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TD fhiRs

LREEMZESE 82 WEHRE

NW ZBr < K FERTZE St 9 #h0 5 2 B E AR ST, SRR EE L
72 DL, US, HL ZFr&, 24038 L7z, (DLIE, U A N IRF AR & FEEMIC
ITHEAR)  LATFIC, S REE A LR — 15, (% EDILKIT consolidated, #Eat
T—HIZAA TA KT, HL & FL OFEMITHIZE L)

(1) AAfiiz=

- 5 VSRRSO BEREIC L D AT Y 2 — /L OELIL T ASS0m D E FIHERE A
AL TA L HRBEO A2.1%03E R,  RAMEE, BIES 2 WEHEK O $19.4bn 205
$17.3bn (= A11%HHI7E,

© HEEAHESIC $118m AR A (54K OMA T ERHIL$364m, 4 1212$266m A ),

- 2007 FfAR A . RITELE A2.1%H 1K (EINA2.6%, EFEAL3%),

+ 2007 4F V= v MRIMEANG $2.12/gallon L AHE. 31%% EiH $63/barrel (¥ v K
I $1.96 IZFHY) T~w U,

-+ 2007 FREMEPRE AL A b (CASM) X, B4R +1.3%7 » 725 EHEE (5 2
VU HA SR T, EREIZ X D 2T K 0 +3.5%),

- 2009 4F E>fic, MD-80 Bk 5 1 F 0> B737-800 Bili X 6 4% 2 B & AT 5,

B757 Bk~ UV — b (X124%%) OT7 v 77 L— R (B, N1 707 —
R, Brer XA VAT A) ¥EE, TULITH FXYELOTUHA VAT AE
. aacom OKMET v 77 L— R,

FB— T B : 2Q°07—1Q°07—4Q’06—3Q’°06

REV OPP NP ASM Yield L/F CASM Fuel B&*
million | million | million | billion cent % cent cru | [E%EY
5,879 467 317 42.6 13.10 83.6 11.14 207.5 6.4bn

(-16%) | (476) | (291) | (-4.4%) | (12.81) | (82.6) | (10.88) | (209.5) | (5.7)

5,427 248 81 416 | 1328 | 781 1091 | 1842 | 5.9bn
Al (+16%) | (115) | (-92) | (-25%) | (12.85) | (77.2) | (10.61) | (189.0) | (4.8)
Al 5397 185 17 421 | 1277 78.8 10.92 | 187.6 | 5.2bn

(+4.4%) | (-380) | (-600) | (-1.1%) | (12.28) | (77.9) | (11.57) | (202.1) | (4.3)

5,847 284 15 445 | 1280 | 817 | 11.02 | 2158 | 5.5bn
(+6.6%) | (39) | (-153) | (-2.4%) | (11.96) | (81.2) | (10.62) | (187.6) | (5.7)
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(2) UA fitz=

WEAESR 3 DUEHA & 445 1 R R T %

RLERDINAZ R L, FlIak 250 S 7,
Hfii2 2~ (CASM) I, BREHE & RIRBERE T, A0S%IK T L7z,
NIAEFENE (ASK+FEEH) 28 +3.3%MA L L=, (7% A4 L4EE D A3.9%H D ,)
S KM TEO TEERE SRR « 7 TR T7VT7 Ty NEEAT D,
2007 =D, ENHRELRS 2 AS%— A4%HIH L. EFEHEHEZ +3%—+4%IE KT 5,
© BB~y IR, BIREAUT, B 3 VBRI 27%% 2.14/gallon, ZF 4 PUHAT 17%%
$2.22/gallon T~ ¥ LT\ 5%,

b U7z UA 23, 38 2 TR EC, 8

B TFEE : 2Q°07—1Q°07—4Q’06—3Q°06

REV OPP. Net P. ASM Yield L/F CASM Fuel BHEe +
million | million | million | billion cent % cent eHur | [F%EY
5.1bn
5,213 537 274 35.8 12.83 85.9 10.99 208.3 2 871
=2 m
(+2.0%) (260) (119) (-0.9%) | (12.34) (84.9) (11.43) | (215.8) o
r.cas
4.2bn
4,373 -145 -152 345 11.74 80.3 10.93 188.9 &
= m
U (-2.1) (-140) | (22,628) | (+0.1%) | (11.82) (79.6) (11.42) | (194.6)
r.cash
A
4,586 23 -61 35.3 11.96 79.9 10.94 201.0 (i
.0bn
(+4.6) (-182) | (-16,904) | (+1.5%) | (11.54) (80.1) (11.13) | (208.8)
5,176 335 190 37.1 12.58 83.6 11.13 229.7 4.9bn
(+11.2%) (165) (-1,772) | (+2.7%) | (11.39) (83.9) (10.43) | (190.1) 4.7)
UAL Daily closes
455
Net: A130%  (UAUA) $49.23
20007 2006 42
MNet: 274 119
EPS (3. 183 093 35
Est (%) 1.39
REI'JI- 5!'213 5"113 | Ipllqll IJII |IJI |25
 In millions of dollars, SAnalysts’ consensus estimate provided by
Thomson Financial may exclude certain items or discontinued
operations.
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(3) DL fiize

- 4 A 30 HIZ Chapter-11 A FfEfii L. fresh start reporting Z#£¢H L7=, > T, 5 AL
DR Tl AR RZ 72 S 720,

UA TR E AR & MitgiX $274m 725, U A N T BEERE 2RV TR
ATFIEEIE $373m & 700 | AIEE[EIHIEL TS $200m DELE 2Rk L7z, CRIEZRREO
BB UDEANFTERAE A 7y M 50T, BlATHIZEEDY, K0 EREZ KT 5 L5
2 5)

RETERAAG 2 +11.8%IER L7z, [EWNHRITA48%HIE L=, 6 H A DAERIL
AL, 77:23 725 65:35 L7272,

TuaZ 4y k2T VT $T9IM EHBICKKE LTS,

VANZEEER T a7 4 b 2T VU TERWZ, AA T4 O non-fuel
CASM |L, A0B6E METLT6I93 L MERST,

THEREL D 48%7% -1 $2.05/gallon T~> ¥ L7z, 5 3 TEHOIEREID 21%
% $1.80 T~v T LT,

B767-400 % X 8 b & [EFRAR(CHA M L7z, EBSHTE#R & LT ATL=DBX, PRG, SEL,
VIE & JFK=Bucharest, Pisa % P&k L 7=,

B777TLRX1#ZBINHE L7z, M2 9 24EM T, 60D 7 U —MZv A 7Ly
N EAET D,

B TR : 2Q°07—1Q°07—4Q’06—3Q°06

REV OPP. Net P. ASM Yield* L/F* CASM Fuel* H&
million | million | million | billion cent % cent ¢y | RS
3.7bn
5,003 490 1,768 32.1 14.23 82.8 10.41 209 & 03h
= 0.50n
(+6.5%) | (369) | (-2,205) | (+0.1%) | (14.01) | (79.7) | (10.23) (214) )
r.cas
4.0bn
4,144 155 -130 29.5 13.75 77.1 10.03 193 A
& 1.1bn
(+11.4%) | (-485) | (-2,069) | (+0.4%) | (13.0) | (76.2) | (11.12) | (192) )
r.cas
L 3.5bn
4,138 6 -1,981 30.2 13.35 77.5 10.41 202 o
= 0.90n
(+5.3%) | (-675) | (-1,238) | (-4.3%) | (12.75) | (73.8) | (11.48) | (206) )
r.cas
4,659 168 52 33.6 13.35 80.2 10.15 219 3.9bn
(+8.1%) | (-240) | (-1,130) | (-4.2%) | (11.97) | (79.2) | (10.25) | (182) (4.0

*= VY aFVEE G,
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(4) CO fize

2000 LUK T, Fem OBLATFIZE $232m % Ak,

EREMARORIEL LT, $10m Z#4E8IC3k, (6 HA Y ¥ —141, 4 A5 A 3/7)
BRBFETHSTIZHI ST, BMi=E 99.4% % fEfR k7,

HE RG2S & RIS HOFRERE S, 9 A S FFP AT 7 & A, 11 H» 6 L&
Da— K« =7 —Bik,

Sustainable Travel International & #:[F L-Ch—R A0 T v 7T A& BAA,

55 2 DU OB E D 40% %~y ¥, BIRFRUT, 55 3 I 34%, 25 4 DU-H]
3% %~y 3,

B737 R X48HEIC T A 7 Ly b &I, AT, X200 A Ly b
wAET D,

20 ¥ B o> B777 WUEE (F81EfHcL OMIZE%) s L7z, BT737NG X6 f% . 2010 4F
25 2009 FEICHITEI LE AT S, HIfE, B737 AR X 64 # & B787 Bk X 25 K & & iE
LTW5,

B FE: : 2Q°07—1Q’°07—4Q’06—3Q’06

REV OPP NP ASM Yield L/F CASM Fuel Bl&*
million | million | million | billion cent % cent cru | [E%EY

3,710 263 228 26.4 12.78 83.5 10.82 207.8t
3.18bn

(+5.8%) | (244) | (198) | (+6.1%) | (12.59) | (82.9) | (10.72) | (210.91)

3,179 64 22 241 12.55 79.1 10.56 189.4t

2.64bn

c | #7.9%) | (1) (-66) | (+4.7%) | (12.06) | (78.2) | (10.35) | (190.4t)
Ol 3157 20 -26 239 | 1211 | 802 | 1064 | 2006t |
. n

(+11.0%) | (-94) | (43) | (+6.0%) | (11.77) | (78.1) | (10.50) | (207.3%)
3,518 192 237 257 | 1234 | 827 | 1052 | 2215t | 25bn

(+17.2%) |  (109) (61) | (+8.6%) | (11.70) | (81.7) | (9.93) | (188.0t) | (2.5)

* = unrestricted cash and short term investments
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(5) US #iz=

6 DU e Mg it b A 2k,

a7 vk =7 —# $30m

b, (A CIRRFHKN $34m)
F_RVL— g FOVKERFEICLY ., 1 HOR Y 2 — L4834 +30 47,

+4 fD AT

—HLZEREIEN, kiosks X 600 5 HUETBHAR, +1,000 Azt B E 2 3k L7z, (US

I, BE YV —E AR TN T v 7 ERTW5D,)
LAFT7 LTexAmy 130 A, BEREE 225 NEWORTFH2

R,

o BERF BT O A320 FUEE < 60 £, A330 FUEE L A350-XWB U X 32 HE DA E . =

TARZEEAE,  BAIT 2009 F L0,
PHL=ATH/BRU/ZRH BH%, BRI 12 » [F 19 # IS BEAR R,  EESHREEARIL 20%
Z AR,
EB—TFE : 2Q°07—1Q°07—4Q’06—3Q’06
REV OPP. Net P. ASM Yield L/F CASM Fuel He +
million | million | million | billion cent % cent ¢ | [FEY
3.5bn
3,155 289 263 19.52 13.47 83.5 11.34 215t 05
= 0.
(-0.5%) (342) (305) (-0.6%) | (13.53) (82.3) (11.05) (2171) R Cash
. Cas
3.3bn
2,732 116 66 18.55 13.22 77.7 10.76 188t .
= 0.
(+3.8%) (125) (65) (+1.8%) | (12.97) (76.6) (10.37) (193t)
S R. Cash
2,768 75 12 18.96 13.11 77.2 10.98 193t Al
.0bn
(+8.8%) | (-192) (-261) | (+0.5%) | (12.43) (74.9) (11.12) (208t)
2,968 16 -78 20.2 12.86 79.1 11.40 0
n.a. .
(929) (-83) (-99) (8.4) (10.48) (79.9) (10.04)
US Airways Group  Daily closes
136
Net: ¥ 14% {LCC)
20007 2Q/06 32
Met: a263 305
EPS (5): 277  3.25 28
Est (5):r  2.64 $34.57
Rey: 3155 3171 M., 1, 1.4, 24
Divisional breakdown;+ 2007 2006
Mainline 2,194 2186 | Cargo 34 37
Express 737 780 | Other 190 168
I millions of dollars, SAnalysts consensus estimate provided by
homson Financial may exclude certain items or discontinued
aperations. a-Inchudes special charges of §27,000,000.
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(6) WN (Southwest) #i2e

55 2 DA m N $2.58bn 2R, e 65 DU HIFIZE $278m FF b (Jdias A17%)
- RSy T $173m e, 5 3 UM O BRITHE B D 90% % /N L1 $51 (2006
Fl1E$41) Ty P LTWD, Y= v MEHEAfIZ, $1.17/gallon & 7257245, 2008
FEOHEBDOK 65%% . $49/barrel TFHRILTH 5,
.« PRBEME S X T economic unit cost 75 A1.2%E L 7=,
.« 2007 FEDBERE A +8% D +6%IZTHD S D,
- 2008 DA A X34 #0519 #EIZ A L5 BEEHET 5.
- WMHEBMEAEE L., (HIARDYIY 8 A 10 A)
H#t#k 3,200 Sk ($464m) ZHEA L7z, 2006 4 1 A LIOK 1 {% 200 Stk ($1.6bn)
ZREAN LT,

B TR : 2Q°07—1Q°07—4Q’06—3Q°06

REV OPP NP ASM Yield L/F CASM Fuel Bl&*
million | million | million | billion cent % cent cru | [E%EY
2,583 328 278 24.9 13.02 76.1 9.03 161e 2.11bn

(+5.5%) | (402) (333) | (+9.2%) | (13.24) | (78.0) | (8.95) | (150e) | (1.75)

2,198 84 93 23.6 13.11 68.0 8.93 159e | 1.93bn
Wl (+89%) | (98) (61) | (+7.2%) | (12.68) | (69.2) | (8.70) | (15le) | (L.75)
N | 2276 174 57 23.9 13.04 70.2 8.79 155¢ | 1.76bn
(+145%) |  (83) (70) | (+100%) | (12.59) | (69.6) | (8.49) | (120e) | (2.53)
2,342 261 48 23.7 12.71 74.7 9.94 156e | 2.3bn

(+17.7%) | (248) (210) | (+8.8%) | (11.68) | (74.9) | (8.68) | (10le) | (2.99)
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(7) 6B (jetBlue) #fizz

2005 |2 A$20m, 2006 (2 A$Im, 2007 5 1 PU-Hlic AL Z A T —DH—
ERX AN RE T TAS22M OREBEEZNZENG E LT jetBlue 25, Hi%E +50% D
$21m OFZE A7 E L7,

© A320 TUBE X3 A SERFIZHAIT D,
TIE X 19 #E4 . 2012 4-—2015 FFITIEH T 5,
2007 EHERGTARIZ, +10%—+12% & 725,
< BREFa R R EZBRUZ CASM I, RIERIIE +3.3%#0 L 7=,

2007 4F—2012 4E i A Embraer 190

B TFEE : 2Q°07—1Q°07—4Q’06—3Q°06

REV OPP. Net P. ASM Yield L/F CASM Fuel Blé& +
million | million | million | billion cent % cent cu | [E%EY
730 73 21 8.06 10.13 83.5 8.14 200 772
(+19.4%) | (47) (14) | *+120%) | (9.77) | (82.2) | (7.83) | (206) | (699)
608 -13 -22 7.37 9.49 80.6 8.43 188 774m
6 | (+24.0%) | (-25) (-32) | (+121%) | (8.37) | (84.2) | (7.84) | (186) | (699)
B 653 64 17 7.278 10.21 79.7 7.82 192 699m
(+42.1%) | (-31) (-42) | (+145%) | (8.16) | (81.1) | (7.51) | (187) (484)
628 41 -0.5 7.5 9.72 80.4 7.79 212 456m
(+38.7%) |  (14) (27) | (+19.0%) | (7.87) | (86.6) | (6.93) | (170) (468)
JetBlue Airways Daily closes
$12
Net: & 50% (JELU)
20007 2006
Net: 21 14
EPS (5) 011  0.08
Est (%) 0.12
Rev:i B0 612 MO RA 9
 In millions of dollars, S Analysts consensus estimate provided by
Thomson Financial may exclude certain items or discontinued
operations.
¥ 280 FR 1947 H 29 H 8 TD fhias




KREEMESA F 2 WEHRE

REV OPP. Net P. ASM Yield L/F CASM Fuel Bé +
million | million | million | billion cent % cent tHey | [EZY
A 5,879 467 317 42.6 13.10 83.6 11.14 207.5 6.4bhn
Al (L6%) | @76) | (2901) | (-44%) | (12.81) | (82.6) | (10.88) | (2095) | (5.7)
5.1bn
U 5,213 537 274 35.8 12.83 85.9 10.99 208.3 4 g7
=2 m
Al (+20%) | (260) | (119) | (-0.9%) | (12.34) | (84.9) | (11.43) | (215.8) )
r.cas
3.7bn
5,003 4,90 1,768 321 14.23* 82.8* 10.41 209* !
& 0.3bn
L | (+65%) | (369) | (-2205) | (+0.1%) | (14.01) | (79.7) | (10.23) | (214) )
r.cas
C 3,710 263 228 26.4 12.78 83.5 10.82 207.8t 218h
.18bn
O| (+5.8%) | (244) | (198) | (+6.1%) | (12.59) | (82.9) | (10.72) | (210.9%)
N
— REE —
W
3.5bn
3,155 289 263 19.52 13.47 83.5 11.34 215t 0
%05
S| (05%) | (342 | (305) | (06%) | (1359) | (@23 | (105) | @) |
. Cas
W 730 73 21 8.06 10.13 83.5 8.14 200 772
N | (+194%) | (47) 14) | ¢+120%) | 977) | (822 | (7.83) | (206) | (699)
H 904.4 7.7 46.1 6.14 13.76 78.5 10.43 214 088
L | (+35%) | (80.1) | (555) | (+5.2%) | (13.99) | (79.3) | (10.89) | (192)
6 730 73 21 8.06 10.13 835 8.14 200 772
B | (+19.4%) | (47) (14) | +120%) | 977) | (82.2) | (7.83) | (206) | (699)
F 614 69 41 5.74 12.95 78.8 9.47 223
n.a.
(+16.3%) |  (54) (31) | (+213%) | (13.76) | (78.1) | (9.99) | (226)
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ua.com

2. 2F AT v P, 7077y MEA

UAMTZEN, 7TH 23 H, 5K 0EB AT 5, EERE TR A « 7T ZAOFREENE 733
L7ze KREMZESAHT EBERE Y R AT T AT NVT Ty NEFKZEANT 5O
UARTZERFID T E 725, LAT. uvacom 2 HEEPEL 72,

EYVRA - 7T AZEAT HH— MM, &EA2m (6-foot 4-inch) . 1EAI60cm T, &
LOLAEIZHIEIZY 7 T4 =0 7 TE BIRBDOBRITIIKFETINT Ty by K& L
TIHRAWEZTEd, — hEAiE EBRAMEICEET S &0 ) B 2GS
L0, KOIRWR=YF N AR—=ZANFER I, EDEFEG GBSO T 77 AN
Z5TCY, Flh, AT AURAU N VAT ARG DT T AN =R T Y —
DOALE T, KREBZAROTHEORRICE SO THRESNTEY , PuiEtt: 77 A
VIR TEDL L OBE L TWET,

2T ATy RZETIH EER 7 74 P TRLOVEOEWY—E R % TR 5720k~
RREZFHELEUTEBY, EVRA -7 T 2AOH Y — FOEANILZ H LI A DA
EWXET, A 77— AN TRITEATLHH T — FOEIZOWTHREL
TEY, 2T ATy MREIXEER 7 7 — A R« VJTABIRETVRR 7 TADT v
T 7 L— RIZmiT T BE RVZDIELEEZIT>TWET,  Hri— hOE AL 2007
ERKD B B PRI BRI L, 2009 4EL A E T2 TETYT,. BEBATTHRIE

EBSHRCHE I+ 2R —A o 7 767, 777, T47 WkS72 L3 97 M6 KBTIy — b &2 =
FIHANTZT 5K 918700 £77,

EURA 7 T ADH Y — MO EREMILLTOMEY T,

e HIMIE LZAMEIICHEINTZ, EEA2MOKETZ VT T v hX_y R

¢ AT AABIOET AT L —F—L WEROMEORET S LRDH1541 T OET
T AT Y=

s AT RS ED, ETA =L FRET TR T A AT 4 AT v
ZOMEBEFM L, AFHIS0REMLL EICOIE D kR % RBECT L E T 1 7 T A

o T T A NTUANRBET D20F v U RITI 2 ZOMODI0TF ¥ R DA—T 4
FTa T LD LBHHROFTEERY, MEDOT LAY R NEERTE DG

o BEMAYODIPod (7 )AL B a—2OEREEES L —Y—) OMNT . & —F
A UAL NV AT AAOERE, B X OHETERRE

o ABCMEFREI N AIRE/R T L N— YR — b, B L OGBSI S r[RE/Z2~> R L& |
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J = KXY 3 R0 OO TR O YA A~ — A

ANETHZE SN TT A Sz, /J— XY ar 2 EofERICE#ER NLvA -7
— 7L

PDA, 7RG, 7 VX NI AT EDOEB T E BB TEX HUSBHR— K
THTE—REOREFER (110/R /0 H)
FHEAATREZRLED (&K A A— R) #EAT (B E M)

J A RIEPREREST~ > R 7 o+ >

TR =T A LA N VAT AL ETABINAE—T 44 Tl T AO—ERITK
P, 7T U RGE, RA YRR, AL AR, PEEE (BET. IET) . BARE. Ay
NAVEE, WEEGE, XA, NPT LRE, AT R T ETEE A X UTEED
14 7 EFEITHIS
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gantas.com.au

3. WU HAHZE, ABOBIMEDEREL AT U MEER

QF fLZEny, R4 8 AICHI G A EANT D, A—/3— -« Vv 8 A380 Mk D &= L A
TUREREKLEZ, Sar74Xal—ig it 2BENFL4 L CXT2E, 1A HT-
IEALETLIT L =) I— 7FAXIREE YXIRED, &4 7 T 2 450 i
E7ab, (QF X, X20 Ko A380 BBk A 3 7EL T\ 5D,)

BNT 2 —F A A2 ME 100 DL EDO A F <0 R & PC A% A )V 71— Lk
LR AT ANEAIND, HH), A3B0 BMEOE KRR AR—2ZFH LT, &
VIRTINA A ZDN—=RT % U —Z BT HREN, ERTHH L TV, QF 13X
ANERESELEFEEZEBEMA L, @l ear 7 X¥ab—varyz2fHL TS,
BRI, Melbourne=LAX #%& EH) 0 12, JIER, SYD=LAX, SYD=LON #-fg H {if ~
DEANTEINTND, QF X, mav—J%xEH LT, W HNV—THARR
S~v—7 B ERTDHOME, 1984 FLIK4EH LD,

A

»  gawnras =
GANTAS

€

=

Qantas announces new look 'roo’
The flying kangaroo ||l|:||| evolves, in line
with ldnfd ]

design for its |:|r|u:|u|1' y |:|||1'|'| In- 1‘|I|:||'|1' and
on the |:|r||IJr||:|

A0 HIC—FHRAEEAT D SQ (X199 B A) 1%, WEAE 12 H 12 B777-300ER %Y
BEITH A U T8 L 2 D L C A380 BRI I35 L S it T a2y, BEDOMH
IZOWTITEARMIELS RDETHELRVEFT > TN D,

A380 Ui I K DIETEH T 5 Emirates (X 47 #E+LOI X8 BERIEWHE ) 1X. F 7 7 R
HEZZRETDESDONLTND, KM FEOMEREMZTIZXIBEY DO T 4 Fa
L—a v EHAEBET D,

LUF I, gantas.com.au (ZfG# STV 547 T X DBEEL,
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Technology and Entertainment

Stay in touch when you're in the air with internet and e-mail access on your seatback or on

your own laptop. The Qantas A3E0 also has SMS and telephone connectivity.

You'll be spoilt for choice with more than 1,000 programming options on yvour high-resolution
widescreen, which has touch-screen capabilities. Choose from a huge range of video and audio
on demand, computer games, news and information, plus special interest programs from

Lonely Flanet and Deloitte.
First

You can relax in utmost privacy in the new First suite, with a
luxurious seat - complete with in-built massage system - and a 43cm
state-of-the-art entertainment screen. You can entertain a guest over
dinner in privacy and comfort, and when night comes, a sheepskin
mattress and luxurious bedding will help make the generous bed feel
as good as your own bed at home.

Business

The new Qantas AZE0 Skybed is fully flat and more than 2m in
length, and with a 30cm in-arm entertainment screen and in=built
massage system, ensures a fully relaxed flight. With an onboard
lounge with bar and massive LCD screen, the Business cabin is the
perfect place to do business or simply relax - the choice is yours.

Premium Economy

Introducing Premium Economy - a new inflight experience with more
space, greater recline and leg-rests, plus a Meil Perry-designed menu
and access to a variety of refreshments throughout vour flight. Your
entertainment screen will be deployed from yvour armrest and features
a noise-cancelling headset. You'll also enjoy dedicated check-in and
priority boarding.

Economy

The new Economy seats will be the most comfortable Qantas
Economy seats yet. An extensive research and development program
has ensured that each of the seat's features has been designed with
yvou in mind. The seats will be wider with an adjustable headrest,
unigue net footrest and a wider entertainment screen with more than
1,000 choices for you to explore.
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PhoCusWright, June 2007
4. PCW’s EUROPEAN ONLINE TRAVEL OVERVIEW

[E#H | PCW ORRINA > TFA U RITHBEHRZE  (3)

Airlines

PiE %, ZLTRAYE—ff L7 LCC BT /M L » T, BWUEMICER S8 57/
OiZETSIE, a2 Y VT —a s BBt a X b RIERESEIER, EARKE & B EE
HHIBO 7 Ly vy —IZ&ENHIT TS, LCC OXA L7 MREBEET /LD, Hifl
fbLicAr 4077 ry—Yry—b NBZELS T4 — VX, v~—F v b ~v—
7 N OFATHE DA T %2 L SE72IEn 0 TR | BEFEOMZE S EOMEH ~D
T7u—F%, REII5%2EGKR LTS,  LFEKIC, LCC T V&2, BREE
MESCHO T Ly vy — & BONEGED KD REBFIREMNDL, 7Ly vy —DFEE
ZTBHTEAD,

RN AT D, izttt 7 a 27804 7 4 AbEIE, 2006 4T 18% & 72> T
%, (Table 1.16 M) 2008 4EIZi%, 26% 34T A > XA LI NeblE2A9, In
HHIF Y U T DA T A AR 18%., LCC DZFNIT 64%E 257255,  Fv A
VHRATARIE, 2006 4RI EfTZEIRGED 6% (2004 4ED 3%DfE) ZFEV EiFz, Z DRk
FlZbMod, LCC Ottty 7 I 4 Y — XA VI N A=V X% T 4 T O/, &
Y IA VAT O ZETEBIZRT 5B WIE, RAICHEDLIFICRDHIEAS, 2009 4
Tl I A UHRATHOMZENRGEIL, BIED I%IZILE D724 9, 2006 4FEDORMLZED
WA T A CIRFEIX, EMZEIRGED 24% (2004 4ED 13% DI ZREKLTWE, 2
AU7% 2008 FF121E, 35WITIERT 5 & FHISH TV D,

1

0% Total Airline
2004 | 3% Gross Bookings

[13%
2005 ¥ 4%,

|

A I supplier Web Site
2006 6%, Gross Bookings

|
2007 LT .

| -]

AT Online Travel Agency

2008 TR 9v, Gross Bookings

0 I.ﬂ 4:0 EIU ﬁlﬂ
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VAT —IRZE ST, e — a3 A NOFEHEEFRS L THEN DT Ly vy — i
LTWaInEL, LCC 26RO R RKOFEIX, Bftth A MIRTF LTI 4%
—EHRA =% T 4 T OEBAREENICH D, LCC BT ML, FEHER R 7 5
A WUZEFOFHEME, 7T A b« XA LOBERPMEEEZRET LBUTOEG AT A X
DIZA—y EW LI, N—=Y w7774~ 7agr N (b, MNE., B
FRE. N FD) TR LET AN I T RAREICL TV D,

TIAL VT OB L0 Bna— = s 2y ARY AR BT T A ¥ —Web

PA MCBRBEL RSB, AT A CHEEOEA L EEICENE TR TV A ZE ST,

2L DF ¥ LU JICHEET S

B 2 PEUT 4 —0%#E (FLLT, 7LFTT AR LT — R=ZDT A
AT 44—, FIAL T =P DR ;

B FUNBEEETOEYRARITEZ v a ORI

B 50Xy w7t ITETFrasamhr—3ay A7 2RTFAX AL
7k TV ay ax OB

B oA YAT 41— FarsrtT7rr0vaF )T 0 —0OHE;

B AP —FORMAWC LV EET S 7 =) OHHK,

GRS 284341 & LCC I, 2006 4EI2, 2 9%DF T A XA LT M PRV =7 —
ZBEHELTWD, ZO[EMIE, WEOREBNSRKE CERDITHH LT, 2008 £ET
i 57255, (Table 1. 17 &) i, Z OREIZERIMED RKHE /71%, LCC D,
WEEWmEE Ty s L, AT TA L =R L TEIOE LAEER L, AT
A ZA V7 MRIEDINZH 5,

FHE, FAEDLCC I, v—FR7 7 7 X —MMETF LEEEOEMICER L7z LTH,
FUTA UATHDOF T 7 U T~DBMER L TR L, LEFEE S L TR,
ZHUE, XA T I v - Ry DU I L 12 DT — DR D T2 8 DR FrBR I % ok
LWE 2T 2 ERIFRC, KRPEEKY T « A —F —DF ¥ — ¥ —HZEEHM O R
ZEmHOTWD,  FFEAFIL LCCLEI LV, IOV T - AL —F—DF ¥ —
A —FERERH LTS EH L LTS, A7 U=« A7 L—E TR ME—
LCC =7 > M &4EFET 5 (aggregate) ke LTH->TW\5,  frzEsthid, #50
YA R T, ARAUA b b—UL X s MZEoT, Z0Moa 7 b (Bih,
BTN, Nr—vay) BF77—LTWDEHR, EVEAL LTHY DTN
WTWRWY, (LIFLIEZ V7 4 v A bORBEREAL TV D,)
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Table 1.17
1
European Traditional Airline and LCC Segment and Channel Details, 2004-2008

Airline Web Site Direct as a Percentage of Total Gross Bookings (€B)

: Total Airline
2004 Gross Bookings
2005 |

-Traditinnal Airlime Web Site
2006 (% of All Airlines)
2007
LCC Web Site
2008 (% of All Airlines)
40 31 a0
LCC and Traditional Airline Gross Bookings (<B) and Web Site Direct

Penetration, 2004-2008

Total LCC Total Traditional Airline
Gross Bookings Gross Bookings
LCC Web Site I Vet e o of Total
(% of Total LCC) Traditional Airlines)
D,
2004 | 432 60.0
LR
2005 | 138 60.9
{aB%
2006 14.4 61.8
58
2007 | 150 62.6
Bd%
2008 | " ,ig . : 63.1 .
] 15 20 20 40 1] 80

Mote! 2007-3008 omiecied

7T AT, AR DS KLM & OADFZHLEICRYE, e-F 7 > b bA v T A TORE
FREEERERITRED, BEOBELEZRESETND, 2T R ¥
FRFEAELIBD TG, ar Y UF— g ilko T, MiZBEtENA v Z2—% v ik
WONFEERARIPICHEESE L EN/H KDL FEEZEEL TN D,

KAVICRTZ2ar T —varofEfrsn, LH (Swissair, Eurowings, LCC
Germanwings % W¢ %) . Air Berlin (dba, Germania, ##xiT Cix LTU % EUL). TUIfly
(Hapagfly, Hapag-Lloyd Express 3 &[7]) O KTF 3 tEoffizetZiric LT LE -7,
B o 7o fizeesthix, Thomas Cook & LH (BUESH kD ~A 7 U7 ¢ —kRATA) 12X
S THTA S TWD Condor 720) &g o7z, BUBREZRWERIZIE, Condor D h A )72 H
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N#EERS5NTWD AirBerlin 28, Z0OREIZ, ¥ROFAEZFF- T, Condor & 21— K -
v T —EREE BT D,

A Z U —TIL, EHMZESE EBEEMLE . ity 740 P—EX%2EA
L. 77 /a0—¢A o4y =T 4 7ITHEELT, LCC DY —R%&ZiE-T
W5, A, BTCOMZESEN, 774V —h - XR=R T XKoo T, HEOHMYA
NCHRTNLVTRIEZDMOY—EREF 7 7 —LTWN5,

AL ORTZEZERT, 1B (7-24E Air Nostrum & Binter Canarias % ££4). Spanair,
AirEuropa D 3 tHiZ L > THELENTWD, ZDO34T, BT 74 v 7 D 48%%E 5
ALTWD, LLAERb, Zov=7— 3T Lo2oH 0, LCC RHHEA
FHO, TG ~DBARMEEVHL TS, MLWEIGEFOX—7 v hLZpoTn
5Bl e-F 47 v T 4 v MDD EES> T\ b, 2004 4E|ZF%SE S 7= LCC Vueling
MO OPERZZ I TV D FRME, 2— a2 XA MO T2IEEHN L, e-T 7y MbEA v T
Ay Ty rvat )T —ICHEAL>OHD, INEDOLFTAUVERA =Y
T 4 7 &L LCC DR RIZ AL VNIRRT DY T ITAXY—DF T A VERY =T — %,
RN DR 2 BA D 20%iE< 12mh T b,  F LT, £, 2008 Fi2iE, 41%IC
ETLH LTSN TS,

FENTHRWTIX, easylet 73 LCC ET VDI D /A =T L 725 TW5—F5 T, BA
WL BEfFMEStEOm TR, AT VERT Y AARAEDOY —F—Lio T D,
Easylet 1Z, FIttOET L2 TaX s N 7 A0 (BIG, I—, F7/) ITETIEK
TLEELEM L TWDR, ZRRFEEDMED BT ZOERITRERRE Lo TN D,
— 5. HOHREE N AT DT A VT RO Ryanair 12, KIEEERR~O T A % B 5K
L. LCC ET %, "ARY a—LARHHE KX MEEL DAL T v NITEEHL L
BRELTWD, Mo HEE LT LCC ity Th HF[EIL, easylet & Ryanair &K
> LCC DY & 72> T D,

Hotel and Lodging

BRI DR T AT, AT L > TR SN TWD,  MNAT UL, Fo—v
BEFORTNAR, VT =T F3 0T 407 VLB T —va stz RE EE\oT
Wb, EONDRAEZ VT 4 — L, W EEOFEE LR 2810, X1 L
7 MRBIZA > TWDNR, ¥ a U7 4 —OR7 VL, EEReT 7 /ny—&7n
T ADHFEN T TNDEFELH - T AOY R — ME LI EoEs EE T 5 Y
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V=R FLEDE TV,

RTNDFTFA L A VLT b Za AP/ 2006 FI2, KK E L TRARTIVIRGE
I LTC—Hr D/ 8= T v DI LNEL TR, (Table1.18 B2H) AT Lict -
T A EZEOR 2 OFFIN AR E LTEETHLIFIIHLMNE, ST UREFRI
BRZ LW /NERART IV e Fo—0F, ~F « Foy XA, @i, mEohisE
BO—EIIBEZ LN T=DT, 2L L o255 HiHIC A WT, 5% H SOz
BHITLHEIIT YLV LTS,

2004 "T;% 424 Eurtufs!sﬂﬂcgsll:ings

2005 ﬁgimﬁ 431

2006 [, 437 -f%pﬂifétﬁeﬁuﬂﬁy

2007 'm"l R 441

2008 PR, - B e
0 10 20 30 40 50

Sources Prolimsbnipht's fuopean Onlioe Tenve! Qe Thind el

FREDr—ATIX, ME—, EENERBEZRY Caf v Fo—0Rn, 77787 —H
FHOBERZA L, 7?/&?774’ YON—=0T 4 U IEEERE LTS, o
T, A T4 UhATHEE, RS, RA Y DO HRS °A & U 7 @ Venere DI DRI 72~
— N ARV PEFALTNDa—INDF T4 UifiTiE. ATk o TH
a2y, RERNAY =7 —%2FERK LTS, 2006 EDORNTIE, &FT L 7
2 ATRIO 1%13 A T A ViITHOE EThoTe, Y7 I7 A4 —Web A FDT =
T—lX, 7% Thotz, VTIT7AY—DXA VI N A= T 4 TR NEMTFTND
T EH, 2008 FICED, AT Web 1 ME12%E, A2 T A VikITHED 16%% T
[57259,

RTNDOZHX T ¥ —IL, L= T XA VT 4 —0O7 v 77— Mb, 8, A7
A UIRATHRLZ DM B E < TRZ, EO T o T ¢ —F#H T 27 A (property
management system =PMS) ~AJ1T 5%, Z< D=2 T VKDL T—F v—FT 1
TRLELEINLOT, FH, AL —va A RTFy Lo DICEBL TS, &V
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NIRRTV« F o= EMNE T 08T =, TNEOX R T AT D AT
FULIE= 7 A T3y FE2FIAE I 2252 SE6NTND,  LrLBRnb, £<
DOEBERT IV « Fo—0F, T T4 VifTihe DT A L7 b ax7 MEEA
LT, 7atRr&EL 0L TS,

F o TA VIRITHEDOWEBRFIZHEZ TWDLT R T —UDO—D20%, BIfE GDS 2t L
TWRWIRIEWART )V Fud 7 FThsdn, ik, F& LT, 2R, 3RRER
I D/ NI AR T V3, GDS Wl A BT D 84Dy J = K« VAT LERA
LCWRWnWAIZLsD,  Fl2iX, Amadeus 1%, N HEE L72itd@ T v RLICxF LT,
FOZSDERT NV A0 XU M) —ZRMET 5812, R4V D hotel.de & #2#E L T,
Amadeus System O HIZZ% < O/NFEAER T /L &2 HLD A /V“Cb\é

3% (fragmentation) . i 3¥EH ~DKTE, GDS B DAL, V7T « XL —F =05
@v~9>ﬂnyVk—®%W®éfi SEOTSGE TR > TS, i

EODDETIE, VLB T a e, oL, Y —ZEDI v I A
UDEP’C“EE&.: DEEDTWS, A XU T TiE, BNHBMSLAT IV THDLN, D5
FORND LHIZ, VLB T —va UEEIB L TWD, 7 51, BN
L TAH U T A AMERIFEL , A XV T LEEHY T - X —F =D& 1T, 20
L— b (upto /—~/L L— KL ABO%) TT ulr—arairtikasnniz, A
VAR MY —OEERSER L, /\/Tl/—l\ﬁ’gﬁﬁﬁfﬁ%iﬂ)"Cb\éﬁ‘&@v’“:—/&,\
12, FEE DML T M E 5 TO, v —T 0 VT « AR —F —(ZxT DiiiE A
Ta rOREIX, AU TA UIRITHE S O FEIT D,

ANA LT, 5 ODKRTAON A OISR T LT D, £ LT, Zhid, 20-30%
DAy va XN EERESNDERR, DBROA R T A EDV LTS, W&
TN T TV =L oTI = RESNTWVDOYT « ARVb—F =LA T A VNffT
HIZ ZOLR=a— 2N —LOHIZY v B Y EREATNS, —H AV r— F
=—UE, N ER L OB TXML A V2 7 = — A5 WE L, =Y F T E—var
& CRM ZUiE T % LARFIC, A MR ORGEZ 8 L 7oA > 7 A W EIR TR OIS
HMAEHTTWS,  Sol Melia Da1< OF =— 4, 2006 412, HHED LT R AD 15%
Z. BV MRGEICERR LT,

RAYDRAEZ VT 4 —HHEEARITHRL TRV, 200U RiX, Fx—
v 7R, 770 F A — HDHWiL, WORLDHOTELS, Ringhotels, TOP
International Hotels ®an<< Y 7 v L7 LRV o7 —v g oafh L3 RE L TR,

7 Z A TiL, Accor & Concorde Louvre D 2 LD A V¥ — HRAEHX U T 4 —{HENT
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BialEk L Cd, ST, PEE, RE RIS Ofinit (transformation) % 32fi L CTuY
Do

Accor 1%, HEO a7 BV R RICHUE R % YT, Concorde Louvre % Starwood Capital
ICEINE Tz, WX, WEOL TV T 0' 7 A MEEH-TWS,  HIG,
Concorde Louvre |, /~A =X K® Concorde ;"7 /L& HEORKE /o a /) I— 77
Y ROR— N7+ U AMOENEEZTITV, Accor 1%, Sofitel DEEFET T R & 4% 4 j#i1b
LTWo, HT7IAY—ERFHIHERETHLN, F=—IlloTFr Ly
REERSTND, ZFLT, T I74 UiTHR, EERET v v e LTE-
TWD,  FEEEHITHT MR T ML, A Z—Fy MREZERA L TWDH 8, 2
AT 4~ FEOEBEEIIFIET DT £ | Expedia, Bookings.com, Hotels.de ® 1< @
R—=F T HIKFEL TV D, Z O T i a ik, 2007 SEHR ST 572 A D,
ZLT, @MWIET ¥ 2T 512U EOT Ly vy —HELZMTTEA S,

FKEOKRAEZ YT =L, v Rep@hh»rL b, K7L 772 Rik
BEANY 7O UIREMRT 2B, vy 770 RN ET T F KT VOIS
EEDTND,  ArF—%y MOl LEBEEER, 772 FRmMEF—ex 2
ZUHE—=RaX—2A LT A F =Ry FTT A4 —VERL, FaA 2T 5FIIEE
LTRTWDHDT, 2T 47 4 —ALDERIZER L TWDHRT VT L > T, HEDT
FUTF AT, WAEEL RS TRTND,  WAIRES L 2ET 47 4 —{LOfEkk
CHH LT, RS AZEORMITIEZ> T\ D, XA L7 MRBERIEOE AL, Bl
e AZ 7 & oneto-one = X 2= — g EWET HAD CRM Y —/ 1=, Travel 2.0
(Web 2.0 77"V r—v a Y EfATOMREH 27 7V r—var) hAs~AE
—Yary A=VY T AT EWREICT OHRT = _N—=20M DO, T 7/ nT—|Z
KT HWEEMELT LA, FY LoD I RE ) Lo TWD, AL NIRTE
FAHFOLY Neay hu—Lt 550, HEOKRFEERETFL - F—F T
A UHATHEOI DEVHA 8= N =D R D, IRFEGIERILRN & T 1= AFRAE
il B (certification process) Z/EV L T\ 5,

BRI DISART IV | T A L DA T A CEMRIE, 2008 £ 12%IZHEKT 5 L HIfF S
TWLHDT, AT NVOREEET, T, WA= X bz ar hr—L L, BEIRE
IR 2 BEA LG 221249, ZOMMERESE L0, M5 LES2EITHA
FREIZ 72 D, EWVEBE RO RV (easy-to-use) 77 /v —72,
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Car Rental

BRI D L & J1—1%, 2006 12, 6%D A2 T A MR EER LRI, T4 U]
FECIEEIL TV S, (Table 1.19 Z)  Zhnd, 2008 272> T, HIH T Hid 11%
27257255, KRER~—VrOHIT, 2008 £ TH L T A URITH TR 3%y =
TIZIEELFICHLAONDML, FREDF U TA L TPRIT. A LT b Frxil
XoTEMhEINDEAS, BNV Z— 7 A NI, 2006 F12, EBEHENBHK
FHL>2&H 5, Europcar X, VW Z /L—FIC K> T7 7 ADOHEE 4 Eurazeo 12
E3.3bn (5,300 f&M) TSNz, <FLT, FordiX, Hertz &, 77 A4 _X—}F =7
A7 4 —AB31Z, $15bn (2,400 &) TREA LT,

[ a Far Band
) L | ! !

I
_EE‘_'I'I Total Car Rental
2004 | % 15.9 Gross Bookings
2005 l':!‘ﬁq-ﬁ 16.0
o P supplier Web Site
2008 - 1'1% 16.1 (% of Total Car Rental)
I
2007 | B 16.3
1. Online Travel Agency
2008 L BY I % of Total EargRentaI
L 1% .}r 1 1?‘5 [ { }
0 05 10 15 20
Saource: PoCushigin's Foropean Onliee Trave' Overdes T Fofition

RFEFVVA Y —R, BRND 2 Kby A2 T4 0T THD KA L REETHERL
TWb,  RFAYTiL, Sixt, Europcar, Avis Europe O KT =4E23, A&t 84% DG =
T—%EELTNWD, LnL, TOMOTZ > FTHho Alamo, National 73 i % &
X000 Db, WIRE LT, GO RLU LR 4RI E SN TV D EE TS 2
H, ALV IF—2 g VORARKE RN TND,

—RANCE - T FAY i35y —U X ME, EOFRITHENI 3 U TN 2

FFLIEWAIZ, ZHMEIZEATLAT T 7 Vo T &2 MFATWD, ZOMEIX, 774 F
—ICHEETHTOTFEZEL L T D,
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TR % T, 2006 FEDOLETHIOHETE 85%75, X v 2D 1 HITEERERIT Th - 1=
HiX, ZOHBEIMIKICHIE THHEEZ B LTS, IS LT, X0/
A2 T7THSIE, SHEO L Z iR, BIEOESLITE o TS,

ARAL ORIV F TG OKRIT, IR/ S WTnE L, AT A AT
TEHTINT D Lo & 1 —R5EIT 2008 5% T 4% & FINBIR DA > T A Ab=RITERI L
TWo, £ LT, 2007 4 & 2008 2L, BRINBIROFE 280k T2AH D, A X
U7 THOHEINEL . Vo ZT—lE, dr T4 UHATHED 7 0 2 K0 2% %M L
TWDHIZEBE 72, L L A XV TICRT DL 2T DM E R L TEY,
T IA UERENRSFHT 2 HEA R L TND,

Rail

RN DEEE 7 A > B TR, ZOEOTHEZ XL L TWAHARFOT LA ¥ —FEDOY T Z
AY—HEA =Y T 4 7L T, A T4 MR EHEIINLTWD, B EFHidi
RO T/NES VDR EONDOERET 0 X7 MI RNy T —VOFIHBAAER TS, T
NEL, SHEDOA T A MERIX, L Zh—LRLL~ULD, 2008 21T 15%I2
57259, (Table1.20 &)

3
2004 35.3
6 Total Rail
2005 34.4 Gross Bookings
9%|
2006 33.4
T P supplier Web Site
2007 =5 (% of Total Rail)
33.0
| 15%]
2008 A 3;_1

i
0 3 10 15 20 35 30 35

Somrce: Poludrihl s Feropeas Onine Tnnel Deerdea Thied Soltion
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77 A TIL, RA T Deutsche Bahn 2354 Xl L TV 58RI, [E#kD SNCF 23k
A NEFEEL TS,  SNCF (X, Expedia & OA&REHEEFZRIT L, SRELSDO T
X7 ~bkGET 5 Expedia DR —Z VDD EiF BT 7, Deutsche Bahn i i
cid. SNCF & idiE-~ T, #I#EEZ, O TR AT MK LTH ALY b axy
FEETWD, LCC EFMITHWVT, #HEIX, RTAREZOMO T 0w X M, T
T4 Vx—h R—=hrF— Tl T LLELTRYIALT, ENEEZHEOY A N CTHIH
AAEIZ L CW 5,  Deutsche Bahn @ 2006 4EHEHIZN. S 23> 7 “Handy Ticket” 7'm
77 2E, UIBEAN (MMS 77 A Ve L COUIF 22T 2F 0 HED) & EFOTH
%, EEERGREHE THIARIC LTV B,

AL AR TIXBERE T A FOA T A AERT KB RITNE L TV DA,
A ) RXR=varbdRFa=T 4 —DRERRZ>OHD, A%V T7TEHE Trenitalia
X, HEDOANY Ry MEGREEFI LA T4 VAT LAEEAL, HEO PDAIZ
U OEAEREMLEL TS, ASA T, @EEEDS, RN AT B BT 22 B
WZHEER L, ~ NV v R=tbEUTHETIX, 5 ANIZ4 NDRITENELVEEZT a1 X
LTW5, EVEERLTWE~ R vy K=Vt r SO #EEENH S 7 < Bith S
nNHE, ZZTHRBROFENEZDHIEA S, FHUITMA T, 2010 FI2iX, BRINOEE
HE 7 AL FOBBIREMAIGF STV D,

HC[E @ Eurostar 1%, Expedia &R T A b L —L T EHERE L TODH R, X— R F—
v ORI, REHR S DL LS00 b EIFLR N,

ZHUTINZ T, HERERMNIESE S 2H 5D T, T4 /LD 7 B A-F ¥ R/ —E R
MRETETWb, % LT, Eurostar, SNCF, <L —[E#k SNCB O M 5%, =
DEG & 72 o THEE S O b IR, FrioZegkiE Stk b 7o ip s BRI k3
HEfEE, £ LT, BR5EEOY L—h GEERBEICITL) mVESAEH ST
W5) R0, LCC b OBHERFEFICIY fTe 725 5, FHUTMA T, —FE7 71 AR
— X —PHET—EZDBRMBAREE S UL, 7o R =Y ORI, LCC 1T
D REER PR O TR & 722724 9,

— KA (AElED) 12k —
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5, Hoho=2—X

| fATHE & TD |

(1) A—E oY Ef TI99v 7 A=V EREIHED

Orbitz Worldwide ™ NYC FEEX B351%, 760 H LA LMlits 4 FEl->7- Rio, B35k, £ 2
MOAMAFIZA2.6%K T L7z, Orbitz L3077 — =T —< 2 AL, LT
EARFPFED a7 m~ Y v bk Cendant 225, 2006 4= 8 AIZ, Travelport D—#i& LTZ
DT N—"7%%$4.3bn (5,200 {EM) THEILL 7= Blackstone IZ& > T F &> T 5D,
$500m (600 &) < I LA TEHIEIX. 44, Blackstone ~DELYJFE OFfET
Bl & TSN S 7= Travelport OEEDIRFICFE T HND,  Orbitz DML A 7 7
— A5 D 1EE $15 L 0 A33%fE F23 0 L $14.50 #fF1F T\ %,  Travelport (%, $16—
$18 TiE W HH L= > Tz,  —J5. Blackstone OFEfMIL, A51%EK LT, %A E
GiLORDEZETH D LIE $31 ZfHiF7=,  Orbitz ® ZDOMEEH 5 F35IE, B L=
— F7x VA REHOT PO R BINERIC LG SED, 794 _X—F =7
AT 4 —XEIC L D8 “quick flips” IZOWTOBAEZE KESET W5, (FT.com,
7/20/2007)

Orbitz Worldwide Inc  OWW povsey $12.30 # $-0.10 -0.81%

007 (@) Add to My Portfolio

In partnership with MarketWaM

werview [ {ICl Ratings | Earnings | Insiders | Competition | Filings | Financials | Charts | Screener

Price History Historical Quote Lockup

$12.50
High: $12.55 14.50
B — 14.25
Low: $12.15 10 days ™ a0
52.Wk Rng  $12.30 - $ 15.00 13.75
Company Events
nla - = 13,50
<None> v ! 13,25
615,100
Refresh Chart t2.00
$10B ——m 12.75
12.50
82.9130 M 12.25

- le 17 18 19 20 23 24 25 26 27
Interactive Charting

Events
Finaneial Snapshot Per-Share Estimates Current Analyst Ratings
2008 This Fiscal Mext Fiscal
Revenue $2420M NiA
NIA
Total Met Income $-250M
Earnings Per Share $-0.30
EBITDA $30M
Long Term Debt $0.0

More Financial Information
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Blackstone Group L P BX pvvse: $24.30 # $-1.40 -5.45%

Close F/27/2007 gy Add to My Portfolio

After Hours §24.46 4 +0.16 +0.66% 7272007 7:53:00 PM

In partners hip with Marketwat&

Price History Historical Quote Lockup

Open $ 24.66
High: $ 24.85 26
Time Frame
o $2365 (2 montns T3 *
52Wk Rng  § 23.27 - § 38.00 o
Company Events
PJ/E Ratio n'a [ none= ) 20
Volume 9,129,400 a5
Refresh Chart
Iz Ce $5.7B ——M8 26
Shares Outstand.  234.6680 M 24
Jun Jul
Interactive Charting
Events
Financial Snapshot Per-Share Estimates Current Analyst Ratings
2008 This Fiscal Next Fiscal
Revenue $87B ulle
NIA
Total Net Income $23B
Earnings Per Share $12.33
EBITDA $8.2B
Leng Term Debt $976.0 M

More Financial Information

(2) =7 AXRT 147, BHHRBASELBD S5

Ty T A VfiTAED Expedia 23, 5 L < BEWNEEITTIGICHR L T, B AR AR A R
WZHIY FiFe, 4R TTIE, $3,35bn (4,050 M) A EAFTE (credit market) 705
AEE L CLORATH RO 42% % BRI AT 2 TE ThH o 7228, fif /7 8% DFE (2,500
JIkR) %, LEk $27.50—$30 TEHWRETHFIC/R o7, 2 O/ L7z B AR A I 22
LB EaIE $720m (865 1EM) &70n, SMNHHE~DELRT 7R ANB, TT AN
— N AT 4 —DNRAT TN T—AIKEDT TN, VAT 28N REFE
2, ZIZIORTHEEICRVBDOTWD, EHELEMFOL KD (tougher credit
condition) X, D debt offering DIEHIHE L <ITHUEZ#FHE L T\ 5, (FT.com,
7/23/2007)

Expedia, the online travel agency,
slashed plans to buy back its own
shares, blaming unattractive financing

conditions in jittery credit market.
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(D% V. Expedia 23, s T/ Nl S Uil & TV & &> T/ CEO Diller 23, 7
FTAN—F 27 AT 4 —EEOELZ LT, BHRAZEA L, JELGLLIZ&ICHE
EH LT, ESRE/L D LAMALER. €O BREBNEIESRhoTle & F HRI,)

Expedia Inc Del EXPE pasnaocs) $26.44 4 $+0.07 +0.27%

07 @ Add to My Portiolio

AfterHours §26.55 4 +0.11 +0.41% 7/27/2007 7:51:00 PM

In partnership with MarketWatm

Price History Historical Quote Lockup

$ 26.29
High: $ 26.63 30
Time Frame
Low: $26.15 (5 oo :]¢ 29
52WkRng  $12.87-529.85 | a 25
Company Events =7
35.25 [ <Nonex I
26
2,497,800
Refresh Chart 25
$73B ———
74
277.5300 M
Jur Jul =
Interactive Charting
Events
Earnings Releases Confirmed Conference Calls
Period Eps Actua Quarter
Q1 2007 50.18 Q1 2007
Q2 2007 nfa Q2 2007
Financial Snapshot Par-Share Estimates Current Analyst Ratings
2006 This Qtr  MNext Qfr | gy 2
Revenue $2.2B | Mean Estimate 0.31  0.32 | pyprweight 1
Total Net Income $2449 M High Estimates 0.36 0.36 | Hoid 4
Earnings Per Share $0.70 Underweight 0
Low Estimates 0.25 0.28 ’
EBITDA $647.8 M Se 0
Long Term Dbt $500.0 M | O Esimales ¢ % | Mean OVERWEIGHT
More Financial Information More Eamings Estimates More Analyst Ratings

(3) AAAN, #HEAWeb YA +EILFLH BT
SkyTeam # > X—® DL, CO, NW 73, ARC A#f®{T4LD D2 SwitchWorks & GDS @
Amadeus & T - T, FIOILFETEANFRIT Web 1 k%25 EiF 72, (Amadeus @ e-Travel
Management 2 NE L7 FHT 7 /o V=07 7T —va VERAL TN D,)
/N3 E X —/4 > MZ L=, Z @ SkyCorp Direct www.skycorpdirect.com (%, K[E D jix
ITHIZ, G2 R T, 3MAEDEDOFEBHER O TR Z RIS 2, 3 LSO TH)
X, $56 OT X AT T4 —BNHEND, AT E LU I—E, AmadeusitE T T
EOLIN=R
CO %, BEfFD[RI#L Business Travel Manager 7' 2 77 A% 90 H LANIZAEZET 5,
NW & DL iZ, CorpNet Direct (NW) & Exclusive Discount Program (DL) % {7 & &5,
(DTW, 7/23/2007)
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http://www.skycorpdirect.com/

(4) ARC, Bl&XHA v T 4 TEHE LT
ARC X, MIZEHEAICEEL T, 7 LYy b« I— RICEX CHE A Z T 5 k1T
flcA e 74 7% XKDV ) a— = ‘/Mﬂﬂiaﬂ: Lize ZV¥v bhe—FKE
fh & DEEER & R T — i ZE S 4D )Rt L ZOFENX, XY —fEomEEITO F
Eipolz, Lol = A ORI & ; 5 BER T, MLZESAE o A TR - T
%, (DTW, 7/23/2007)

(5) B——_ KITE B> — VBEZE
Sabre Travel Network |, B0 7~V v x Ty —OfATHN, AT — EADIREL
REF 2 VT 4 =TT D FEEAERIT, ATE DR OMLIIE L hE2RE 1D DY
—/VEEBALT, ZiUI.Web X—2D7T 7V r—3 =  the Traveler Security and Data
Suite T, if-A T FFE DO IE . Sabre 7 — & |t HX % #2435, (DTW, 7/23/2007)

(6) =TI ART 4T, EVRAFITYA ML E2—DEAZBRH

Expedia 3, [Fl#1:0> Expedia Corporate Travel (2, f{TED L Ea—ba—H— . U= x
L=F v R-arsyy haBATLHEERA LTS, HEEEHO TripAdvisor fitic
E. MY w7 e XU —REARITIERB AT O . BRE MmO B RN FE LT
%, EVRARATEIL, BEC TripAdvisor 2 LT\ %, ECT % Th 5%
OMSELTeRry NU—2 % ECT WIHESD A 7Y a b afahTnsd, (DTW,
7/25/2007)

(1) 7F Y TAM JJ3054 B4 —/"—F LK
TH1ITHE o /Nyr aryd=7REET ENOF, 7 7 VIV ROMZEEFT TAM
A320 BUBEDS A RRIZRIL LTz, WEKEZRESA——F LT TAM OEYE/VIZH
ek b, RERE 186 4 L LR 2 5 A R 200 A< O4ma S | [FEO K
FERRKOFERESXEZ L7, arI=7 2. Yok aiiof i irET
D FVIEER & KITTOBENWZEEECHA 220, WEIZIZ UL UIEREAKR L, SR
B & YK OB TOI TS, AT T SEAEREFICAS Y B (B
W) ORNIZTNVEREILTND, EARICHEEREREZK T LI THHR,
il s>, KiZGEEO LD I V—E v T3 EmMEN2holz, TT7INTHE, 10 »
ARNZ, 7T~ v OBERKEZET, TAMBRKD T A 7IUiZE44ETHh % LCC Gol @
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B737 k7S, Embraer D = —AR L k- Yz ML EHTEZE L EEREK 154 AREN
L L7ZEDD, (=R y b Vxy MEE, Srbn CERICRELEZ,)  FE
DREZES AT KT, EAEELTEY, FHOBEMEEZ & - T, PifisKE Waldir Pires 73
7 H 25 HEHMT: L7z, (FT.com, 7/19, 23/2007) (wsj.com, 7/25/2007)

(2) avT 4 R F ML, HLEBTH~
CO 73, i il 2 2 1E U CEEM LT OB A 2 5 210 RAERO BN E A8 5,
KEOHAEZ . SYIFHE O +5%—+7% 5 +3—+4%|ZHE/ N 1, B737-500 Uk X 10
% o7 @ Transaero MZESAHIZEAIT 5, [RFRIE. Zofthicd X5 #EOTEH % M
FLTWD,  BARE EEOHZEHETEZES RKIEIZHEM L TR Y | Fd i Zem o e ik
2L B CnW5b, (FT.com, 7/19/2007)

(3) A= T N~ a VT 4 —BR. FAALIZEA
Dubai Aerospace Enterprise 75, Auckland International Airport ™ 51%—60%% HIL 3 %5, H
ik 2.5 H 5 B OFEHRIC +55.9% 0 7" L 2 7 A Zift 72 NZ$2.6bn (2,500 {5 ).,
11 A O FRE TRERE SN D FITR D, /311X, Emirates DR EIZAHILD
m< ., Wzl KRE RTEE4T-> T 5D, (FT.com, 7/22/2007)

(4) KEBRRZR. 74 57— OB HIALFE
Transportation Security Administration |%, 512251k L T2 7 A Z — DONFF HiA L % fif
U7z, TSAIL. 2K0ZE@#C, 1 A Y720 SF) 22,000 D T A #—ZEILL Tz
D, I BIE, KV ERZRFAMREICERIRD FIChD, T4 X —OENED
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AAEEIEL TOWEDIXKEORATH T2, A TREERO N—FAT 1 ¥ —F,
FELIAB DR L CT2EIE XD, (DTW, 7/23/2007)

(5) I—RYy TRy T 4V ITOWEBEAY VX — FRLE

FEERIX. 7T A 23 H, MIESESORIET A% % < PEHT 2 ¥R LT, S DREE
~DOEBEA T2y NS TEBE BB L TRESEIREIZLEIREL T L
Wiz, LT, ®EEOFT, BADAFT—AZ, BEFTWLLHVHETTNS,

Environmental Audit Committee |%, BEDOMZEIREIZIRIEINTWDHET ADF 71 »
FHET S TIERWEE TS, FEE FEoA 71 v i T2 < OREN
JRINY D0 H 5 EFER LTS, ZiUE, FT Times @, 2010 4i212£4b=1 JKFI T 72
LETHRINTWEI—RY A7y NTGOREL LHFET D, ZOFEIL, E
REOELRVEWA 7y MK ZTED DI TV 5% < OEFES, UMk THEA L
=R 7 v¥y b Mo L TEHEORR AR/ TN D A — R G HEESL TS O
FEEZALMNZLTWD,  EAC X, ZOHGHITHT 2 HAIOEANSLERL LFF2 T
W5, H—Ry ZL¥y hE, HBE $10—$20 TE SN TW5S, (FT.com, 7/23/2007)

(6) Iy RUTR MRZEOKEN, =7 — 7 VEBEIRE y FZANZE(E
AirTran Holdings I%, FEAERKLIE, $389m (470 M) 2 2% Midwest Air Group @ B 1Y
ZIRATWD, L2l Midwest (3, ZOHEINE Yy RZiTR200Tnwb,  Midwest
¥ 7.5%% %A LT\ % Octavian Management LLC (%, Midwest O#&E ffilzxt L T,
AirTran D EIVIRZEZ J AN ZRD7-.7 A 18 BT EMZRE L=,  JtH D Midwest
DR ERE TIL, AirTran 2348 L72 3 AOEKBEDNREINL TV D, (E£ 9 A) (wsj.com,
7/2412007)

(7)) TITTHE (@) KEE

TIOT ML, 6 A THT L7eUEEIT, ATERMILE TREUL RO FELE & 72 > 72 380.2

oAy (495 (EM) OFEEAER Lz, TYVT7THRIL, UTOBRBTEETH D,
ETFTUARNENTELTND,

- RN U BNy JICERERE OWEIMRIT I L T B,

- Mz EFIAT ST 7 2 n D—REEg M OTW B,

- BRZELEOREN W E~— T 4 7 a A NOBEIE OBIBICE#RT 5725
Do

- ETPERIRTEDS, AT +30%., BHT +24% bHIML T D, Ziud,
BUNADBRKEZ N (20%) 7T FHIE T, HRIZMEIE 2D LT T VA RRE ST
W5, (KE X, 9%.)

< BRMIE. @E 1AERT +39% L LTV E A, KE D +84% L W IZRBE DR, it
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S T OME L3 D RIS KRENEF 2D,
(wsj.com, 7/24/2007)

Passengers al an Asiana Airline ticket counter at Gimpe Int'l airpart in Seoul, South Korea Corbis

YEAR-TC-DATE SHARE PERFORMANCE
Korean Air vs. Asiana Airlines

— Korean Air;

L up B4%

— Asiana Airlines;

Source: Thomson Datastream

(8) UV U—IK TIAT VA, BGEGR%E AiE
AA L IB T U —L R A R—=3 43, KYSEL Cﬂfﬁf{i&ﬁﬁ%@ﬂﬂ EaiTo7-, i@

%D AA+BA @ﬁﬁ%ﬂﬂ EORERORIEEHEE 2. ZOHFENDIXBA RN TN S,
(AA+BA DOHFE T, KEERA X, BEAEERAR k@%l%?ﬁ&z AA Lt BA T (¥
\Z BAZ) §<®LHR Zepk 2ok DEE %E*u‘_o)

AA, IB, Finnair, Malev, Royal Jordanian @ 6 #-DOSRHEFEIZIX, 22— K« > =7 —, FFP,
B AV a— VG, R E~—rT 4 T ﬁﬂ%}:/f“—/l/ REHL IABL S D2
BrE A TND,  ZOHEEL, SeH O SkyTeam & AF/KLM+DL+NW D505 H 5512 f5¢
KE/ThD, ORI BEHTENATWDIN, SF4HOF—TF 0 - 204
WhIE DFfAE T, A BTG S LD ATREMED TR & HIfF S LT 5, (FT.com, 7/24/2007)
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(9) 2BFEYRA « 7T E FEHEN

BA & VS %, KREHEMEFEE XA« 77 X 44 - Eos, MAXjet (&5 51 2005
Fmbf) . Silverjet (3€), I’Avion ({4) — IZXHTL T, #ELRFELEI XA - 7 T R
EZEMT D2 FLHRAITL TV D,

- A HORHEITHAFLL BT 6 A LIF ERED 10%E 2 TWD,  BIBNIT, HELE
BEORFEURR « 7 T A% e =y FHRENFIET 5,

LH X, BEIC 2002 0, AA ADF ¥ —H— V= v Mt PrivatAir & 4245 LT
BFECVRAEEER L TS, FLTI10 AR SIE, FRASEWR RIZh vz
BAT D,

AV v —IE, KEEROEBEEEEE %2 $10,000 THRIELTWD,  BET 14—
1L, ZN0 0 Ad0%HIK T L2 LUV TRl S TWnWsd, LavL, —RRaeie
URA T AOFHEPZESAIT, ENLY BLRVEETHRIEL TV D,

- WEIT, BET 4 AV ERFTRWF/NZEOE VR AR A B EHT TN D,

- 7H 27 HD Eos (757 Bl <44 7 F » b~ RJF) & NYC=LON Walk-up {11 i#E &
%, $5,400 75, MHOFHEMILESHEOEZITE ~ LV, Silverjet X, LON 1£18
$3,254, MAXjet 12$2,600. I’Avion @ Orly 22111513 $1,650 5,

BrEpIZE ST B EE LTV D, BARVS AZcxidsoixbbiE, 7
HKEMZESE, R LRWDTEAS S e

Eos (X. 9 A2 5 JFK=STN % +8 f& /W ME L T, A7 40 L T 5,
NYC/WAS/LAS=STN Z&#fiit L T\ % MAXjet (X, 2009 4E7> 5 o HH[E#j SEA=SHA %
HEE L7,  Silverjet I, EWR=Luton ® 3 i H =454 RKIZEMBILET 5D, L' Avion
%, REEIZ Orly=EWR @ 2 H & 1EfT T 5,

© AT, WK EE S TR T DDA 9?5, WLl Lo LF %
ERLTHWDHES->TND, HHE, MAXjet ®6 A LIF i, 83.1%& 7> T,

(nytimes.com, 7/24/2007)

On [I'Avion airplane, which flies
between Newark and Orly Airport
in Paris. The walk-up airfare for a
recent trans-Atlantic flight was

$1,650.
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The seats recline on I'Avion.

(10) ¥ —Y= v b, NYCHRR2EHME 9 A F CEH
RKEOEFE IR A « 77 A0 Silverjet 73, Luton=EWR #? 2 H#{E2 9 H 20 H £
TEHIT 5, ZORFEZIT T, ML 1325p £ TALZ%EK L=, THOHEMBIX
il A X2 DN LB DR O 72D, FAlFIE, SRAFE 3 AT, HITHIZZHE X2 # 4 8
AT DHEASAFRE LN, EOBBICEAT2D0TH 622 LT, (FT.com,
7/25/2007)

(11) EE=A > FE#H BHBL

-+ 2004 FFIZHEE A v Ko 2 EHEMZE R EN B Bk ST,

ZOBHBEIZE Y BA & Al OFE {KHI23ARAL. BMI, VS, Jet Airways (F1), Air Shahara
(FD) MF7 T E =1 > REUCTED AfLiz, (VS X, Al OFEEHZFIHLTSA
L7,)

- WEFE, FRENE. 350 KRS IZ, 2004 LT +67%IEIN LT, EmEICIEA U FA
DODBEENLL . SHkb ZOFTEIIIEMNT 5725 9,

< A OVERZUE L. BMI & Air Sahara 2GR L7,

- BA X, LHR ZEBHREE LSO FLH o T, X MY OBSNEHRL TS, (BA
IZE 5T, A v FEIZREFERRICR SR E RITAKK, )

- Jetid, HHET 7y — AN JTREEAL, A ¥ RAHHA Amritsar & Ahmedabad %
Eied v RRHAD LONBREZRME LT, JetD7 7 —A NI, “TF74X— K R
A—F ZREL, BEAL— MI2EATAT 1 7B, 230 TV, EAHOFRE
J. 83NNy N2 NHOX A =007 T—TNEFHELTND,

Rt ORBLE T ey NEEEY—ERE, FftEA L RO SQ ESHAHTEA T,
TITDRy T I TAOKAERIED 1L 2571259,

« Jet K0 HEWHIBLTZE S 41D Kingfisher (A —/3—« U 7R A380 R A 38 1E L T
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W5) b, EEBBRA~NOSAZHLEL WD, L., v FEUFIZ, Al OfR#
(272912, Kingfisher © Z OTHIG~DE AN ZZBD 2N H FALR W,
(FT.com, 7/25/2004)

“a

d

Jet Airways 7 7 —A b « 7 Z A (http://de.flyerwiki.net/index.php/Jet_Airways_First_Class)

(12) FAT oMz, £ElTV 2y L

RN ZE B0y, “PRMEA OFTZEstt & Z28iE, 1 BRI, BEEE L BAOEFRLHIR
LTI BRW LS FBllZE8ANT 5, ZOHANCK D & HRFI32E0%T
SN2 TR 6T BEEROERITEEZHN L TIWT 2<%,

Ryanair 1X, X#ET 5 +0 A% v 7REEDETWRWE S 5B H T, 2005 FiZ, 6
ANDOEEHE L, 3 NOEEZEORFELEG LZ, R, 2 bEoBH T, 147
DOREEEOHEFEL 4 NETIZHIRL TS, LT, 5% b ZoBAIZHRT 5 &
Eo TS,  EMNESHHS (ABA) 1E, BEEFICHIBRZ T FIL9EM L T
D, BRI v T U MA LTS EESTWND,

Ryanair 1, FRMIEA DRSO ZESAENMESR E L CEBUFiBh 2= Cnbd & LT,
ZTNEDOEZRINEHIFTICIERFR Lz, ZOM, FEto Aer Lingus B UL A, BN ZE
BEOBIRNRERIZE SN TTry 7 Sz d LT, 2OHIZO VT HERAOEN X %
TRLTUW5, 2004 4£12, Ryanair & Stansted 22313, [EEE IS | “Hkg -0 HIC£18
(4,400 M) 2N L7=DIXEETH D™ Lz b, Bk LT 5, (FT.com, 7/25/2007)

(13) N—=T v TN —DEFEHEE R B S 3 S~
ZMour—ax ~ ¥ U7 Vigin Blue 28, Z4RNE., 5 =KEKEHROSAFF Al 2 Tt5
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L7z, ZORBBREEST L0, Bzl 3n s EREEEBREMZE S0 Virgin
Australia T, K4FE 11 H 0 10 fE0E#EfBAtRIZIZ, KEOEE (2 [EMMLE i E DZEH)
DODEFNRBLEL D, FORERIT, HHROMAEROT T, KbFEENDIEMRO 1 OT,
BE QF & UA OF it L 7e>TW\W5b,  Virgin 1X, Hetho 22 B777-300ER 7k
X6 % (A$2.2bn=2,200 fEH) Z%EFEL TW5,  Virgin Blue X, £EH 7 /L — 7o Toll
Holdings 7% 62%7% . Sir Richard Branson @ Virgin Group 7% 25.6%% J 4 A L T\ 5,
SQ %, EOLLEARBM~DOBAEZRDO TS, £ LT, Virgin Blue ZF|HLTZ D
AR~ ORIEINCS AT D E LR FTEAZ A L T e EbitTnb, (SQ IE, Virgin
Atlantic £k 49% % £ L C\»5,) (FT.com, 7/25/2007)

(14) PEEEEMZE, RIS

Air China X, 7 H 25 H, E¥HIFIEEN, FEERMO 458 EARITLHL, D7 89
AR (142(8H) IEHT D EREL L, ZoFRIE. PEONBEOMZERE S
FEORIEHEIMILZ 5 TWH, ARITTOXT RL+2.5%D %3524 . CX #2248k 17.5%
OPrHLOIBARITICE D,  AFEEBHOFIE T, 33 AR (520 &M) &7
HETFHRINTWAS,

HE O B OMZEiRE SR IT, +15%HE ML T 8,600 T A&7 oT-, FHEI LT 4 AA
Z DT TV A M, PEOMZESED T 7 o A VR E, W TS &S -
TW5, (FT.com, 7/25/2007)

(15) A—A 7, &2 M8 FiE $1.05bn Epk
Boeing 7%, # 2 U2, $1.05bn (1,250 {&[) OFRSZEMR LTz, L1M7 0 OF
28138135 L 70D, WEAEDER 2 U K22 A O AL D 34 T, A$160m
(192 M) OXEEF ELTWD,  ILAK, +14%H o $17.3bn (2 JK 700 &) T
bole,  BRMIMZEREETT OIAIL, +22%0$8.7bn (1 JK 400 fEM) . FlZ& % $900m (1,080
BH) THh-olz, Boeing I%, B787 BUEEDARFEAFF (X683 M4 MEETE) T. 2007
FEOMBI ORI Rl LA, 18E $4.80— $4.95 (2 L HIEIE L7z, (nytimes.com, 7/26/2007)

(16) EADS, AB85%JitE
TT NADOBIE EADS OF 2 T-HF|3E 23, A350-XWB BB Fr ekt 05244 & A380
TURE D KIEAIHIEIE T, A85%JEZE L7- E8Im (130 M) &7e-~72,  HGEIX. A4%
B LT E9.509bn (1 JK 5,200 (&) Th-o7-, [FIE, FERFIZEIEL. B TAL
Hi%DWAIZ 72D E PRLTWS, LR, OorOEETa /T LD A7
Wz X > Tk, RiBLOBIEREAETDHEA S, HiC AAOOM HAEEMED 2 7
2= VIEENDORE R Y 27 PFEL TS, (wsj.com, 7/26/2007)
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(17) FWER. 2 ZHEOZEEE & HH 2 #5E
% CAA (the Civil Aviation Authority) 1X. 7 H 25 H. LON Stansted & Manchester ® 2 2=
DT T A4 ZARBOBBEERE LT-, ZOEIX X, 1987 £ BAA BEALLIKED, 3
EDOZEHIZET D b RERBFHAMOERE L 725,  BIfE.CAA (X, LON 3 ZZ¥ (LHR,
LGW, STN) & MAN O ZEgfili k&2 Bif LT\ b,  STN @ 85% Dy =7 —% HH T
V% Ryanair & easylet 7> 513, Z OBIHIHFE R L TR E RBEH B3> Tz,
flZ, 20T T4 X Fv v THERIIKIT 2L E->T0%,  CAAL STNIFA2
LR LTS IEZA LT RWO T, BiEEAIC L ABHEEZ T THoThd L
TWb, L THRIkL, 2 AR8AEOWEBEROMN 0OEERBEBRELZELED
ERHDHES->TD,  MANIZDOWTIX, IO Liverpool X° Leeds-Bradford & Dt
FNRWM L, EBHENIMLENR R ozt E-oTW5,  CAA X, FIERRADOE
RZBEER LT, 10 A FEEIZIX, 2 OHHIEEE 2 &R ET 5 TiE, (FT.com, 7/26/2007)

(18) V7 bV, E¥H] +64%881%

LH 1, EYHIORE T, Hi§+64% & 725 E468M (750 (M) Z#FtEL7=, AL,
+4.6% E10.1bn (1 JK 6,200 (&) Th o7z, AFEFILERIE LIX, FEF D E845m & K
&< kA% EL2bn (1,950 f&M) 12725 EHiFF ST D, LH OFIZEHET, 49%E
AF/KLM @ 6%, BA @ 7.2%% Flal%, LHIX, 20 2 th&F2&3R T LRl 2% 54 G
LTW5,  [AfkiE, BRUZHOWTE, IBIXMHEAEEBE S, AZ IZ5M1ELIBE S
ELT, EBbbFaHIRVESF > TW5, (FT.com, 7/27/2007)

(19) v AT TR MZE, F—T NV TV Lig#

=7V TV 241D A&E Networks 73, Southwest #1Z2 L2 L C, 7 v 7 b v T &1 T
LTWAIREIZH LTI 24 AM VT V7 4 —FMEX2 70 7T AR5,
Southwest IF, FEN = H —FT 4 AL b VAT L& TWRND T, %ONDZEHRIZ,
FHla Z 0 m— Nk D kiosks &% &3 D, FAHL A EkE L 7= DVD Z k75 7
DA EN TS,  A&E 1L, Southwest 2138 % T bR\, 7 —7 L TV K41,
B ORERO AT, BHEORET ¥ RAZHBEE L TS,  CBS [T, #E 9 4H.
AA DN THEMAZRIEL TV 5D,  CBS X, AA ITEH % KA ~>T\5, CBS I,
A A > T, JRE A=A Z[R5E L T\ 5, (wsj.com, 7/29/2007)
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(1) aAf¥ BV ETY 70—, 52 MEHHEE +2%2=EK

Royal Caribbean Cruises (%, %5 2 WU -HIIRE T +5%HE 28 D$128.7m (155 {&M) DOFik %
B LTz, ZOMREIE W) THROREREKBL TS E LT, 7Y R ME
MO ENT WS, LA, +15%H5 0 $1.5bn (1,800 {EF) T -7=, (DTW,
7/27/2007)

[ & nVRT 4 VT A |

(1) FAYEKRELRE

134FR] & Fm 4 S 4L Tk 72 Deutsche Bahn O R {6257 H 24 H ORECTIRES N D, M
BT, Deutsche Bahn /N U =—% E20bn (3 JK 2,000 {&[) & HAfEH V. oKD
30%% fig i LT, E6bn (9,600 M) #FIZT2HFICkD, AT, EETRE(E
REMRL KFEDO 4 AHD FSEE2TET 5, 2O E5IE, 1996 40 Deutsche Telekom
@ E10bn, 2004 40 Deutsche Post ¢ E6.6bn |2k <[E#E DR EAL L 72 5,
ZOREALIZIE, JEE RIS, MRS ShE St A L AR s G, Bkl
SfhiX, 15 FM ORRE OfE M A #8453 5, (FT.com, 7/22/2007)

(2) FTrAR— ¥ REHIL

WEEDN DA E - 72 W OWEI & O LRSS, & 2 I b IRR > T D, g
EDOICSHEAL, RO @Iz, Ny Py 7 BUEEOT T2 K L, #RIFRK
FEOBYEZR/RL TS,  HHRERKO Ny r—U3¥E0 UPS X, 5 2 B, i
£ IEM TR BIERVIEL +4% L2 ER L7z, Ny 77— YOk, 2 Wy Tt
nE Lo TS, KERKOESESE Burlington Northern Santa Fe Corp O FI4§ 1%,
ABWILE L=, 2 N ofFEh & Tl BRS/NEEEM & BREM OBE MK T
LTWAHES->TWV5D, HEEIL TV /i omEE T, XHEHS 26D
TW5%, Global Insight @™ =/ I 2 Mz kiU, EEELHIE, 1 UEHOESR
+4.2%70° 5, 52 TN +12%ICfK FLCW5b, NVEEBEOERENSEML, 54
ROKRYVF— vavb s =X OT7 DT BATEIE OB, MEEICELS 2577
A9, (wsj.com, 7/25/2007)
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United Parcel Service Daily closes

$78

Net: A 4.1% (UPS) §74.68

20007 20°06 4
Net: 1,104 1,061
EPS ($): 104 097 70
Est (3):+  1.03
Rev:: 12,189 11,736 | M,1,4,1.}, 66
Divisional breakdown; 2007 2Q'06

U.S. Pkg 7,579 7,462 |Supply&Frght 2,110 2,041
Intl Pka 2,500 2,233

# In millians of dollars, $Analysts’ consensus estimate provided by
Thamsan Financial may exclude certain items or discontinued
operations.

Burlington Northern  aily closes

594

Net: ¥ 8.1% (BNI) 588.24

2007 20°06 %0
Met:+ 433 471
EPS (§): 120 127 86
Est ($): 122
Revy:i 3,843 3700 Mot 82
Divisional breakdown:t 20107 2Q°06
Freight Revenue 3,736 3,592| Other 107 109

7 In millians of dollars, TAnalysts’ consensus estimate provided by
Thomson Financial, may exclude certain items or discontinued
operations.

| AT & UV —1 |

(1) B<IEVITATLAERN T —LLRoTND

KET, ATV HAEMNL TW5,
SHE% T, 4 $27.8bn (3 Jk 3,400 (BH) OFXH L E o TS,
B9 L, 2000 4EDELEE$19.5bn (F 7 L

WEAE LD H+65% 6 56T L. 5 AT,

ESE]
ZDOFEFTHE

PEE%) AL KIBICERZ7255, &Rk

G E FHIOEE T, BT RAT AN LT ERORERIL, +100,924 R(TIEE 5 &

THINLTWD,

BEL— MI, #BE 4 FH, FF +6%—+8%H LH L TRV, 6

A2, PR $103.24 12 EF L TWAHEHER, mTAEHKICKkEDIT TN D,
—EB IR R R ORI X D EREK FARA L, IHRRREIORAENRRN LTV 5,
2009 FEDFEMT, SHEL D B +60%Z%\ > 159,000 == L 725, (wsj.com, 7/25/2007)

Making Room

Hotel construction spending is soaring, but room
completions this year are still well below 1998 levels

i
¥

Markets such as Miami are driving U.5, hotel-construction
spending.

Hotel construction spending
In billions
830

26 Seasonlly adusted—g
annual rate

2[] ..... " "

15 - i

10

[
]

99 Pl 03 ‘05 o7l

Room completions
In thousands
1) IRCE

150
U |
50
i}

we o0l 0 s Wl
lThrnugh May  ZProjection

Sourcess U.S. Census; Ladging Econometrics;
Smith Travel Research
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(2) PBL, XET&RbEWVELERICBM
SR DAY 7 %P LTV 5 Publishing & Broadcasting Ltd 73, A$5bn (5,000 {& )
I EDKETROEDOEWEAERICSINT S, PBLA, 7FHFADT 41y 3—
IDM Properties & York Capital Management 7% Las Vegas Strip (28535 U V' — K ¥/
EDEIRAEFEITH LT, 375N EHET oL Ro7-, @FXT % Crown Las Vegas 13,
575m O S &85 142 BEECOEE BV T, v 2D Sears Tower & H\W\C, K[ET—

BTOmANENLERD,  PBL X, ZZTHY/ &EETDH, PBL X, AT 4T F
2D 75%% CVC Asia Pacific Ltd (C72EI L, £ D&Ew %> T RO FINTHN G,
KIE - IS H -~ AR EOWHRDON T ) G ~OEEZILRKL TWD, (wsj.com,
7/25/2007)

(3) Bavy FIAZIZBF B AA—F ¥ v AT OHEEEIE

3 WtOEABZEME Y KT A4 7 (SL) T, N—F )b B/ OHIEREELE ST,
KETIE, A 74 VEHESHEENRIEINTHWDHDT, N—F y LR Aa—K 7
TF7HEBIEINLDOTIT VWt TS, —F—0—HiX, T2 TIX

SL WU TNANTIA TR THEES | EEBLTWS, ZFLT, ROBEMBETIE. BUT
X, SLAZRT AIAIZR LT B Z BT 2D TIEWint o> T, BifE,
SL 121X 840 T ADPMEATWEN, T4 EHZIT->TNDHDIE 4 TAIZIEEST
W5, SLOEEY T USE, 1 Y0 2m 24 M) MHYUBREEINTND
(FT.com, 7/27/2007)

(4) "R —T LRV oy NTrE—IZHTIITITERA

e N KiIT, N"AO—7 L2 9T, RTAORE—RNN—%

i BERDEHEMEMLTNG,  AFAE, ST o2

RGFT~DOIREREEZONE LS EWIHEO TS, HT7
IV, ZERAULT HFICHETANAT—TONE Zn S
TEL . AREBEBICRTE L TWAER, R An—TK
DEDKRTAHNOPMEEMEFETNLDFE, 4TI,
W5y DKE DR T ALY V' — RN AR 2R A L. 4
il $2bn (2,400 (EM) DIAZ EIFTW5, (ZDOHBIEL &
e, NAT =T EFERANBVNENDLORPT, Mmoo
R HEIZ LTZ,) (wsj.com, 7/27/2007)
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" At South Carolina's Sanctuary hotel, spa guests
like Victoria Gilchrist of Houston can wear robes

2 et (1 | anywhere on one designated floor.

Z DAl

(1) GE, ZV—rv 2V ¥y b I—FHET
General Electric 23 HiERIEE(L 2 A4 7> T2 HREGAR 7V —v 2LV Yy b 7
— K7 GE Money Earth Rewards Platinum MasterCard ##f7L7-, Z®»Z LY vk 7B
— N3, 7 vy MEANED %08y 7 @il 4| KEETADA 71y b 7rd=
7 MZEIV Y TS,  KEF 2 LOAT Bank of America ., KEEH AZ A7y N9
%H— RELSAERICEAT S, (FT.com, 7/24/2007)

{8 GEMoney.  Eorth Rewards & GEMoney  Earth Rewards
iy WO A ‘. e orgnatice

Earth Rewards

)

For every $100 spent on an Earth Rewards Platinum MasterCard, G.E. offers $1 in carbon offsets.
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A8 @ PhoCusWright DKM 4> T A U iiT D LR — F & Hite & BRM D LCC 1%,
KEDOZNEIFZKRELS B> TWBENHAD,

BRIN D LCC 1%, BRMNIRITHIG IR DRT X A4 2 sE b, RERFXATFTIv IR
RO TW5,

LCC 1%, A v 71 EIENE, FHMEICEN - HMGEE AT A2 K- T BINE
Bt A RmE L T LEo7m,  FINTH TR, EREiEZ O LCC &, TR L
ST LHLDOA TN b T T EO oA EIT LTV D,

LCC Rb7eb LicA 37 ME, METSGETFIChELT, V7 « X —& —iilj;
EHLMAESHEE, ZIZITHEH.LCC O “=7— (BR) &KTNL Oy a—hk FL—
TN IT o ARN—F—DT YNy —VERAL T LESTZ, FLT. 4KRYT -
F~L—%—® TUI, Thomas Cook, First choice, MyTravel 2, TUI Travel (First Choice &
AfF) &, Thomas Cook (MyTravel & &0F) ICIBESETLE > T D,

A1 20 BEREI BT Ty IS, Yy FOFET, By RAATo TR —F

FOHBE T5#H#E =D, LCC Zfli» THEICERY 23 58k -72&F 95, LCC
DI LZEEIT, NADPDLBRELHE > TV D,
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ZOWHrDEND LCC LA b, Mba<$ 5 &, BN msEEaE, bz 210 5
HIZRDESODOENLEET, BRMNEHESESHE 9 4ER, 774 T A “The
Railteam Alliance” Z % L C, MZEiZfkik325 L 5> T 5,

% LT, LCC /& KFD Ryanair 1Z, KFEFERR~DHE T EARZ LT %, (Aer Lingus
DEIUNT IR L7228 - - - 0) (H.U.)
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