cheap Ticket 2> S0 L 7=,

Airlines and GDS Contracts
fizestt & GDS DK

JRATHRIEIZHT % 2005 4F & 2006 4O DERKRD b E v 7 23 G0N izt & GDS

WDz 7 o MRS OERTH D,  ZOHEBSINIZEKIN, Bk z SOz

7 N EEDENEHET DHOITREAM R TH LN LT D 2 DOEE R FENDFIET HERTE,

B FREOJLKOMESIE, B AN T4 — DR ) OE FIFORIKY 12, 2
GDS (Galileo, Sabre, Worldspan[¥i7E (% Galileo 23 E U] (7 /var T v N &I 5
Fraly L,
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B GDS X, ZOWRAELEZ, AT 4 7OXIERDTHEICL - T, RITHIC
g L > 5,

2005 A5 2006 A2/ T, il X 2 =T o —IEEmE X B, £ LT, A20%
— AN E SO TWDHRIESRE T A b« 7 0 —OfE FIFOREhE, BB ICHizEstt
Web #1 K & /N7 GNE ~DiftilT v %V 7 FOFERIC L DM TH D, iz
AT, AR, HEOT a7 N (FRORGES) OiiEo GDS K17 S, GDS
& DEKIRBAIBORAET U v REFFNIEF N,

ZDFTA Yy FrRNVOEIE, T4 URITHHICKREREEL 52 Tnb,  BEIC
WZettEN S T Ly vy =% TND A T A VTR BICA BT 4 7 2 A
¥ RO (EDOL BWDODBBNIRIZ OO ICEHE L7207,  Fihinb,
aryFr hORBEGE D, ZOLR— FORERA T, 2TORA Y v —#fiZéxth L GDS
E a7y R RRIOGEICE L., H—0 GDS IZHHE L TW DA THEE, {E 4 D
BHIGMHES T, a7 > FOHHS U < IHZESALOBIATEEHERI G X 15 2
HHINIRY, o T, JREDFT U T A VATHIL, HEOa T MIkT 57 78R
IR T DRI Z > TN D,

Expedia |Z, £V f# Worldspan 1 #-:D &% LT\ 7223, Sabre & Amadeus O OFH % Btk
L7z,  Priceline (%, Worldspan % Sabre & G2 SwitchWorks (2 &> CTHii5e T 2 F & L7z,
Priceline 1&, A2 7 A ViftdT4E T, ¥ T GNE ZFIH T 5 ikiTH & 72 o7=,  Sabre
LB BfR Z > T D Travelocity D413, & LITZEE4EAS Sabre ~D 27 o Mg
PEHIRT 22 FENRE T2, FoTRUUCEP N TLEI LA D,

WZERALIZ E > TOfEE 70D GDS & DAY A KX AL, Vil =2 A h OFHXHMIfE (relative
value) IZEDNTWND,  E-T, AL, BOAFFEDT ¥ T, LWL DftdE= A k
ZHIDIRTIUTR SR WGEIE, ZFOTF vy ruid, K0EZL oY a—ZRH L 2T
ERAP AN

ZEsthix, L Emn~s—Y U OEEORGEIZ, LV EWVWa R NOF vy 1V EFIATH—
5T, HEORIKEEZ BFEERY A MEBEOWE T hr— L L7l > TN D,
Southwest [X, Sabre (ZFRERIZR T M &R L T, 2 OBIK A2 RAFEHKE L T\ 5,
jetBlue 1%, Sabre & Galileo OithE OIRER R T N T4 — L E2FHRLTND,
jetBlue X, Z#L% D GDS 2 #H#XM T, f{Tth& A T4 L IENTF ¥ 2/ (Travelport &
Travelocity Business) (2= 7 > F&RHET 2, Ll LYy —HEE YA MRRIZITE
LTy, (R r—CoEiMEOFICAR—7 L L THAAENIEED
Travelocity ~DOfHEAFR<,)  ZHLIHMT, jetBlue i%, Travelocity #2HHRIE TILAD N
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TL0ERERL TV D,

fitzeas g, Mkt L C GDS & A 7 A U IATHAR R OIS s~ — > s B R & | %57
AL GE 2 . £ T E£TMaT 07259, HFIE, BHERY A ML T =7
—Z V7 FEETNWDEDT, ZOMRFEDO TR OW CHRIZR AR Y Y a I -> T
W5, THBEEFEDRORBRRIEFICULFIRAET, ZEOTFRIE 74— A T
fToTLE DT, MZERBIZXT B 2 RkoTWOF U T4 UikiTHIE, 774
Y—L DXV I~—T 0T NR— I —¢E LTHEETH2MERHDLTEAD,
DERZRBIRIEL BEICEDODDA T A URITHEE SR CAEEN OO H DN | BT
4 AT L— FREEOIRGEEE, L —A X MRS, ELRET v X AVRBa XS T
A ET A —DI v I AEEFLEA D,

Packaging: Slow to Take Off
Nolr—v 7. vV LRk

FoIA v Ny =Ty 7 s a XLzt Web YA b OREHEIEAR L 725 T D,
FLT, AV —DOIZEEHN, THEOL TV a v IR Loo8 5,  fkbE< A
SNTWBD T 7'r—F 3, Expedia ® WWTE D77 A ~X— |« L—~UL H—E X Cendant
@ Neat Group, Travelocity @ World Choice Travel 72,  Z# 1L, A > X2 b U =2z
T, ATV Lo Eh— - fiZHE 2By =Vl T 24 T4 U TFRIT 7 r Y —
iRt 5,

ZOMOMIZERIT, VoY — VYT — TTURE VTSI RT UV Y —ALT
W5, (HN%, Certified Vacations & The Mark Travel Corporation %, F<4 DL & Southwest ™
VT — %2 TR TW\5b,)  BiIlAIE UA I X, Neat Group % UnitedEscapes (2, % L C,WWTE
AT IIVE L Z I —ORNIRGEIZ, The Mark Travel Corporation % United Vacations > 7
— 77U NI LTWD,  jetBlue (X, BT e —F ML TS, 2005
EIZHFE LTz EzRez DT 7 /P —IZX 0, A NTADNRy =0 7 FRXb—g
ERFELTWD,

ERANTE o T\ izEstt Web A MR Oy r— L 2O T 0 27 S DIRGEDRL

Rl HEARERRE  DSkiT 5, FREOMIZESHIE. ZNFEOWGEN, B4 74
VHRGED 1%AMTE L HE LTS, BIFME, Southwest 72, [RIFEIZ. RELREIRA
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BN IR LT, R RER V2 =R s, 2LV ITDRnRT VikGE % B
FHEER A MR TIT> T\ 5, Southwest 1E, &7 /VERGEIC Galileo &, & L CEHE
VB —EEE ALV N axy FER LTS,  Southwest & NW [Z, Travelocity
EDRIECL Y ZNV—ZEWGEL T D, EODPDRMOMZESHIE NLG L DT T A
NR— |k L=~ T N—RAD AT > a o2 LT 5,

Other Airline Trends and Assumption

Z DOMiZESAD b L K ERB

B NS THEROER 2 OV CTUV 5 Mobissimo & Kayak D25 EiF & SideStep D% ™7
a— RA[ER Y — V& fised HDIHEF D Web H1 K, % L T, Yahoo!® Farechase
DEWUZ X DR S A ZP—F 2.0 73, 2005 Fi2, ERFELRDOE,  LoL7%
MWH, SHET, ¥7 74P —DHICEZ ODPRAZE T SHETHRY,  FAEDOHIZE
ST L HYTE DDA XY —F L7 =T ANLDOFRNIEE UIMFE LW E LR
—hFLTWD, MZESAEOERAIBIRIT, <A v R L EES.LoHE O Y 2
BDHERTE,  WEIX, 74 VAT ZERIL T, =7y b LIcA v T A VAT
HEAE 2 EOY A MIEFEEOIAAL T NHMOFEZ I LMY 525, L
L. AZ P —FORFET W OWNTIL, EERERPE-> TS, HEE, +5o
RET T 4y IS T 2 TN EISET HRENH R DO ? ik, HEE
DKW HPEEDEZFRY & U TFEET ATETIZIEE D DIEA S 0?2

B 25 BTEERORS REREZ T, MESIHLEEORA DY =R A T4 v in
MEFATHOTEEE O, XA L7 heax7 MIAOXRMTHL, 4 HETIZ,
Mgt OMfiZE LA Orbitz DY 7' I A4 ¥ — 77 /ny—2HHLTWRY, £
LT, MiZESthcuE, 2o v ¥ —T 2 A A TSz, AV T4 VHATHOFR ED
NT BT a D34 LpEdh ) E MR TR, BMEREROA N —
TR TFRAICE ST, XA V7 heaxy Mo =7 NI EFIcE i,
L, WAETFENFOHEMUGH TWADT, XA L7 k- axy MIXT 58
WRHETEST D725 9,

PhoCusWright: U.S. Online Travel Overview Sixth Edition ~ “Airlines: Suppliers Take Charge
as Web Sites Take Flight” LA — ¥ “Hotel & Lodging” 1Z#e< —
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6. Ko ==2—=A

| FRATHEE TD |

(1) =b—y7, EVy b wb—U 7 T2000 FAEYEHK
~ b= 7%, 2E 50 JEAFEEZFEL T,
2007 EIC, BV Y b L=y TICLD tﬁ f,
2,000 H AD B Y& —iFEZ LT\ 5,

B0 Lo — R EBEfEARE, Fiic
R L7 60m D S A5 HBIEH “Eye on
Malaysia” 72 &', 200\ A7 T/ va v
NHEBEESND, EYVy b vL—UT T,
[ $120 f& Ry (1 JK 4,000 (&) o> —
URXLNAZGLRHZFH L TND,  +
L=y 7 d, ZORMEC $50m (59 &)
S, BlEEOHERR ($8m) ([ZHEH
LT %, (channelnewsasia.com, 1/6/2007)

-

7
07

Celebrating 50 Years of Natioohood

(1) Mt FH—T 4 TZEERAr v MNEAIERERIZKK
FAA %, LaGuardia ZEHEDIRMERFN & BRI OTEMHAL DT, FZEHICHT- 722wy |k
HAZEAL LD & LTWDR, ZORICHE) ANSEEIRD, 2Z2EHE D NYC #iEE
BURMERIEL TS, FAA 73 8 HITER L728HAIZ (12 A 29 AAFIERRD = £
v MREOYIY B) 1, ANMILHEE TS 105 FE—122 i (BIEDOHE 424 ) & L.
2y b (£TIE “operating authorizations” & FEIEN D) OEHARY AR EIN & R &
ELTW5D, EHIREIUARITI, authorizations @ 10%23 AR ZRIN S, RIZRD 5
VTV RWHIETHE SN D, #FilciClilsy S47 authorizations (3, ROEL/TE T 10
AR E 72D, FAATL. 2T, 1969 B A SN FrE O fclRER AT O A m |k
A& L7~ “high density rule” (1 4 1 HIZ%%h) (2 5HAIE 9%,  High density rule
%, LGA 25T 4 ZERITEA IS, BIETIL WAS @ National ZEHED 2 H S 4
TW5, FAATL, 198542 HDR 2% L T, #izEsthiflo 2w v hEREZFFA L, filf
AEnTn7anAm Yy o FAAERINEZAREIC LTz, £ LT, ¥ AMZESt L 70 6
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LLFOMZEIC X D/NS70a X o =7 — %GS5 — BRIk U CRIFEEZEA LT,
Z OFRFBIHETE O 2 NI O T AU RIBIZHEIN L, ZE9ERMEO R E RRK & e o7,
2000 I, FFRIS 720 2wy ME 75 ICHIBR L, BIC KL D 2wy Midy 2 FEf L7273,
Z OFIHTE IS S e, ARl FAA LT, REREY 720 2 ay MEEI AR LoD, &
O EARR IR 2 Bimde, U Y a TAMESEA~OENEFLZ NS ETWDH A Y
¥, TELTZDORIIKFLTWD,  7— FOFIHZBISIT 5 FI L0 IRMEA
FHE L TV % Port Authority of New York and New Jersey 13, FAA 7 Z23E FiLE O fEI £ TR
ELTWD EIEEL TS, (DTW, 1/8/2007)

(2) AV%—, &4 MEHRERFE L #8830
%A DEN Oz B % K25 CTHY 3,900 18 D KA & 4370 < iz UA L, 5 4 DU
T, INSRRFEMTTEA S, T U R MEE, UA OFlEER EA2 TR LT\ e, CO,
AirTran, AA L RHEF EER2725 5, Alaska 1, 7L—7 A —T b Ra@EL,
(wsj.com, 1/8/2007)

(3) BV B747 WS ASIER
Large Cargo Freighter & PRI 2 B R7Z2MAAAZ A LTc B747 AUEM SR GEAE LTz, 2
DERTZERE L, FEEEAR D B747 BUiREHE A . Rl O B 89D &I 8dE L7 &=
B2, IARDZEFRIL 65000 F =&y 27 7 — T, @EEWED 3fFHREV, (B
THEINTND,)  ZOEMEARE (i 3EASIEIN D) 1%, 2008 F- 1L wht
T % BI8T R DY T T A F = — THUELRREZH O FIIRD, A 7F 2X
AR T S5 81C, B787 BB DA pE & R OFZHER L A — I —IINE LT, HARD
LB TESH DA EEE X, A 2V 7O Grottaglie TESGN D EZ v a v,
Charleston, S. C. T & &4, £ L TETO/—Y 78 Everett, Wash \IZFf HiAE i, # v XD 3
HRECHE TR T 5, (REEOMMOBTZEREDFSL TITR 1 7 A 224 5)
Wichita, Kan. THL & 28R Oliisix, b7 v 7 T 130 v A VAL 7- Tulsa, Okla. %
THEFIL, 25 Arkansas River 2 N0, NOE TA ¥ BT T, /N~ 4 il
LC, AN TT A > D Everett £C, 45 HiMbE->TLE S, LCF X, Z ik
D 4 BRI LT b,
LCF AN b BV 2SI I ET 2, EREW#EE o Airbus Super Transporter, Russian
Antonov E¥8%. Lockheed G-5 T, Z L TRV ICH AL ARLD Spruce Goose (F& DJfE)
WNIFAET 5, (WSJ.COM, 1/8/2007)

54 252 (CERk194E 1 A 14 H) 30 TD fihoRes



747 Large Cargo Freighter
Design Supplier Support

New Pressure
Bulkhead New Upper Fuselage
TBD Boeing Design Center Moscow

Section 41
Boeing Rocketdyne

Transition Zone and Main
Deck Cargo Floor

Boeing Design Center Moscow
New Section 47 Fuselage

Boeing Design Center Moscow
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Airbus A300-600 Super Transporter =7 SADY 7T A« F = — ki

HK-1 wooden Spruce Goose (HFDJff) (1947 4F 11 AT, ¥ > # 1[8I721F 1.6km FRIT)

Lockheed C-5 Galaxy gross weight 417.7 /i, An-124 HELE T K OMZeHk

An-124  HEFUR R OISR, ~f v — K 150 55
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(4) FEEAE, SEKBEROMBIIEFLL 0D RS
S E Mark Vaile () 1%, QF BUXASERAT L 7= BELC
SZREMDBBAM SN DI RWE T O MA LKE L
T, [SYD=LAX ¥##iX. QF & Virgin Blue D5t 2 #H-LIAk
IR L 72 T ORI e 21203, A
WNDIEA55 ) LHE LT, QF &, ALK,
BRIZED 20% % EiF T b, Virgin Blue (%, 2008 4D
LG . ROEFEBIICS AT HEHHEZ A LTV D,
(channelnewsasia.com, 1/8/2007)

(5) BRF¥ AN, 7TUFUTEIUCED HTH
Rothschild Bank 73, AZ BIL% Himdea > VY — 7 LA&FERT 28 & 2/ RLTWDH, 0O
AV —=UTNE, AZVTORERE, REDTTA = - 27 AT 4— - T7 K
2T ATND EEDITWD,  ZOf, Air One SpA, Meridiana SpA 23T 57 %
R, S 2 ALOFRAT Intesa Sanpaolo 287 7 A U AD Ny 7T T FE T DR
Bk, BYBUMIZ. BH. AZ OBURRAKROKIHO, LT ORMAKEZRF LT,
@O EEMEIE L, 272< 8 b 30.1%DHKA (K 49.9%) DBURAUER A IEA T 55,
@ EHEENBRIEREE AZOAZ VT TATYT 4T 4—ET7 T REHRid 55,
@ X7/ Lur—<ITRT 5 2 DDONTHE OfkR,
@ »7p< &% social capital 100m =—1z (150 (&) A#1%FHT 55,
® WO FEF W EEEZZERT D ETOMD, +o72 i, B A RET 5 F,
MEMEINTND, GBI, 6 » AUNORAEKRFZAIZFE L TWD, A X U7
P& 5 Paolo Alazraki 13, JEi, 16 OFEZENBIM LT AZ BIN= > Y — 2T LEfEk Lo
2% LFE-ST-, (wsj.com, 1/9/2007)
FEHZE ==K Luccadi Montezemolo 1, [E23EZ1T, BV A U A7 Z i 72 Wain s,

FHEV A 7y B TR TIWT R LEED . FBUN O AZ ReE L & Rk R AR
P L7z, BE. AZ 3SAEZR D AR, fEEOBD . 1 o728~ EERER
Beh (D BLEM 2 ZBNMET Lk 2 T\ 5, (FT.com, 1/10/2007)
FBUFRHERA~O AFLGRDEIY B 1 A 29 HANE-TWD,  BURfIE, 2002 4FICfinfffi
Zh| & 320F, 2004 FITIXEE IR R 2 50, 2005 12T 10 B — e ORRERISFITO
POEEAL, AZ ZRITLENT A FICE ) L TR, RITHRARZ M L CBUF O
EAWHU LW A Lz, LavL, BINAFLISRE DN SMHR, AZ OFEORES &
BRBIRNDEASI 1?10 bIFET HDMEIT MR LT R ED A R &{ToTW0WD, &
PEOFBEICIX, RIZIZ2 AMOEBKRBRN 52 b TW\Wb,  FEO LR Mgk LT
Ny B QR) ZFFo TV B767 BUEKIE, ERTAZ 721 LMFE LRV, i35 4 45
DAETOMNIN, EEFE 25 EICRIE L T D, 2006 42055 3 D07 F 1T, AdL.dm
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(62 fEH) OxRBEF L L=, A1 H 19 HIZA F &2 TV 5, (wsj.com, 1/11/2007)

(6) YU HR—NVDOY —AEF, A320 RIS X 20 & B737 BUHE X 20 HEEEA
Singapore Aircraft Leasing Enterprise 1%, A320 %l X 20 #EDfEA & . B737 At X 20 # D> A
Toa ATHEFER L, 7V — MIEE +50%L0L BT S LKL, ZORE (5
U Y —[3 2009 4F—2012 1) OWNEDFERIEIH S S Tnanas, 15 $70m & R
b o T, HEEHREE $2.8bn (3,300 &) 2720,  ZOEIUZL, TEETTO SALE EIX

(12 7)) %A1 TOMMFEIE,  SALE X, FTH 750D~ U — b O 6 A P EmRIifi2E
~ 2 BEPEEZE S, Rx U —ZALTW5D, SEFEICIE, BN 6 #EZofhofE
DRzt ) — A9 %,  SALE OE& 21, Emirates, easyJet, Frontier Airlines, Jetstar Asia,
Air Deccan 285 415, (wsj.com, 1/9/2007)

(7) =7—T727 (=). A320 Fli X 50 HERE
AirAsia () 23, 1 A 8 H, A320 #U <50 £ (+
F7a AEXB0 ) ARIE LT, IR,
714 v Jfikg < 33 f& kv (3,850 fEM)., TV
N —13,2009 =9 H &V 20134,  AirAsia I %,
2001 4F 12 HIZ 2 BRI K 0 &2 BRkA L. BITE,
YL UT I A A RRYT TR
N RS L T4 U T, K100 EEHR A R LT
WBHT YT KD LCC, (channelnewsasia.com,
1/9/2007)

(8) F¥—F— Y=y FOZEMEISHDNA TS

KENZIE, F10,000 D EVRA « Vo y hETTAR— - Dz NFEET D, &
LT, ZOMEIIEML >o5H 5, WBHEICL-THEHEA SN TS I—KRL—TFT v K-
Yy bR, Netlets DN OFIFTAMEZIRGE L, 2FIOFIG TRATRMZBIV 580 LT
WHT T at e aT = A=y TOREOTTA = - Uy MEIT, BT
AHEDHET, EOEBULEINE D 72> TO D0 0BEICHERK S, KET, &Z0=
—RL—T v R Vv MERIRA LTS 14 TH 2D Wal-Mart 13, EHfiZe 120
HREMEFREFRAZ T/ L T\ D,  FTAs. 2004 4F7> Hasifee U TR LTS a 526k &
LT, 7I94_—h V= MEEFIH L7=F v — % —([HOLEMEEN KX 228 L 7
STWVD, BEELTWVWLIF Yy —F—fiic, ILVWT LA Y—THLT v —A
(bookers) X°, TR H—, FEEHT ¥ —F— - AN — X —ZKHE LT OV v ME
FTAEFEPHEB| L TWDLDE, TOREE, — KD, F v —F — O E 4 Fhi
LTCWHDON%E, 3 DEC LTLE-STWS, FAAL, BEVRRA - Vxy FNEREW
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JILT, 12 A 28 AIZ, H=FAS_L—2 —Tx9 D Bl 2 (b U 7= 2 et B o BIHIZE
ERELL, ERO1INI [Fy—F— I —F—F, Fx—F—FHDOARL—
3 K LT, 24 R OLREBDOIATE . TOBEMLAZFZRTIUINIT ] L5E-T
W%, (nytimes.com, 1/9/2007)

(9) Y=y b =704 X (H)), Nvray ) Ah
Jet Airways 731 H 23 H XV, NDH=BKK fg: H {2 BH4rd %,  Jet Airways (&, 1993 47>
SIEMT A BHLA LA > i RO RMEIfZES4:C. BKK IZ, Colombo, Katmandu, SIN, KUL,
LON (2 < 6 & H OEBR#R 0 Anttis, A > FENBRTIE 4 BRaG L T05,  [F
X, AEFIC, R—A 2 THEX8 L, =T NABEXE B2 E AT DM, 10 #% -l
T HEHE A LT\ 5, (channelnewsasia.com, 1/9/2007)

(10) XKiE#E ., BIKHERIC2TAT v REHEE

KA X, A0 4 A DIBEINS D KFEHRIZ, UA @ WAS (Dulles) =ttt 45 H {5
EEERE L, ZOBBMHERIZIE. AA (DFW=]tr), CO (EWR=FEi#F), NW (DTT=
i) FREL TV, IO, ERE OEEREICKH LT AfoT E—L
77 ANT HHEMBEZ BN TNWD, AEIOBIMERO/MEH T, KAIL, 2004 F12K
HRECffRS ST A 2 TITET 2272 5, ZHUSK U CHIERNE, BifE, MEAEM
ZB0%HAEVEL TWD,  WIEBUFIL. WEF 4 518 L E B2 T E O 1 R
(PERIA, KE DR LOEFREIZREHH L-8) Lz, AEIORBOH L EEERE
BRILKRMEERE 7 NN —T DO ENDTEA D, Intel R0 IBM 2517 7 /v o—p¥ET,
K OMIZ EYGE ) O A S T D, ISR, FREERICERIE A~ — 2 TIEM
WZHEbHT, Ty —F—EEESTTW5, (FT.com, 1/9/2007)

(11) RVGHFEA—T 2 A A BFEORIIZIBVIAEN D

1 H 9 B, XKiEfE R EH John Byerly 1X, 2 HOXKRKA—7" 2 2 A WHEAWD'EHA,
MBI RIRES ), TR AT, 2004 FEIHES L2 EIC M bR T, ZHCE
BT O_&E7E) L. WERBSLICIANT e R EOE N BRI L2 EE Lic,  KEIZ, %k
A, RZERE EORBEZEBIZ, BRINIAER L TN R ZE skl 2 SV i FERn
DFEMiE HiE-T, ZODH, A= ANARNLBESEINL TS, (FT.com, 1/10/2007)

(12) Yo HR=N LA FH, HMEROHERILR TER
TR E A FOMZEERIT, WEROMZERIERICEE LT, ZOREICLY
SIN & A > K Chennai, Bangalore, Delhi, Coimbatore (Tamil Nadu /M) %5 D22 BHR DN E
RKEINDHDFEICR-TZ, BifE, Y=HMICIE, @M 142 ErREHINLTWD,
(channelnewsasia.com, 1/10/2007)
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(13) =V TAVA, TE—NHRELER

1 A 10 H, K%/iE, Virgin America O K[ENHREESRAFFHREEHE FITxtT 27 B —/ VIR
Z, 1 ARE$ 2 L% Lz, KiflidiE, 12 A 27 BIC, #5%E%5 Richard Branson
SR U Te WK E AR 22 A O BB & . KRGS AR HIL TV D 32E A D
FEANKE T RIC L » TR SIURRE STV DMIZESHE T S HE LT, AR L
72hyo7-,  Virgin America lX, 1 H 30 HETY B HIIRZERE T 5 HA2 TR L7-A8, #
WAL, 1H 16 A ETORRZRD,  KARO LFIZELIRY ICHRWEEIH S
LT %, Virgin America %, SFO IC M A (& & | KRR 25 m LT\ 5, BE
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American International Auto Show in Detroit Michigan on
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H £ The Bevel is strictly a one-shot concept for the show

circuit.
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