Rk 16455 A 13 H

TD #= [F# 108

1. AT a2U—TAREEWEE

2. T<T A KGDS1#HEIL? ?

3. USZTUARXDIVI4y  L—F 4 THTT
4. T—VxrhyxTT7T— GDSREY—I

5. FIAX—IER, BEBEL S KREH

6. Hoho=2—X

The double-deck Airbus A380 jet
was assembled in this factory in
Toulouse, France. The wingspan

measures 261 feet (90m).
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nytimes.com, April 20, 2004
1. Grilled Flight Attendant, Anymore?

AT 2 U—T RAEREFE

FERBENAVWTFRELE T, =y a VRAT, BRI TYREY—7 75,
B E RERRIIR DL 97, MizmsE B L WIES I T &,
TR RTy MR TT, A4 B TIRA Yy RO FEREBOMLFIT, MK
HOLIFEES, BOINDI T R HDIZR>Tn D,

American #iiZ% (AA) 1%, EZFERVDOBZDY A FTDO—ERT, BERBEEDANFE L
ZOEBEHOKRESR A Ny FEFER L, BE&Vy NIZwmoFE., AR E
THEY BT LVWE DT, ZHIC LA A 7LD NERE ., FEHRIOZEEM
DY, BERGEOMLEFIL, A6 FVAHDITR>TLE> TS,

2 O Z DHEFITHE VTN D, George Price 13, [Fix, BEEKEIL, ENLX-T
LEoTWS, EPMED HEE~DOEBNLEE., F LT, DN —E
AMEF LTS, EE->TW5, Price 1T, EKEEREEWMEDOAR—7 2~
VT, ZOHMEITIE, AA D 19,500 NOREFEFEMEE L, AADBBIIMIZLA 47
L7z 5,760 ADFTIR L T\ 5,

AA DEEFHEIL, &l FrZT7 o E—72

B0y M EFREOHADOTBFMEAERINZ, LFEFHX DY ¥ a FL~vxTy
—® John M. Tiliacos 7> 5., [AIMIX DOEEFHE B ~DOFNEAE T, AT —E R IZO0
T “BNE” ZEHLTOENS, TeEo7bO TR, Tiliacos (X, I DOFEPEE
T, BERIEABED KT~ Xy =00, TT7 =N —EAR1EL OTH
AUT, BEMAESHEY Z 06 AA ZEATHLEEDRA TS ZEZ LAR— ML, #
BEOY—CAWEL HEHFALTND, LT, EVXAREDEF ZHIZE L%
T, ZOFT_N2X X —PEDREELE LT, MNOKEIZY —E AT 5L, &
BERAABBEE DI FAT VN I=T 4 7% L TNDLDELEBEZTRA, &
_TWN D,

Z OWNER (AA DA >~ 7% v b InternalMemos.com #H TH I TW5) 2 E -
-EERIZ, Y—ERAEAEHNZRKK TH Db S E R ORZE 2 B, —4&
BN CTWDOIRBEE~DOXX T A L7 a0 — R EMICHN G 02 H S,
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LBELNEZOENLKRS> TV HERARY, XTI UORBEIT, (&40 A27%
7w b i, ARIRIERE A333%D S, RTOENEELIL, ZLTLAA
— N\ —OIRERFRE# A 8 FEICEME S, TATHEEHFRIIHILTWDDIZ, 20
fEFIHiTe o 1) SEBL TS, FE DAL=TYO OFERETH, FHUEFHFHL
WEREEZ LD ENHERIZoTLESTWND, LA A ——OF/IZ
ITHED 7 — NEIFE 15 3% 6 BROMEHFEO | Kef#TE To, KK 8 KFfHd L X b
A LDZEMESN TN D, RATH L EIRHR 7T LB OEXARHEZR L AT LT
DEBEDL A ME, HIKETS~6H &> TLEIZENnH D,

W7 U 2 R TIE, TS AA ZZITIZR - 725 TIERWD T, 96, AADYF—EX
DIKTIE, BEEAFICOLFEKRS L L5572, THICLTH, LCC & OEEHSIC
Mz T, N4 0 RVZELE D E LTV ADHOME LT T, MEHEGEMIZEVIAE
NTNWLLH—Fx VT D, RDSVEDRNY AN TITENEORH D, K=
FEHEOBM CREZIZZR> TWAIZHMbo 3, fillh AA X, ZOHNA L T
oy MERZHIBRL TR0,

nytimes.com, May 6, 2004
2. Lex: Amadeus

T<TUR KGDS1#EIX? ?

FAT PRIV AT AR, HiLWT 7 ) aP—nbokiz% 5 Cnb, ok, XkE
® GDS BilfEr, MZESEOERIZK, TREZE L KFRITHENLDO T Ly vy —
HH 0. GDS OBMFBRENRKE S EboTWn5b, BHHIKEZRITIEOT 2 7 1Z5%
ET2%y NT—7DEVRRAIE, BRICHERENZR-TLEST,  ZhICHH
59", Amadeus D55 1 PR IE, $86.1M (94 (H) O (B4R +39%)
ZERLTWD, TRIE+F8%ERALTWS, Amadeus (L. b HAALFRD 2
HLED 2, BRI GDS EVAANDL | IT VAT LAET 7 /uy—0Y 754
Y —~OPE BTN D,

IB & LH 73, Amadeus FROFEEIZMRFTH ThH D & OHENH 5,
F7=. JC @ Financial Times O#IEIZ L D & BN GDS HAIOFEFIIZ LV . Amadeus
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X, KEDO GDS ZEBINTEXAHZ LIl o7-, {52 TCW5h,  Amadeus I, 2 2 U4
X AER D L, KE GDS 1 4E&2 BINT 2 DI+ 72 &4 20 (8 RV (2,200 &)
. BIMEYD ANTESE, FT B TWD,

nytimes.com, May 6-8-10-11, 2004, DTW, 5/7/2004
3. US Airways Debt Downgraded, Stirring Doubt on Jet Financing
USTT U2 ADI VIV A4y bb—=T 4V TRTIT

US Airways @ Standard & Poor’s D7 L'y N L—T7 4 778 KA Vv — THARD,
UA L[AC CCCHIZ, B-m6 Bk M &hiz,  ZOLV—7 4 7R FIFA, US
DITOHED Y 2 aF Y=y MEAIL, RESERERKIZL TS,

US I, #7 % ® Bombardier &, 7 7 /L@ Brasileira de Aeronautica 2°5, U ¥ = F /L
Yy b 170 H (B 48 {8 F/L<5280 (8 >) ZMEAT L2007 7 4 F 2 AT
% . General Electric Company (GE Capital Aviation Services) & 2003 4F 10 A IZf5A T
b, FLT, =V Yatndzy hOF IV ANY =R BRI TN D,
ZDT7 7 AFT U AOFEMITIE, 0 F (US) D, S&P @ B- | 355U Moody’s Investors
Service ® B3 L —7 ¢ JHEFERE DN TS,  Moody’'s O L—7 ¢ > 7%, BEIZ
CITM T Lo TND,  AEID S&P Ok FIFIZfE. GE 1X, ZA DI " hE
ERDN AL FEREMIELEL D L A—F— GE, US @ 3%:T, ZZKIEKMFD
RIE L O BUETHOI T D,

US X, WE4E 3 HIZ Chapter-11 2L L7=b DD, BUEE TRENGEWVLTND, 5
H9HBMBIE, US D3 KNTZEREO—D>TH % PHL IZ, Southwest 233 D A% B4R,
LCC | RFENS “EF7 2 bhTngd, IT<EE TR #E 0o CEO & CFO
O ZANDFEREIE L CEMET 0 FENREE 0L, a2 TR Tnb, Z0OX)
IR, US DL —TF 4 T O FTIFICER - TNDHDIEA D,

US OEAN.Z A M, LCC WAIZHITRT 541215, A25% D3 A FHIEALELE S
nNTnb, ZFLT, TOAIZX, G40y o 3EIHEOHEAELSNRAIRIZRD,
(Chapter-11 BEBLIZES L., fHETX. BEIC 2[BIOFESZIT> TV D) FEMIZE &
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SHTWRWS, US X, A25%Da A MO LE 0%, MAITBRATEL ) 2L
AV L TWDHEER,  CEO, Lakefield [Z, & L A25% D3 A by RRAEBTE 20
WA IX, Chapter-11 FHIFE, & L IZEEREETLH (N7 258D —>, East Coast
¥ kb, US Airways Express, NYC & BOS WZ2kD 7 — NENFRH ORI G L 72 D) 73
bVH/FLEBRITWDS, TFURMO—FIZIX, B (Chapter-7) & TART 5w &
W5,

FEH US 1F, RV AR=TIND & 5 —D>D AT 22T 5 Pittsburgh DIFEEZE HITE L .
R L IR D2 % . PTP OEATHEEE IRV MIT 5 L %K L7z, (LCC O+NFET
B»HD PTP #HE 2 A VY —NELTND) EEAMERL DR 225, #RFE D H LTV
LO0b LivZevyy,  F72 US X, RUKKEB, RF— T I7A4T AN T5 &
BRLT, BREOEBEREEZERILL, bE TRENREL, A2 —OMBiiZES
14 HOA o F =T A4 RFET, PLTHHENIELI E LTS, FhiZb#b
59, MMITIEE T, 1 RARICAKL TV,

IS AIRWAYS CL A 12-May 5 :5%%m
2.2 T T T T
2.0F g
MW% . ]\ .
1.8 1
1.6 1
1.4 1 1 1 1
Thy May & Fri May 7 Mon May 10 Tue May 11 Wed May 12
150 T T T T
4 BYyolume
Sloor 1
5]
2 §0f .
=
T
Copyright 2003 Yahoo! Inc. http /A Finance .yahoo .com/
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AL CORP 12-May 3 :5%m

1.15 I I I f
5 A 12 B Rk
L 10 W 1.095 /b |

1.05F

Thy May & Fri May 7 Mon Mau 10 Tue May 11 Wed May 12
T T T T

[y
=
=1

[N
(&) ]
L=]

EYyolume

[y
() I ]
Ll =

Thousands

0
Copuyright 2003 Yahoo! Inc. http e AAF inance .yahoo . comns

ERBioF v — b (5o) offthh (Y #h) (X, 27 —/VRRINE D FICTEREN L,

Back to Earth

US Airways has lowered its walkup fares

in Philadelphia to compete
with Southwest Airlines. “
Southwest L2275,

ONE-WAY WALKUP FARES®
|SOUTHWEST  EUS AIRWAYS, MAY 31 6 I5HE 14 8T, PHL
US AIRWAYS, MAY 9
TO PHOENIX BRI T 0 ALBRSE
ol B ¢ pao
I 1,150 | Y S H,
299
TO LAS VEGAS
! % 299
— S —————— | 921
299
TO CHICAGO
5 99
e ———— 700
a9

*US Airways fares are one-half of the lowes!
round-trip fare for travel any day of week.

tlLowest fare available for purchase on date of
travel without restrictions.

Source: BACK Awviation Solutions
analysis of published aifares
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NN
The Southwest Fare Factor % g
Lower fares on new routes flown by Southwest from Philadelphia starting E ;F'
July 6 are already causing a drop in planned US Airways’ fares. *[E S
s
OMNE-WAY, 14-DAY ADVANCE PURCHASE*  ONE-WAY WALK-UP FARES® K 2
SOUTHWEST, [ US AIRWAYS, SOUTHWEST, [ US AIRWAYS, e
BEGINNING BEFORE JULY 61 BEGINNING BEFORE JULY 61 %5
JULY & B US AIRWAYS, JULY & W US AIRWAYS, H E
BEGINNING JULY 6 BEGINNING JULY 6 o
TO LOS ANGELES (LAX) TO LOS ANGELES {LAX) ?{é
$ 79 s 29 I
I 79 — 1,258 ff\
79 299
TO HOUSTONS TO HOUSTONS o
$ 99 $ 265 &
93 945 w
= 99 215 i
TO NEW ORLEANS TO NEW ORLEANS
$ 99 $ 237
' 135 F BOG
96 237
TO RALEIGH/DURHAM, N.C. TO RALEIGH/DURHAM, N.C.
$ 29 $ 49
F 101 F 483
29 49
TOWEST PALM BEACH TOWEST PALM BEACH
$ 79 $ 129
79 F 479
I 78 129

WS Airways fares are one-half of the lowest round-trip fare for travel any day of week.
tLowest fare available for purchase on date of travel without restrictions.

SUS Airways offers service only fo Bush Intercontinental,

Source: BACK Awialion Salutions analysis of puldished airfares

Technology: TDR, (5/10,2004)
4. AgentWare: The GDS Alternative
T—Yxzr b7 — GDSREY—IL

wiTrlc > T, &@Cizarysrr b, aryrFr b, aryF U N ThE, A UHE—F
v~ & GDS H#FRFIORHRIZIZ, WD 3 JARbI AT b,

DO GDSIE. ol ar T MEREEHSETWA D) ?
@ Y TFIAVY—IT,. 2T FOEHNHRKETWAEDIEASH 92
® GDSIE. ZAMIRENWT A ARI Ea—ay R eRoTNLEDN?

154 108 CERk 1645 A 13 H) 7 TD fhi8s



ZF LT, TNEORMEEMEN GDS Y — L OHEZE-> T\ 5,

T /ay—YYa—ar - Fang X —0 AgentWare 1%, EHEAIIZIE Web 727 L
7% — (Web aggregator) & /A7 L—/N— (scraper) & MRZILTHRIMN, EFKTZD
ETADLEEN, KXV MRGIET, ERICT 78 AT 02T VML TY
2

AgentWare DFHE D Ivan Bekkers (X, [ 77 4 v — &%, BN —ADOBMRERE (F)
WZBHLTWD, HTFITA4F¥—IF, ToyF 77 —%F ¥ —IL TR, ¢
ST, 7 T4 =2l oL, ERREHZT BN E e, WD TRWA T4 R T
¥RV EREL TWDHEIIRD] EE->TWVND,

(E) Y794 v—oA&#EELIZ, T IFA4 v —F A hDaryT o  aRAT7L—T

LRV ES I E,

[AgentWare DOUIAIL, HORITHEY A R ETns, Fxld, KkiTthic=a > 7
VREEINY a—EREL TV DEOENS, BHRAANY 2 —F = —IfiE- T, A
Ja—DREEZHTHD, FIHETHLAITHNORMAEZE S | LHITE>TW5,

AgentWare DX v ¥ 3 &, IROED,

O 2==rA X M) =D, Tt BATRT 7V r—va s EART0L
RV x—. EEORITIR T = vy g T ~DFEME,

@ Travel Console and WebPoint >/ — /L D $gfik, (ATfED GDS &b A H—T7 =
A A%ED, ELEOVAT ABFIATED L D127 5D)

@ % LT, 2 TOEERFROMEMENIRERML, (L DT —AN, Wzt a3y
VFa— BET LT —=nb0EE, AlD non-GDS iEH)

f15R @ Bekkers 1, [AgentWare (%, #&+ED Web #EIZII X, LCCEEFRETA L,
GDS EE =7 MLV EEW > T D), Lilk~Tno,
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Travel Technology: DTW, (5/10/2004)

S. Agents: It’s All Happening At Travelzoo
kTR —TEDL, ISR b R E

AU H—=Fy NORITE— VAL, TOREFRIEHREDFRITHE . Travelzoo (TZOO) 7H3

EREREL TS,
KL« REATHEER 2.29 {8 RV,
WAL $IM OFEEZFF ELTWD
T2 TZOO @ HP Th 5,
VBRI —, J— R
ELTHbI TS,

EEEOMIE, Ak B

“EFE (International)”

=7 —.
“Sales in the Spotlight” D fi H DIFHA,

1998 HEIZEXNL S 41, 2002 42 Nasdaq
700 T ANDHEGE 2D,

SCHECHYIT

o

Nr—v3

EBRIZ 4 LT b
Vw79 5D,

BRI E T $6.5M D
HONEEL WO T, (& THT 5,
Vo AR Y LB — B,

BT 32U —RIDHK

@ [ B R

With over 7 million subscribers, we're

W B3 (5712 KR 11.79

the #1 information source/

2R
%

o ht ea razoft Internet Explorer o ] oS
| e REER FTW BRLANE@ U-MD AATE ﬁ
|=-a @@ 4| Qrr Gsmion SEE B S H -5 <8 -
|ub || PELAD [E] http#travelzoo com | @iz
w (e
TRAVEIZ00 mrrermpespessoe
OUTSTANDING DEALS. , FREE subscription to the Top 20 newsletier
e [ [seen] | Sales in the Spotlight

154 108 CERk 1645 A 13 H)

[ [@ 1wk

TD fhiRe

Ml ¥ Cast 2 :
a0 % @@ foke. R ESIN & 1 RANGYAR
Top 20 Mewsfash MetFares Last Minute j’bf
Liviguy
(o}
Airfare Sales (191) Lodging Specials (211) Sales in the Spotlight
+ Morth America + Las Yegas + §349: All-Inclusive Caribhean Deal
-Europe - Orlando from 7 Cities”
-intermationak - Mewr York City at Vacation Express
+ YWashington, 0.C. . Bia Apple Sale § 16l BT
Vacation Specials (455) - California SigApple Sale fiom $164 BT
at Orhitz
- Elorida - Elorida
. Hawai « Hawail - §$79-89; Upscale Hotel on the Strip
- Las Veqas - Ware LS, Cities Mew: at Bally's Las Vegas
- More US & Canada * International + London on Sale from $188 each way™
« Caribbean - Resorts & Spas New: at British Airways
- Mexicn . + 3 Might Bahamas Getaway, $329°
- Eurape Car Rental Specials (33) at Grand Bahama Vacations
— + The Americas + Morth America e :
e L‘:ﬂ - Asia & South Pacific NEW! - International ;hgiueurilgaiuﬂnﬁ:;?m $37 BT
. - Sports & Active . . .
.ﬁ . Adverture Cruise Sales (129} . 599 -5 |N[Iqu Catibbean Cuise gwer
- Ski Yacations « Caribhean Memanal Lay |
L NEW! at CruiseDeals.com
Lurury - Bahamas & Berruda
* Romance * Europe - More...
s More + Alaska
Idexico & Panarma Canal
Exotic
dare
* Unless sthemise indicated, fares listed on Travalzeo do not includs all applicabls taxes, charges snd govemment imposed fess. =l




@: T2& THOBEPEDLNLD,

EELh! =1 |
| 7riME REE HTW BRLANG UMD ATE |
=
. - : — —
=k | = -5 D8 4| Qux msmcin BEE | S E- 2«5 -
1. " "
JUJb JT’H/R(D) I@ http://dir travelzoo.com/ Air.azpintCategary=10 j o igsh
B \
3 Ta | VE zw.. OUTSTANDING DEALS. I Travelzoo - Help - Jobs - Investor Relations Il
T I, HANDPICKED DAILY. = =~ G
With over 7 million subscribers, we'ra the #1 information source!
&\htt.,
Air Travel Lodging Car Rental Cruises \ “acationg
-> International
This Week's Top Picks from Intratours * ‘
« Special of the Week: Spring/Fall to Argentina or Brazil from $428 Roundtrip
Central & South America from $244 (Spring & Fall) Airf. INTRATOURS
» Centra oul merica from Spring al irfares WwwLintratours. com
» Flights to Mexico Destinations: lowest price from $224 RT... == central
#¥E  America
Mare Sales & Specials ™
5/12/2004 15118 PT Fly New York to Sydney from $1089 Expedia.carn
5/12/2004 06:23 PT  $178 & up -- Bermuda on Sale from the East Coast {R/T) Us airyays b
S/11/2004 16:04 FT | ast-Minute International Getaways for Next Wknd! American Airlines
5/11/2004 15:33 PT Hong Kong, Singapore & Bangkok, All 2 for $799 R/T Cathay Pacific
S5/11/2004 11:55 PT  Asia & Australia on Sale from $480 Roundtrip Trauelocity
& =3 S/10/2004 15:04 PT  $1099 - Roundtrip to Aruba from Newark Busy Bee Travel
S/7/2004 15:53 PT Mexico City on Sale from $323 R/T Expedia.cam
S/7/2004 14:15 PT  Antigua from 16 Cities, Just $389 & Up R/T Us mirvays
S/7/2004 12:58 PT  United Airlines Costa Rica Sale from $283 Expedia.cam
S/7/2004 13:54 PT Johannesburg/Auckland /Sydney/Tahiti/Fiji from $498 TREKKERSTRAVEL.COM
5/6/2004 1%3:36 PT puerto Rico from New York, from $99 Each Way Jetblus Airvays
\ 5/6/2004 09:58 PT Mexicana Getaways from $278 R/T Orbitz =
} \ [ [ 1A=k

CORTIERARV, B

Travelzoo ~DH A FE X —BHMTIUET 213, AEBEE b RERTFISZ 25
TW5b,  Melville, N.Y.O#1J7 D fig4 T4t Austin Travel £:23, Ut TZOO (TR % #5#;
LTRIZEZA, I2HEDH 1HEEIZ 6,000 fho=a 27 RRHY . %455 60 D3y r—
VERFHKRIZL S THD, TZOO OFRAKT v 7T sax ME, HRE 5 TR (55
) ERLTLEZNE D TRV, INEREIZELD ) ¥ —d, BOCY v AT 4
Tr7ASINTWHEHTE, VE—UZLETDHLD, BEAKERHEZORRT S 2
YE 7 NEBIEONGDRMEE D XD ThDH, (TZOO X, ILEEHED, VAR
VAFHNGREN BT =y 7 LT D)
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6. Hoho==2—x

® Sabre 23, FRITAEH D Web ~X— R « IR—H )L MySabre #3256 Eif7z,  FATHED
TAZ My 7T, BTCOTPRAEER 2T > b EATREESE R A BT 5, 2
DT 7V —3 a3 i, GDS, Agent59 DOfEJE /X 77— Sabre Vacations DY 7
—a 7 b, Sabre Exclusives D~ —F ¥ > bR T /N« £ _X P — ~DOE
GRT VR ALWRICT D, S b, AEEERE T — T, FRITE ). HX,
RefGmatettd 2,  BAESITER CXFRTOHEI R T %, MySabre
DB LY | eVoya 23FEILE 41D, (DTW, 5/3/2004)

® Cendant 28, KINE+DNr— g Lo ¥ )VH5EE 4+, Landel Green Parks (LGP)
(AZ %) #ENT 5,  BEUIKIE, 1.5/ v (165 M), LGP X, 4794
2 B R (220 (M) T, 9,000 DN — a3 L HN GRENAT U H) T
A, (DTW, 5/5/2004)

®  Cheapflights.com 7%, FHIKITOERO A 7 A VRMEEZBRA LT, FHKITIX
2FH RV (2200 5H) ., EEEHEBRIT 4T R (4400 FH), FHIE. Orbitz,
Travelocity, Hotwire, Qixo CHU D 2 5, (DTW, 5/5/2004)

®  Travel Channel 7% Martin-Culvert Production & #2#J L T, “Vacation Challenge” & &
IFATH DY 7 —REH R L RE D, LW TV av— 26 =Y —R) %B
W, EREL AT 3EAHE L, 7 A FOERICHES TY T — 2 AR, ik
HEF 2B S DA, (DTW, 5/5/2004)

® ZESt 1S I X D IIT I TWBAIE AT EAV 7 — KD Universal Air Travel
Plan (UATP)7%, 2003 4RI, RI4EEE+10% 0 70 /& K4 (7,700 &) %520 B
7. (DTW, 5/6/2004)

® Sabre 78, Expedia O, =7 —&, W —DF LT A U TRIO—EBEERY 5 5EZLK
ZMEFF L7,  Expedia [X, 4 F T, ME— Worldspan DA > 74 > PRIV %
LT3, Sabre DB ALY, ZoDT DU AR D HFIT /R 572, Sabre
%, BEIZ Expedia ®Bl=+1 IAC @ Classic Custom Vacations, Hotwire(77—®D#),
GDS —t Xzt L T\ %, (DTW, 5/6/2004)
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® Xy UTDAAEFMITEDOEY T, RTORERT T RTEL TN D,
(DTW, 5/6/2004)

L/F
Traffic Capacity

RITAF-LE(%P) ES
Alaska +13.6 +9.0 +2.9 71.5
American +16.0 +9.1 +4.4 74.9
America West + 8.9 + 6.1 +2.0 78.3
Continental +20.7 +13.4 +4.6 77.0
Delta +21.4 +15.0 +3.9 74.4
Northwest +16.1 +4.1 +8.3 80.2
Southwest +19.2 +4.1 +5.6 76.2
United +25.8 +12.4 +8.5 79.9
US Airways +13.8 +5.6 +5.7 79.8

®  Access America 73, ¥ U B— NA[EE/L AgentMax # &b Eif7z, /S—hJ)—
FRATHEZ X IR T, GDS U > 7 M L C, PNR 2> iff 77— 4 % Access America
DT 7 L— MIBEIT 5 2 L3 FRE, (DTW, 5/7/2004)

® Travelogia (Irvine, Calif.) 7% BoardingPass (\“XA 7T A XA %R T, HEEDOIRIT
YA FERBTHHBIEAT YY) OFNYH EIF%2FE L7-, BoardingPass
I, BEIAVY Web FRER (50 DFRATY A F &R L, BEHER 2 Rl — i &Ry
%) L. areve s X (MK, KRR FATZ ARG R, R, @EHRE
R EDFERERL) 2. FATHICRMET S, TRIE. BENRITY A FTE
MeZivbh,  ffTftiE. BoardingPass T2 v a Y EBSENAIRE, AT —
var e RNy r—=vl FHEBMMZERO I v a O 70% 8T S DR
%, Travelogia |Z,BoardingPass % .7 7 / 1 ¥ —2£t® Qixo 70 H EIL L 7=, (DTW,
5/7/2004)

® Extended Stay America (ESA) ®O#E=ZEIX. The Blackstone Group @ ESA B UYL M| %

K L7z,  Blackstone Group (285 & HIUMMIL $3.1B (3,410 €M), ESA
X, 2 N T 475 O I AT T v R A7 « RT7TNVEEELTND,

15108 CERE 16 4E5 A 13 H) 12 TD fhi8s



(DTW, 5/7/2004)

® T AR5 AT H, EA A380 H L EBRBEOMS e IEE LY, YV — L XD/
ST T/ o7, T NAI, BUE 114005 129 DA — X — % LT
%, B/E KEEUE 250 RN EE L | =T AZANE-TWND, HIEHOMSNI5ET
I3 7 H T, 2005 FOMEEICITELTRAIT, 2006 FOH 2 WHEHIZ, v—rF 7
X UT7TDSQIZTINY—END, A380 DU R KNTT A R|T$250M~280M
(275 fEFH~308 M) F7EF v U 72l SQ. AF, KE, LH, QF, Emirates
(41 BEIiRZHE +2 FEIEWFE) . FedBx (10 B8EEMIES) D& END, S0 LA,
KAZESAED B D A380 FRFMO A —F — 1Ty, BIfE 4 th& W (PEF
YUTMWEENTND) EZTARAANRFS>TND, B, T NRE, HEE
IZCH T, TUNRY =T, 747300 Boeing K\ T\ 5, AEMA—F —#
FE I, 2001 42> B #kRE L C Boeing % L[al> TU 5, (nytimes.com, 5/8/2004)

® UA O Chapter-11 B D %121%, BUF{AGFEM (government backing of a private sector
loan) $1.6B(1,760 {EM)DME D AILD, BUNAGBPMLE L2 D0, O HBEIF-
TWARVWERTH S,  CEO O Tilton 1%, UA IE, 50 ANDBDETOEMA
=L, SUTREM LD b LWEROF = v 7 21720 T, RO A
DEBZWFFT D LTS,
(Reuters, 5/8/2004)

® JRATAEDORI T, Ny r—VORTENANLREZED TS,  HTrfE#E L7z Accovia
& ClikTech @, BfEOH LWWE T R R« A 7 U 2= > & (business intelligence=BI)
X, FATHACHNT B, Ji 7Sy 7 — UiITE B O R aRiET 5, T
WD, NINRTRVAT AEBIGbE, Ny —VoOlTEREL, Ny /=
YR VAT LAORELRGERE LIS, ~BETRS ZEZAREICT S, Zhic
X TNTGAZ—DOFEICEL D, EFE LESGAEOINSIC R THES, FEO
TR EORFED FHIZRY AT A b2 TV 5, (TDR, 5/10/2004)

® COIX. 5A 100, BftomESHFRARILT 2EEFE DK%, Worldspan & #ifi

FELZERELE, EBHIANEBEOFEMICOWTIEHEHLNZEIN TR,
(DTW, 5/10/2004)
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® DLI%, 5A 10 HOGERIGIEES (SEC) ~OEHOF T, [a & MEGEOSE,
Free 72 R 3R Ol . AE R SRMEIC X D &RH SR ~DT 72 A, ORI HkK
72WGE X, DL 1L Chapter-11 HFEZ B AR FEOBBENME] Lk XT 5,
US Airways $.5 A 7 H® SEC HEEEFHO T [fkD a A h&ik~TW\5, DL
® 2003 FOHA T A NI, H&S ¥ VT OHFTRLELR>TWAS, & DL X
5T 5, (DTW, 5/10/2004)

® X — L CRifE X7~ World Travel and Tourism Council D3 CTHDIE

Stelios Haji-Ioannou, easyJet B3 7% :

it/ 27 2 —I%, EEOME T S (price deflation) 2 fHE L T, FHHEFHH 2 e/ 2
N D, ]
T RHIX D) D LCC (B FF) . Air Arabia 8 :

[Air Arabia OFZE D 70%I3, FATHRICR > T FOBNTED,  FHHT, A
DREKIZ -T2, HOHMXEFERIC, TEROANL bIRLEE T, RITHIZRY
72M > T4, ] (nytimes.com, May 11, 2004)

® DL, 4 FTAOREREREENTO, IO EZ, HEH— XA THIKBT 5,
BN TOXREIREND, FEEBIEEZSTDHLADHE, (DTW, 5/11/2004)

® ITHATA T 5 GDS. Genesis DYX.H EIFTAEILTWD LYEHE O A T
A2 1. KES 2 UM, 5 A 31 B &8 3 MU, %\61%4@#&%:\ RKx

IEHI SN TWD, B FXUENEOEKBRFICHEM 20> TWnDb 5,
(DTW, 5/11/2004)
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