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(1) Y—=vx/ve Ry NT—7 LIRIT
Social Networks Build Travel Brand Connections Among The Messes
Rather than pushing booking to MySpace users, new travel applications focus on fun.
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Become a Virtual Tourist Member Today! Sign Up for Free | Sign In

‘Worldwide Travel Guldes, Maps, Vacations, Hotels

Search: " Destinations l%‘] GOo!

email to friend | help

virtual =

Tourist =

Real Travelers - Real Info

Home & g Trip Planner Forums
VirtualTourist TRAVEL GUIDES

hoose g2 [ timation Top Spot
. — i VirtualTourist MEMBERS

London
Hotels, Things To Do Hotels, Things To Do 178 online now
New York City Prague 917.896 total
Hotels, Things 1o Do Hotels, Things To Do 577 new toda

Rome Barcelona search for VT members
Hotels, Things To Do Hotels, Things To Do

Amsterdam Bangkok FEATURED MEMBER

Hotels, Things To Do Hotels, Things To Do
traveldave

Venice San Francisco s -
Hotels, Things To Do Hatels, Things To Do el driang
Vienna Las Vegas —
Hotels, Things To Do Hotels, Things To Do Member since:

i T February 14, 2001
r 2.2 Million Locations » view all t el guides
» View special Inte Jul0es

"....For I must be
traveling on, now, 'cause

N there's too many places
I've got to see...." (Lynyrd
Sleynyrd)."

FEATURED DESTINATION: Barbados
Mow is the perfect time to discover Barbados. Enjoy a true island
getaway with endless beaches and a vibrant nightlife. Experience the

7 authentic Caribbean. Plan your luxury vacation today .
40 countries
95 locations
TRAVEL REVIEWS BY VT MEMBERS 1,529,956 Reviews 3,039,925 Photos 1247 tips
® » view larger map
Read About: | F = » create your own map
e Hotels l-ﬂ In: | Paris lv‘i (oo 5
_ Write About: Nt
Big Island) Hotels and Accommodations f
S Best accomodations minutes to Volcano Nat. ‘; -, i~
Park by Homanded s -

Upon entering the quiet, serene surroundings of 5
the Rain Forest adjacent Volcano Mational Park What Color is Your Map‘

and seeing the quaint "village" that used to be an - [_ ~
old YMCA you know you're going to be staying in -, ! - ..
an ideal paradise. You many choose between : Ty i
rooms, cottages or even an entire house. NOTE:

We traveled as a party of 3, split a room for 3

people and shared & charming main living area

which includes fireplace, reading lounge and = STV
comfortable furnishings. ... [read more | BUILD YOUR MAPHOW! |

Radius Bikes by Nemorino

Recently I rented a bicycle for a day at Radius
Bikes, which is located in the main railway station
(Hauptbahnhof) at track 32. The bike was fine, so
was the service, and I will certainly do it again at
next opportunity. When I mentioned this, they
said I should save my receipt and bring it along,
since they give discounts to repeat customers.

VirtualTourist Top 10
European Destinations
Sponsored by

< Lufthansa

America's Favorite

They are open from 10 am to 6 pm seven days a | Little Cities
week from April to October. The rental price for Sponsored by
a read more EXPRESSJET
THE VIRTUALTOQURIST TRAVEL COMMUNITY IN ACTION VirtualTourist FORUM
Newest Tips. 777 tips In the last 24 hours M
» euzkadi just created a new Things To Do tip on Todos Santos Ask about a trip you're planning.
» kissman just created a new Restaurants tip on Trang VT Technical Help Forum
» Openseas just created a new Hotels tip on Brisbane Help using VT, computers & more
» AkimaS16 just created @ new Things To Do tip on Belize +
s Openseas just created a new Hotels tip on Brisbane W |
» tini58de just created a new Shopping tip on Bolzano A & ge P kR
» Azri Azmi updated a Transportation tip on Pulau Langkawi FEATURED TRAVEL FORUM
» cochinjew just created a new Warnings or Dangers tip on Havana
» more new tips wyldspirit asks about Europe

Q.Train Reservations

Newest Forum Postings. 2,854 new postings in the last 24 hours

= BROOCKS. Caribbean and Central America forum: "Re: St Kitts Islandn..." ;;ﬂihﬁﬁ;ﬁﬁ&aﬂu&ﬁl‘:n{ﬁr&ﬁ?gn

= BROOKS. Cairo forum: "Re: Day Tours - Cairo" seats for Italy and Switzerland when 1 am

= expatbangkok. Loei forum: "Re: Guest house in Logi" physically In Farls or Amsterdam? Or do 1 have
» amarshah. Mumbai forum: "Re: Enalish Used Bookstores” to reserve the seats at that particular train

s amarchah Momhai farome "Be Arcnmndatinn in Momhait rtmtlan lm ssshieh § il b femerallone "
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Bacome a Virtual Tourlst Member Today! Slgn Up for Free | Slgn In

Wirtual Tourist
V]l‘bugl : Search: " Destinations P%i GO!

email to friend | help

Trip Planner Forums

Home

Create Your Own Travel Map!

= |

E
Virtual =) Snewe)

Faal Trivalars - Faal e

m to highlight where you’ve been,

Click m to show where you've lived,

| to share where you want to go.

Export your travel map to any Web page.
Including your Facebook and MySpace profiles and blogs

Edit your map once

to automatically update your exported maps everywhere
Sign in to export your map if you're already a VirtualTourist member

L Destinations | s Matching: _ m !

About WirtualTourist | 10 Great Things to Do On VirtualTourist | Contact Us | Advertising on VirtualTourist | Press Center | Help
Travel Tools | ¥T Gear | Merchant Login | Search, Compare, Book Travel - OneTime.com | User Agreement | Privacy Statement
Virtual Tourist® ©1994-2007 VirtualTourist.com, Inc. All Rights Reserved.
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TravelPod.

The Web's Original Travel Blog

Join for FREE! ! travel blogs

%) (search)

Home Destinations Qur Travelars Ferums Flights Hotels Cars Hestals Tours Travel Insurance
7 tra are near you right now - Who Is In | Select-a country }-H RIGHT NOW?
facebook Try our new Facebook Apps: Cities I've Visited Map and The Traveler IQ Challenae

Create your FREE travel blog to
share your photos and stories!

» Share your travel experiences

Stay in touch while you travel!

» Discover the world
See the world through trave

s' gyes

» 7 Travelers near you
Meet the TravelPod Community

Latest Travel Bleg Photos

Collect donations 3
to fund your 5 minutes 5 minutes 5 minutes 5 minutes
travals £ao
- slideshow
s
3 Latest Posts in our Forums
mote mfe| 8m ago
1h ago
Join our ters  1h ago
2h ago

your@email.com

3h ago Tr

@ subscribe | more entries
) Unsubseribe
Q Where are people travel blogging from right now?

Newsletter Archive

Albania, Aruba, Bangladesh, Benin, Brunei, cameroon, Kazakhstan,
Kuwait, Lebanon, Lesotho, Madagascar, Micronesia, nauru, Nigeria,
Pakistan, san Marine, Swaziland, Turkmenistan, Vanuatu, Vatican City, an

countries.

Tell a friend about
TravelPod!

Your Name

Your Friend's Emaill
friend@email.com Featured Travelogue
0 Updated 21 Aug

Featured Travel Photo

Community Articles

Updating your

Perfect

rite an article
‘What's your

dodgiest travel
experience?

Ever had a bad travel
experience? Maybe It's
a 20 hour bus ride
with live stock, chain Rand " Band

=moking locals and a U = U
wrinkled old man
sltting on your lap...
or maybe a late
arrival in a dangerous
city, perhaps a missed
flight or train?

Random Photo/Video

Rotorua, New Zealand

Tell us your storles
and check out our
other member's T 5 o
experlences to see just United States Uploa by
how bad your really Written by jeania

Axnerienre wash

anatkramer

1548 284 Yk 1948 H 26 H 6

' Happy ‘Biﬂ'*ﬁah'

TravelPod}
Video Contest
= ¢ (3,>
bl <Win an IPod!
» ENTER NOW
/

TravelPod Starter
Kits

Thinking of travelling
and don't know where

| to start? Check out our

Travel Starter Kits!

Using a portable to
update your travel
blog

Ever travel with a
|laptop or palm top?

There are tons of
portable devices out
there that you can use
to write your
Travelogue entrles on
while you travel.

Then, when you visit
an Internet cafe,
simply upload your
storles from your
portable!

So, how do you do It?
See what our other
members have done
and share your own
experiences with
portable devices.

Putting life on hold to
travel

The ultimate dream of
all travelers, the long
term trip. Whether it's
an around the world
trip, spending several
manths In a forelgn
country or simply
hitting the road with no
particular date of
return.

These are the travels
we all dream of and a
few of us are lucky
enough to take.

Share your experiences
and travel dreams with
us!

TD fhike



Profile edit Friends v Networks v Inbox v

facebook

4 Browse More Applications

Search 7

@ Traveler 1Q Challenge Share |+

Applications  edit by TravelPod.com
Photos
12 Groups +1 Add Application

"
Events

: com
Marketpl. % " P
arketplace . | The Web's Original Travel Blog | About this Application

Users
nojucy - 366,100 total
YOUR

Just for Fun, Travel

This application can be added
to your Facebook account.

* more

This ap
develof

tion was not
by Facebook.

About TravelPod.com

The Web's ( and now
Take TravelPod's Traveler 1Q Challenge and find out just how well you ( Facebook's ) Original Travel
and your friends ) know your world! Blog

In this fun ( and addictive ) challenge, you'll be asked to pin point where

famous places, cities, and travel destinations are located. We'll then L pr " h
calculate your Traveler IQ based on how close you were and how quickly licati e
you found the spot. r tion ‘ th

Invite your friends and we'll show you how you haw well they do toe. ¢ i . o
Good luck! rect h laper
Discussion Board Report Application
Displaying 3 of 401 discussion tapics. Start New Topic | See All Black Application
China

1 post by 1 persen. Update,

Wildlife
2 posts by 2 people. Updatsd L4 minutes age

World Capitals - why are the states of the USA in this category??
These are STATES not COUNTRIES!!
450 posts by 99 people. Upda:

Reviews
Displaying 10 of 611 reviews. Write Something | See All

Cheryl McLaughlin {Ottawa, OM) wrote
at 10:01lam

| can't ever get this thing to load. Just says
selecting & randomizing locations or
something....forever. any ideas?

Message - Report

Josie Kelly (Brighton and Hove) wrote
at 4:4lam

shut up moaning you tarts its just a game.....
which im crap at

Message - Report

Ross Dold (South Africa) wrote
at 11:42pm on August 22nd, 2007

A State (note the capital “S”) is a self-governing
| political entity. The term State can be used
interchangeahly with country.

A nation, howewver, is a tightly -knit group of
people which share a common culture, A
nation-state is a nation which has the same
borders as a State.

Message - Report

Laurie Mentzel (Ottawa, ON) wrote
L at 10:20pm on August 22nd, 2007
A 'State' is not a country and the US is not a

continent the United States of America is a
country on the continent of North America

Message - Report
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(2)  FT /D 2007 £—2008 £ OB &
Hotels’ Plan for 2008: Grab The Reins On Image & Inventory

Challenges: How to win over consumers with the right green initiatives and

non-traditional amenities.
TV UEEERBEORLZENND DT, BEICR NN T2BNT, LDELD
NEDBFITL TS,  FIEITARTNERICE > T, HFE LVIREB DTV D,
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2007 2l +6% EH T H7EAH, F LT,

s L— FBREBELCER L TWB,
ZOBWIIEESAFELZHMS T, 2008 FEITITFIZ +5.2% EHTAHEFHIESATWS,
01 EBEIL,

O

2006 FEIZKE L — ME +7.2% EH L=,
LT,

(Smith Travel Research)
HOBETAF 2 =N ER, L L — MIgRERE S 2 AT,

2001 29 A 11 HOFEHD% T, 2 EBEOY A 7L L TV 5D,
FIZ, F2BEEOLA X2 =Ry 7 U LTZE 7 ER0 . L— EBA 7 LROME

e
PIETEHLSSH D,
cINERETN—T N, ST NVERYA P FROEMES ok o TV B,

BT NVOERYA R ML T A T U IRITHEP DY =7 — 28BSO H D, K
(AT V=T R, EVRRAFEOREDOLA LT FTRB, ZOEE 2 ST
ANHIE, A28 TH D DT, FiEATHIL, AR—=Y - A X FThh,

Tb\éo
FRBRTHI, BE-oTRFETDHFLMLTND,
BT NWVERY A My =7 =28 TWD A T A UiATHE KE O R T VHRFED

O, WINDORT NIRRT 4 — A ZEZTND,

c ARTAMA RN — L BEDAY b — EEBVIRLD2DOH D,

DIANE, BT, F o T A VAT Z OO 3 F I, W a kG X5 2570
UL, BfEE, MEEo7res s v Ao Xy M) —OXEHEE, BhEME

(relevancy) & /83— Y F VB — a3 27 +—H A L7 Web 2.0 #8HT HFIZ L - T,

>77,

T TA UFATAEN LY R FH AL TV 5D,

VoF avr o b Y —vx /e Ry NI—F U TnbE NNy 72 R 7t AE T,

BT ME, A= b, T4 UHRITEICR LT, A BEEESH D Web 1 b &
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LT L2FICMYMATND,  ZOWMYVMHAITIL, WAV TF—DF 77—,
T o TN DIBRS, RTNVELDOT VT 4 BT 4 =R A —a DN
=T RBNIE, AL A XAREIRAN T — v a VORMEN G EN TV D,

AT NVOay ha—MEOEILIZIX, EzRez DK DAY T A VIRAEE Y AT LD
DOMRKRELAEBRLTWD, HFTVE HEOA D Thary han—LT 5 5HiE%

BRL, HEOL—FERELAY =L T DFIEMATHLDT, 74 I

NEBY 2T ME, e fEbidiEs 9,

s FGATREALN Fx—V, T4 VIRGEREE

BRTME, B A2 =%y hOFIHZBIGL TS ST A Eb, Z<DTT 1 —7
BT NWAX, RIEA VT A VIRGEOEBMMEZES LU TRy, L, A4 7RAX
AN BT NADO NGB TN, X, A T4 VIRGEERIBO/RT — 7 A & L
TZIFANBEDTWDE, TTF4—72 mTiE, BoEHITH I 4 VREARIT O FE
PLEALTHWDTINES, Yk, WKear 7 heBERRY —FE2HELF T4
RATHEDOMERIZ 72 5 &5 %15 ﬁwt%ao

SR A =T 4 —HBHEBELTVD

R =T —=—=X Gen. Xers ORI, fRIETH, FEEE RO/ S— > F L7l
ZROTND,  WEIF, MEFCHLRBAWVICERKZI AV, EFLECOEL LI
BT, TNEENLSE LB/ L WD, LW EEE, AT VIE, BT A
=T A= EETTC AT IDOT AT 4 — M2 72T UT e 672 < lg > TRTn
Lo ONDORT ML, BEICHT D WIi-Fi BREE A2 % | Blackberry X° iPod O FEE

Darerys MEHELTWS, ZLT Xy hOARSLTOr 7 —0%52E-720

ANRRT 4y hRA B =R EOFEHER R 2 A —7 L) LTW5,

 REME~OXIC 2y 7 VEDTVD

BTN, hxlZ, BEME~OREZED TS, ZIHFE, VRO R
7T BAWHRT N P—EADEREN I R— 2 hERoTWD, XD EMiRTY
—y TA=T 4 —F, INEOTAT TN, ZIVT 4 H)v - v AR DI
FAUZR B2V EA S, iU Starwood Hotels & Resorts 73 Z&0& L 7= 84 ELEMENT
Hotels X, BREEMEICHEMZ R L TND &5 2 TV D B9%DFRITHE DY, it Tld=x/v
*—ﬁ%éﬁ@&h%%%ﬂx@n&w&%%%bfwéo

BT L, BRRREICK LT, REET AT 0 77 2o ORSFNe T 7' e —F 5K
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(3) U= b ETDOI—T 4V ITHITHREIE
Worktopia Helps Travel Players Cash In On Meetings Market
Online booking engine showcases meeting space to lure biz travelers - and others.

=T 4 VT PETVRAITOHRLTH O 2036 MU —T ¢ v 7 e 2 E T
HARFEIL, I NV—THITOHBRANLITERELNA TS,  LarL, ZOifisid, $16bn
(1 JK 9,000 fEM) DOREZZBUEALH L TN D,

Worktopia |, > T4 I =T 4T PR YD) —TF 4 U TR¥ERE, =T
4Ty NT vy FIRRWRY | FIICHET 2 =7 =R T VR =R EDOTTF
BB EDS R, ZOI—T 470k y M7y, FEBREHTHND | FEE
(2l o TIdEE Rt & 72 %, Worktopia 1, ZDOI—FT 47Dk T v 7 DA
Y IA FEE FERICT D,

Worktopia |£, GDS IZX—7 1 7 OFREERLREME L, VoA My T vay s
D& LTD GDS DML 2 78 SH 2 DIZHBAL TW 5,

F 72 Groople.com & HiEELC, I NV—T DA —HF AP —ZN, L ¥ — JL—F
RATOI—TFT 4 708 GBS, Va=F 2, 777 KRE0%72E) 258 LHEY
TOET NS, O

(4) Iy FUTZX MIZEERR, BFEE
Airline Merger In Midwest Means More Competition To Come
TPG — not AirTran — sweeps up Midwest Airlines.

BERD = 2 — A2 DO THEIET D,
ZOREOPIZ, LTDaXy bbb oiz,
NW (X, 72 8= h—& LT TPG OBEIUZSML TV DA, HREAIZIT,
Midwest Z H UL 2 22 b FniL7a vy,
Z OEUUL, Frontier <2 jetBlue (Zxf L T, 1% DRk OS2 H o0 H 3 Ehig (T
JIiZ, BoPOT Ly —% 525759,
Midwest DRI D E < Z1X121%. DL @ Cincinnati/Northern Kentucky (CVG) /773
FAET D,
O]
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nytimes.com, 8/19/2007
2. A Hotelier Is Breaking the Mold Once Again

ATy Yabv A H—DTT 04— KT

lan Schrager (61) %, 1970 AE{UEL 15 1980 AT IS, Z OPAHMRZERITAY
FeE 7T 4 —2 RTNDA A=V 5SS LT, By > 7 BT NAOT A F—72,
1%, ~ > 7~ & > @ Royalton <2 Paramount 7= 7 /L, 7 1 U 4 @ South Beach @ Delano,
W NU 7y KO Mondrian ThH > T, D7 7 v a b7z, "7 THAF—L L
TOALFEAEDOE & LT,

FGATAEZAI RTLELTHHONTWAT T 4 —2 FTNE UL TFTOERa &
ThREHALE, FTUL 2 AR D RAEZENILTENDETIVOFEE S D,

DbE— V=% I X7 (RTADuE—RNERARDENDS L2 5)
TRV Y7 (FIZRS EHEI L RAZ A Y v o2 TSN REK 2R L HT)
- WMEDOV Y=k (AR FORALET 4 hRA B Z =28 D, REEOIEEED
HZANT 4T v A DFEfL)

DFEYD, ZOFORTNE, Ny FEFHRE” EDE 2R L, Si120nR T Lo
SEEHTS, ~ U4y MI, MROTT 0 —2 R AHSOREEEZ . $6bn—$7bn
(7,200 ([ —8,400 f&[1) L HFEHL > TWD, LT, 000, KEMHIAFE
LTWhHEE->TN5D,

Z®O~ YA kA, Schrager & FaFHA T, HIRIZ 100 #FFDOTT 1 —27 KT NVEES
THE6AICRELIZ, ZOT7 T2 RAX RERESTWRY,  Marriott (%, i
FUZ 2,900 OFT/VEERE L, 9 $12bn (1 JK 4,000 E) ZBEWTHWAITNEDL,
SFET. IT7 4=V ICEFEHE R oTe,  TT 44—V DORIGFREOT E— L3, H
—EBEXO7T E—/L X0 HENcHIEE T, Marriott O a—bL a7« aEH R LT
RN EEZTWINBTE,

L2xL. 74 73Lv® Starwood Hotel and Resorts 73, 77 4 —2 K7/ 772 K “W”
Z 1999 FE DB L, (WX, BifE, AU 20 AT A& RBH) . 2L C. 77 4 —72 7”
TIZRET D NKRDNE E D IT-240 T, Marriott < K3 CEO Bill Marriott (75) (Marriott
DOAISEE J. Willard Marriott ®BF-) 1Z, 207 T2 RER— 74 U FITIA D HLEN
bHEBELH LT,

ME4E 9 HIZ, Bill Marriott 25, Schrager 237 % A > L 7= Gramercy Park Hotel % 5, CJE&8%
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L. EX Ak, 4lE, Marriott & Schrager & OFFIMRFEAE Sz, AT /1D Wal-Mart
T& % Marriott (Schrager) &, #T v 73580 ¥ Schrager & 1%, £ 25 TKREHDRE
RIZAH DERTEM, ERT. Z Oi#E% . Marriott 23 Schrager ™7 %1 > %, Schrager 73
Marriott D E. K722 1155 %, K4 238G TR Win-Win #2872 L 55 T %,

Marriott X, #¥TCTi%. Nickelodeon (7 =% TV) LI L., FEz ¥ —7 v F Lok
TV T T RERR L TWA2N, Schrager & OEFL, ROV —F 2 F(ZIKT D
7259,  BUED Marriott 7R — k7 + U A DO~— 220, &AM H o Fairfield Inn 7
Z v R, %k Courtyard, LV bk Marriott 77 > K, 727 ¥ = U —o Ritz-Carlton
ZELY Hiix TWD 23, Marriott 1, Filo2 7T 44— 772 ROBRRKT, W%, LV
EEEZRE L5 DBROT A=T 4 —Z2FK L TN D, BRI T8 OMSE BT
|27/ b,  Schrager (X, Marriott 77 > REFIHL T, 74 7 AZANHiGHE T A
FDORAY ¥ — FL A —& LT, Apple X Nike X Sony DFRIZ, ¥ ADEHEN— A%
ED B3N AIREIC 72 D,

Marriott 1%, BElC., 27T 41— 770 NIZxtT52 U 7T ARBWEENR, 50 14
PEIZELTWDEE->TWVD, LT, W5MAR, LONTE S BRIA SN BEE
INTWVWBEEED,

lan Schrager at the Gramercy Park Hotel in Manhattan. The corridors are dim to better contrast with the colors in the

rooms.
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Morgans Hotel
1982 New York

The look was monochromatic

and minimal: maple paneling

instead of traditional hotel

wallpaper, an ironed duvet

instead of a  patterned

bedspread.

Delano Hotel

1995 Miami

He chosen an all-white theme, with high-gloss
white wood floors, to be an antidote to the pinks

and pastels found in other Miami hotels.

5% 284 Rk 19428 H 26 H 13 TD bk



St. Martin’s Lane
1998 London

He kept the sleek white
furniture  bud  added
colored lights. Guests
controlled the lighting,
turning the room blue,
green, red or yellow.

Hudson Hotel

2000 New York

Inspired by trans-Atlantic ocean liners, he gave
the rooms teak paneling and edgy metal details,
like an aluminum chair similar to one found on

U.S. Navy ships.
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Gramercy Park Hotel
2006 New York
Concerned that minimalism
had become the rule in hotel
design, he abruptly departed
from it. Wanting a quirky,
artistic look, he chose colors
== from the Renaissance — jade
and deep rose — and velvet,

leather and tapestry furniture.

nytimes.com, 8/19/2007
3. reservations for 38, With an Online Travel Planner

I TA Y TA—TFHIEEM

FoTA L T—TFRIVAREICI > Tkic,  INTA—F—OMET KA F—
Mark Purnell i%, 38 AR LASIZHEE L7 7 IV — Va=Frax, £ TCH T4 0T
FET D2 FNHKZ,  GroupAbout 1 hZE LU T, 10 $123 DT Xy Rb—A R
A1—F ALy =T— a Ty I R) ZF T4 ZA—7TK L, TripHub %
A D e-A— B—ERT, ZMEL, Va=FLOFEET 7T 1 T 1 —ZHik
Lz, MiE, 104FF07 7 IV — V=42 TlE, B BHEICE 58K TEHET L
e s, 4R TIE FATENE S FEAS, A X —% Y FOBRT, W& bERICH
DRI T EE o TND,
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Mark Purnell, second from left at rear, in baseball cap, used the Internet to plan this year’s Naylor

family reunion. Some 38 members attended. (Mr. Purnell’s paternal grandmother was a Naylor.)

Purnell ®FRIZ, KV Z < DT NV—TATED, BEOIITRIEZ FE T 5 A2, Web
o TW5D, RITHLEOFHE S PhoCusWright (2 X iuiX, 5 A—19 ARZINT 5
LYy — ZL—FHATORAIL, 2005 4EC $15.3bn (1 JK 8,300 {EM) (ZELTW5 &
B9, ZOWMEHHIL, FEE +235% THIIML T . 2008 4E2iE $18.9bn (2 JK 2,600
BA) IETHETHSATWS, ZFLT, ZOBIC, v I 4 UG, +82.1%
LT $7.1bn (8,500 f&M) (2725 & THISANL TS, (PCW OFRAIZ OV TIL, 1H
#2585 —260 5 [ N—TLI—TFT 4 U TDODEIRRA Fx A #5M]K,)

PCW I2XhiE, 773V — Va=Fr NPy — JA—THITOR THRROE 7 2
VT, BRI N—THEGO 5% EHK L TS, LLF, AR—Y TUT 47
29%., KANFELDVU 2=F 2 26%, FEEX 22%, HaCaIla=7 14— IAr—T70D%
F0 20%055 <,

T T4y TN—TITAEZED k7%, Groople & GroupAbout @ 2 #:72, A& 1T,

2004 D, AU TA T, RTN s RTUVAR—=T—Vary T IT 4 ET 10—
I W= e Ny r—=VIZOWNTOFEREZREE L, 5 ALLED 7 L—7 DA77 4 3¢
TLTWD, ITA—T7BIEE, HFRELAL, T T4 TRTLHTFRIEBRRDOKL
IRk D,  Zo240F =T EEIL—F FRISERTAORIG L— ) Oty
1IT>TW5b, Groople IZ Travelocity, SideStep, Kayak & . GroupAbout (% SideStep, Orbitz
&, RegEL T o,

2002 |2 AN L 7= Hotel Planner 1X, -7V A « T AEZEHEHLTCWSE, 7
=T DEENS B EIT=— X EBEIR L 72%, R T AP AF T4 AFLEHED
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A A LTS, —E. Z—7 N A ZZ 1) 5 & . Hotel Planner 1%, %
DT N—TFITH LT, BIMEENE ZTHRT LTI KD, hAX~ A XET- Web
A NESEH BT A,

A H. Priceline 1Z, 5 A—9 ADTNV—TRN, L— &2 EvT 4 v I T 00364 %
AT 20NN DOFIEIZE T, T4 KT ATRINHK DA Z RS L
72 10 ALLEOTFRIOEEIL. mT AL ALESZTH T 2FENREKD, X, £
DDA T A AT a & LT, Travelocity OFBERKITH — BRI L~ TH 7
7— 3D MeetMe In v 77 L35, TOTwT T LTI, 2 08 HR i
ST % 4 Ni2D 7 V—773, L OHIHICES T HT-0DF T4 THI& ., Hi5
Ry r—Y DIEANZ AIREIZT D,

T4 TPREDIT. TN —=TATOF I Z AR —F LTWD D05, 2005 FICZH
o7 TripHub 72, EBEO FRNLEIZ R DA X, TripHub (X, 7 V—7EE %
T T A UFATIESY 7T A ¥ —EIRY A M2k ATy,  TripHub iX, 771 ¥ —
NOFEMEE I T D, JREIRAZBENTWS, R 2005 Fi2b Bz
Triporama |, Z/V—7"ZINFEMITAT L FATOFRGREFROLA L FHEO =—
TAX— EeXETDH, ZTLT ANr—vary RNor—vU, Fr 74 VREAN
— R & W72 3 % flL, Starwood Hotels and Resorts Worldwide <> CruiseShipCenters
International DN < DFRITAEIEE UV 7 &> T 5,

Hilton @ e-Events +—E A%, 7V —FIZxf LT, A 74T, 5—-25=EDL— D
#iRL, =T 407 M= LAREOMOY—E RO TREAREICT D, LT, 7
V=T DIRTIVAEEDEDH A X LAA[RE Web A baty T v 745, ZOfh
(2. Carnival Cruise Lines, Carlson Hotels Worldwide, InterContinental Hotels Group 7%, H %k
P A NT, T —TOIAITRIECA > 7 A v TR Z It L T\ 5,

PCW 1%, ZNV—T%THITHHENI, 7 T4V EFDTHTADF ¥V T, BTV
—7HBI L= R LALE>TWD,  ZA—7 b— NI, EFLI SRS
THEY, NA MIEOBENE L VWA, 2 OENEMZESMtIE, 10 AL ED s
W= LTHIG B 2RI L T\ D, lZESHIE, I —TFRaed o140 0%
FEE TR T T a0 s, BIEIE, 2 CERICLVIThR TS, FIZLV K
ERIN—T DB, EEACR T IVDOIRGET A7 L EHERWT 00, &bifFE
LWWHik72 & | Forrester Research @ = HF9E B Henry Harteveldt 7355 > TV %,
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nytimes.com, 8/20/2007
4. Ad Growth for AOL Called Vital to a Remake

AOL DAV T A VIREBROKE, ¥ —xy MIEL

1EFHC, AOLIE, A v Z—F% v N T BRARRTETHHRENS, T T4 VKGR
FTRETHIFEE~RESSEH LT, U FATAT v T 78R —b 2
R DEGELFD DA, BEa GBS 28D ORINTH -T2,

F o TA VINEDZREDORIZTES T, KIRE LT, AR 9,000 5 ALLED A% %A
MBI EEHERED, U ANKEATA RO 1HOTHAD AOLICE 5T, ZOH T 70k
B LTV AEET,

L, Z2OF T4 VIRENAD, M@ n Iiocuniayy,  EEONE
WO AOL DA T A T4 AT L—REINA, +16%HEE. 75U X MERTEL
TV +21% %2 KRE < E VAL TS,  ZORIOMER O +40%H 0> 5 & KIE I =R

P TFEETWS, FHAESED eMarketer X, dLKDA T A VRSN, 54 +28.5%
N2 TPHRHILTCONDOLEHETT D &, +16%HHITRE < AL BT 5,

ZOMRROWAT, BETDHHEHDOA U F—F v bHTHORNEANA T A B EETH
LOMNEENIRN,  JRER, T TA VRN A U F =y FABEIZY T FLT
WAHTNEDL, RKOA—TFT 4 U AE LR L TWAHR—Z L, BB, AOL X0, £
L C Yahoo!<> Microsoft (%, 4> 7 A VINETG TCORENZE LOo>OobD, AV
HZ—% v kb R—% /L NO. 1 D Yahoo! D% DD IEEIN A S, +8% LM O T Uy
7200,

AN&IE, A F =3y N, Bipol- FgicfE
WIBD TS DN H AR,

Web = —HF—DFr %, 4274 o THEN
BT oE /) ZHRLUMTEANT, R—FLOMR
IRV S TV, FLLEIZ, B
DA—=FT LT AL, V=T F s Xy hT—
XU YA FTEYZL< ORI Z P L AsHt
M7a A X2 —F v b R—X )L TIL B 2D
IRVERIZZR o TRTW D,
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Yahoo! & [AlkE. AOL %, MySpace <° Facebook R°Z D&, 4 —F 4 = A L JRETD
BOAWHESZHELE WD, INEOY—vx/)L Xy NU—F 7 H A Mz
T, 7u/, —a—2AWEEH. =vF arTFTo b A FER, AV F—Fy b 22—
Y=L ARG A EFE TN D,

AOL 1T, EITDOWEHAD A > T A VIKENADEROE TIX, —FHiRT /) T, [tto=HE
SRR I IR ERN VL LS LTV D, AOL @ 90% A A L TV A HEEtD Time
Warner ¥£1Z. 2 4FEALTWEAE TIF T\ 5,

Time Warner Inc  TWX wvsey $19.01 ¥ %-0.03 -0.16%

3/24/2007 (6 Add to My Porifolio

After Hours $ 1897 ¥ -0.04 «0.22% 8/24/2007 4:55:00 PM
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Time Warner Inc
Close B/24/2007 g Add to My Portfolio

AfterHours $18.97 W .0.04

Profile gkl
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Earnings
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52-Wk Rng $16.34 - % 23.15 )
PIE Ratio 14.62 [
Volume 20,002,300
Market Cap $T09B
Shares Qutstand. 3.T293 B
Events
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Pariod Eps Actua
Q2 2007 $0.22
Q3 2007 nia
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2008
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(B = = — = FT.com, 8/22/2007]

T—=TNn, 2—F 2 —T OBIREET VHEE
Google X, 8 A 22 H, YouTube ®#i7-7¢/EET VA% FE LT, Google |, ZDE
TME, BETH =T VT A NOEOMDIEET7 +—~ > XV b, 5410 1%
bIIRD DD EF o TN D,

#HETA 7V vy TORE, 158 BRI, E7F VAV RO FH5 5D 112, FiE
DA —rS—L— (55) % 10 BRZRT 5, EEE R BOAL, 04—
— L —ZHEEA O TENTE,  REVAL BHRRY %27 ) v s T EET, B
ZRTET oKD,

Google |[X, ZDREET/VDEBEANT, HEFED YouTube DE TR A ET /KT D
ok fRET 2FENERD7EA 5, FEF 10 H ,$1.65bn (1,900 f&M) 12 2 YouTube
BUICKT LT, HEFEIL, YouTube D LEAND—HF —ZEMNH A FORGHEITRTT 5
xtoH T, Google 28, Z DA Z EORRIZERT 2202% [ 9 Tz,

BT A KT, NF—ILEOML OEMEN)T —~» MR LT, 5 E»5 10 5H.
a7 —EN, ZOFTNEZ Vv 7 THMENEONENEH SN TS, 10%LL T
DE 27 —F, ==L —ZWHLESTN, T5%DANEN, BT A ILEZETHEL
-EE9,

PhoCusWright (%, 2006 4726 2011 FD[HIC, A % —x > MREHIE $31.6bn (3
JK 7,900 fEF) 7225 $73.1bn (8 JK 7,700 (B M) ICRMETHE THIL TV DTN E S,
~— A —EL, NROEWWeb A DL O —F =3 BT A4 7 U v T ORI
ML EnD “pre-roll” JREOM OBIEO 7 +—~ v h&, HSIZHLESTLED
JefEA DB L TV 5, Google OFAIX, = —H—2% “pre-roll” i ZFKIEL T
9. Pre-roll K5O R & E BT A ERBENIERFIT D ELZHLNIZLTWSD, TVO
2=V VATV DB HIRWDD, FRIEWET A 7 U v 72X, pre-roll /&
BTV R,

SLdH7e->T, Google (£, 27 kb /= k) — (YouTube ICETF%H T AL AL
TW5 1,000 LA ED AT 4 TA¥E) OCTH 7V v 7O, ZOREZET D,
ZHUT XY, Google 1%, IRERB#EZIFERV I —TF 4 FEALTWALET A LDIE
(A [R5, IR SRR, 1,000 [0 EREICR LT $20 725, 20
IWAIZ, YouTube & A7 47 /N— K F—[TATY v h&hb,
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Nielsen/NetRating (Z L AUiE. 6 A ® YouTube & =—+"—{% 5,100 /5 A T, MySpace, AOL,
Yahoo!® 3 %A FDOa2—HF—DEF LV $ZV, TFHIUZXNMI, ZOF—"—L—%
R L7 B F AR &S0 3 40iE, Google 73, YouTube BN & K & 72 & MV & 45
THENHKDLTEAH EE->TD,  eMarketer 1L, BT A LB HHEAIL, 54,
WEAELLAFUE < o0 $775m (930 fEHY) (232 L, 2011 AEiTid, $4.3bn (5,100 {&H) (ZHEK
THETHILTWD,

)
i Ii

A demonstration of an ad for a movie on the bottom of a YouTube video. Real ads would not reflect
the content of a video.

7285, YouTube DH LB T AL EE T AT DOV TIX, CNETY ¥y 23
http://japan. cnet. com/news/media/story/0, 2000056023, 20354891, 00. htm % .
H KB B A& TG I DWW TR, WebJRESFE (A X —0 ¢ 7| JRERO T v
7' 2007.08.14 5 ¥ ¥ VIR R4 725 http://hiroya.typepad.jp/blog/2007/08/post_3883.html
rZRTIV, W
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http://japan.cnet.com/news/media/story/0,2000056023,20354891,00.htm
http://hiroya.typepad.jp/blog/2007/08/post_3883.html

5, Hoho=2—X

| fATHE & TD |

(1) TAY UMz, EEEEZFA L REBE T 77— 28k
AA FTZEIE, AA DIBER LTS 2, 7 A 7S UARICF— T — RERSE L7z & LC, Fort Worth
OHFEHIFTICR L, Google ZAHFH - 7-#HFERE HEFHIIF RSN TR O
FnAE Z L=, Google D —H—73 AA OFFIEICRET 5 S HESA LT 7 L—X,
z1% Aadvantage (AA D FFP 7 a7 T L) # A1T5 &, AAD Web A ~MZU 7
BN, FRHZ, “ARY—R Vo7 ELTIA NSO X —7 o NRED, BRFER
RopicErEN5,  Google (%, FkEOFFREZELE (F/IEENRLZV) MHEZ &
NTWD,  24LLERTO Virginia M TORERE 1 Geico Corp. 23 Z L725FFA Tld, #&
HIFTIZ. Google D Z DN FIEIT, WIETA Th 5 &R L T %, (wsj.com, 8/17/2007)

(2) FIRvIT 4—fil, ¥ 22— EHRTE CEE
KEAE X, 10 AFRTCHIE SN F 22— S~ O M — & ATRHEEE VA IS E R L 72 f
. Travelocity (Z5%F L C $182,750 DEI& DT A Uiz, MBI XL, Travelocity
121998 - 1 H 7205 2004 4% TlZ, Kl 7 4 B A2 BT TIT, F o2 — ~DT
=B A% 1,458 FIZ H o TR L Tz, #E41E. American Express Travel Related
Service |2 L TH . [FlfED 24t American Express Company Mexico 73, & = —/3[A]
FoXyr—y T —% 2002 4 12 A5 2003 4E 10 H £ TOR], gLz & LT,
$16,625 OE4 =R L=,
£l A =%y MRIET, Fa—"ROFELEA L2 2 A2, $999.45 L $510 D
Hi4 % b S TS, (DTW, 8/20/2007)

(3) FT7B—F, U=V FANXVBINFREET
Travelport i%, 8 A 21 H, EU &R A 45T, Worldspan O BN FHe = 2358 T L7 & &
L7z, Travelport [X., GDS & Web ##)¥—E R 7'r 31 X —d Worldspan %, $1.4bn

(1,680 f5F) THEUL L 7=, Travelport iX, GDS @ Galileo =27 > b F—/Lt T —
@ Gullivers Travel Associate X, 7> 7 A it Orbitz Worldwide % fiA L T 5,
Travelport | %, 5 750 O 7 F A ¥ —& | 63,000 DFfITEIC, FRATIGET—E R %
kL b, At 779 A=k =7 AT ¢ —{2FD Blackstone Group (NYC),
Technology Crossover Ventures (California), One Equity Partners (NYC)(Z & » CHT A & C
W%, (DTW, 8/22/2007)
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(4) V=T T7—BAKEECLy S
Jupiter Research DFEIC LD & AT A 772 RONKHEE T, Google 732D 36%
EEALT, AR No. 1WA Féleot,

2 fif1% Yahoo!D 32%, RApkEZEZZEIT WD Y —
¥/ FXy NI —F 7 HA kD MySpace I, 18
D 24 FEOFEFETED %O EEER L T 5D,
ZOMOEZERF A S OFAEIL, Amazon 23 20%,
eBay 18%. Microsoft 11%, AOL 7%. Apple 3% & 7z
STW5,  ZOANKEKEL, BEHFIC, ThFER
FrTAy A b 2% FAH EEMLTWD,
COMEZFEDY A MelfteT T v NEFEE .

DHEZTWHFEERLTND, Yahoo head quarters in Sunnyvale, California

(channelonewsasia.com, 8/21/2007)

(5) N—%2 M, B{LELERRRIFAEFRIT
N—=F MURT > b MITHEN T, s8{EB%FFRE (enhanced drivers license = EDL)
ZHATT DR E L2 aRES L ET-, T EDL X, KN RO KE A ERE
IR ME L R D JRIRI E DSy ZFENT 25/ %2 . HEMICABET 2 ER/HR D,
A1 H XY, WHTI (Western Hemisphere Travel Initiative) HANZIESWT, I 4%
AV TRAF Aty EREEEEE D & O KT R OKEFAERHZIT, ks L<iTEn
IR D H P REGEDIR RPN T & 72 o 7=, EDL X, /SAAR— bk - 71— K L [FAE, RFID
B L, T IS S TRk e 2 — R FiA D FIZ L - T BB O AFEFEERD,
DHS OF —# N 7127 78 AT 2F N LR N L b T D,
WHTI BHNT, AE 1 ANSZERKIC K 2 ARICEN SN THL05, SRE XV ilEKLD
PEEEIC LD BAEICOEA SN/ TWD,  ifEBEITIE, $100 < B0 5d
7o, AU D M2 REREFE ORI OZR D FRTHATER 2 806 B> T
7z.  DHS %, EDL IZL 57 A M&BAMA L, FAT ERIERT I, REOREBY 735k
BIREE L CARRT 2, ek, M (ERTHRZEZEER) 13, BEAFETHDL L LT, K
ENDTEIILTND WHTI HLHIO AT A4 2009 4 6 H £ THEHT 5 FH ML
T %, (DTW, 8/23/2007)
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(1) FATUMZE, =—N) VT RAREB VT

Ryanair 73, Aer Lingus #£% . 25.17%7>5 29.4%F CEHWHE L7-,  Z#UC. Ryanair IL,
TANT Y RBUFZ T Aer Lingus OZEFER T & 72 o7, BRIES OB 4 /T,
L6 B, BLLBSEMET S & LT, WEED Ryanair 12 & % Aer Lingus BN % #F 7]
LWL S I REERIToTZ, ZOWREIZL Y, Ryanair 1Z, FED Aer Lingus D57E4
BN E Y REFEfidkR< & T\wb, Ryanair 1, ZOREEARRE LT, b
BN EHIFTICHZZ R L TEIT OB TH S, Ryanair 1, Al FHEDOF ¥
YAEENLT, BEENE Yy FEEZTELHRL L THLHRKR 29.9%F T Aer
Lingus #k & B W 481 & 2R LT\ 5,  JPMorgan ® 7 F U & M, TERINGESIZE D
AT A TRERAPHTHND LEF S DIZ, MERWETOREEICEDRV], LiF-o
T\\%, (FT.com, 8/20/2007)

Ryanair (X, 8 H 22 H, 11 H 12 H > Brussels-Charleroi Z2 #3835 OiEfifi 2 H 1L 95
EHFE LI, 6H 15 H-17 HORM, FZE#EOEx =2V 7 —fRBO I A T2
PASH 23942, Ryanair @ 22,500 AL EOREIZEENFAE L7z,  Ryanair 1, Z Dk
ZEREPASH O FRE D RIS LR 2 ZEHEICER LT D, £ L CHRELEDOK RIS K
W BT 11 A B RIZEHEREEE 2 EIRT 5 L KB L7, Ryanair |%, Brussels-Charleroi
TSR\ ZERE X 4 B 2 TR S8 21 IR A TEAL L T2, (FT.com, 8/22/2007)

Ryanair & Charleroi 25513, 8 H 23 A, EEMZREGEICE L2, (wsj.com, 8/23/2007)

Advertising Standards *4 /&%, Ryanair ®E45304) [LON & BRU [#id, Eurostar X 0 #i#
W REEBERLTWRNWE LT, ZOELRDELZMT L, AS YRIE, Z0OE
BRI, LT TR O F T Py b A LRFERLTVRNEFT > T
%, (FT.com, 8/22/2007)

Ryanair 1Z, 9 A 20 HEABEO THING ., F= v 7 A UHigkOF AR £2 (E3) O %
BAtET %,  [fhiE, BRICEZFEFM X1 H4720 £550 (E6) AU L CTWHA, F
=y 7 A CRIBBHTI. ZHucA v by TEND,  ZOFHEHE, INAKEIND % TIEZR
T, WX NHIBO -9 LB ST 5, (wsj.com, 8/24/2007)
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(2) ATA NTABRIER, VU RTZ R b & OREDER
ATA 3, NIABEILR LTV D, 6 H1Z OAK 72»5 Lihue & Hilo, LAS 75 Maui
(ZHATE LT A BROBERS 1, ATA OFRHERE D 213 ZRERLT 212ITHER Lz, ATA IE.
K 5 HLE N BT A 1T 100 O RZ OEATE A2 #EM L TW 5,  Southwest #fizZ &
O TEMOEEX, =2 —Fr =7 —WHEU LOE /% ATAICHTZH LTS, Y
A EE DT ATA BEHRIZIEZ. Southwest O E K72 EEFRMEN S DV X FRE NP Z U,
ATA X 1972 HEICTF v — X —Jif{T7 77 L LTHE, ERF v — ¥ =45 THRFED
AR T D, 2005 4E1C Pleasant Holiday & F v — & —EK)73 ik ST b e i
FEILRLTWD, 2004 4EFKI2IE Chapter-11 % HGE. 2006 4F 2 HICHEML. LIk,
Southwest &5 L. £ LT, "UABMEILRKL TV 5, (DTW, 8/21/2007)

(3) FEEHMZE, EYHRREH

JRRAR—ZAOHIEFITMZE (7 ) — M THER RS t) 23, EEERE T 3
% 800 7 AFSIT (48.7 M) oz 25t L L7=, AR EREORIIN & AL (12.7
Bo0) 2. REOFEB I, ARICIE. FEFE 6 ARLIK, K Rackt LT 5%y -
MoTWD,

1t HIf ‘07 1t HIf ‘06 = R
A 252.1 {8 7¢ 211.4 {5t +19%
2% 3.08 & A 854 (F5T (N.M.)
(EBREFHE) (1.68 fi&7r) (N.A.)

(wsj.com, 8/21/2007)

(4) X=Uy TRAYADIT 8%

8 A 6 HIZ SFO=NYC #RIZHtfT L 7= Virgin America I3, KFMZE2EDa 2 FED A —
VI L —AEMESHHOY 7 N T —ICHENT BRI T L— AT — 7 L IXRKE
WRITA 7 T %ED EIFTnd

Linux DAL —7 4 7 A7 LA TEI ZffiZg— 3N— Btk Web %14 M & E T H
FWMOT TV r—va v, ﬁsz@&@ﬂ%&“ﬁ~fyy~z”y7b?i?~%
fEH L, 2 LT, ITEHBOKMG %, 10407 v 7 EFEITHMEL TV D,
%<@%ﬁbkﬁWAﬁifﬁﬁumnzwwwﬂ@%ﬁbw)%wwm WZEP L,
IT A% v 7% 600 A—1,200 AMRFTLCTW5, (IBMFH~)  L2L. Virgin America @
EFIT PRI $5m (6 M) [cMfil Siv, A ¥ v 7OHuE 15 AL ERW,

Virgin America (128 540 N) X, A—7 2V —AD Y 7 b T 7 =X DD 2l
BT ) aY—RATAET, FEHICASSIM DI A M EE—THEEEE ST
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%, LU, Biffite, Web A FRLTHRIFEHRN—HREZX My 7 L72b . BEOEND
AT ZUBA VAT EARYE LT AR =g VOB TRENFENTND,
Forrester Research @™ Henry Harteveldt (%, [Virgin America ® IT %, Z VAT 4 T«
—TA, L2L, ETHTIECHELLIED+E) EE-5TWn5, MO &S,
INHEOAFRX L — a v EORBENER S AUE, Virgin America @ 1T 13, ARD KX
RS T H72AH 9, (wsj.com, 8/21/2007)

(5) FNV&OH CEO M4 Shiz
ot NW CEO Richard Anderson (52) 73, 9 4 1 H2>%, DL ®% CEO IZEHET A HF & 72
~72, Anderson %, 2001 4=—2004 4F 10 H % T NW @ CEO % ¥, BifE, UnitedHealth
Group @ executive VP 3 DL O -4 T, Gerald Grinstein (75) D% % 5] k<,
Anderson @ DL CEO #tfEiZ, &3 DL+NW O&PFOEHIZEH ST 57259, B
) CEO DA Nt & Ff STy /= CFO Edward Bastian (XtEE 2T 5,
(nytimes.com, 8/22/2007)

Despite analyst speculation,
Richard H. Anderson, named
Delta Air Lines chief, said no
merger with Northwest was

needed.

(6) B FUATZE S Z%&, L LR A2O00 /A

BA @ LHR MLZEIZ AT B3 RT3, KIBIZEIML Cn5b,  BAWZXTIED T L
— AL TS, 52 T OS5t Faiit FALIE, 1,000 fRE 2720 28 I
LTCWb, ZHUE, KEA Yy —THRED US MIZEDOFEOL~L, AT,
BA . 55 7 ADREZ D Tz LT\ 5,

BA X, FHMOA N —a N, BEOIREBIZERLIZE S > T05HA, LHR 223
T, 774 PBENAUE, IERE L TAL M T U OATREMEZ D TV 5,

BA O/ R T DA—E, T OMAESHEDORIZAR S HHEEAR4 (dysfunction) 12
HkLTW5b,
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FHPAMOAR L —v 3 VOEED
=R AN
~UNT =R
AR/ v SV NN
- WEOT7 T4 b
X2V T 40— Ny AL
2 A MIERESINTZAT Y 2—)b,

ZHIZIMZ T LHR 25Dy 2 S AT 5708 5 H D 6 H OIZ 10 [8] & gk L 7=,
IATA F#5#F  Giovanni Bisignani 1X, ¥ = U 7 4 —#fBERNLAAF v FUN
J—F TRETICHAWT, LHR ZE#EOH—E 2 LU EN LT L TWD AL
TWD, 2006 4 8 H DM T v sHEIRE %, AR HIAL T 1 EICHIRS
TWHHEL, FEAZELSETWS, (ZOU RNy R —0EANT, BA DZIE
FrIE, +15%HEML T\ 5,)

Avoiding Baggage
Snafus
BA X, AITOXKE L > TWVD, Here are some ways to lessen

NN . . the chances of lost baggage on
FIEDOZNT4 L TIRIONNY v a0 X7 — hox international trips.

e v2She D z —=3 B Consider avoiding connec-
NVEMTET DT, BTy ZICL DM S — I FAHO tions in the United Kingdom

A Ly until the one-bag restriction
s 2 PR AR, is lifted.
+340 NDOFifte a2 £ . B Don't book close connections

. on British Alrways at Heath-
AR Ok SR 2 +15 iR, (¥ — A BEnNT row. Give yourself at least

two hours—your bags need it.

90 7, [l 4= F/VDOFYHEEILT5 57) B Consider shipping important
S e L = items by luggage delivery
L&F OFEREISXTH O A, service or package shippers.

LU, ARARWZRRIE, T5 25T 5RFE 3 ARE T W Make swre your bags have

your contact information

FI2FIUER BRNTES 5, (wsj.com, 8/21/2007) e e luggage tags

B Don't check valuables, medi-
cine or anything else you can't
afford to lose.

FIZ BAA DR 2 ADEHE LTz, BAA N ZAA DR 7 /L —7 D Ferrovial |2 B IY
hi=th. BAA R e L Ferrovial ® MAD AALBOBIENFE E > T\ D,  ARIFHE
L 72 @1%. Duncan Bonfield (corporate affairs director) & . Mark Mann (media relations chief),
BAA TiX. 4£H @ CEO Tony Douglas DFHEZ 4D, BIEE T2, SBIFHE LT 2 A%
BT 10 NilE< ORERAENk L T\ 5, (FT.com, 8/22/2007)
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(7) N=VrTN— (B). FIEHEHIED
SEMER 2 AL O ZE 4L Virgin Blue (Pacific Blue & Polynesian Blue #iiZ5 £ F) 73, 4
BT RTHI LA HE OIS A$309m (293 fH) Z iRk L7z, ILALE, +16%H > A$2.17bn
(2,000 M) Tho7z, RPKIX +12.6% LK L7-, IEAFTFBEOEMN, Z Ok
%@if:égo ENEEIL, BN 5% 5, 10%IZ95 K L TwW5b,  Virgin Blue
CAEEORBLIZONWT, FHEEICY U AR =L D Tiger IZZEDBANEED T, 5
llﬁﬁmi}%@1 BREPER & BERRIE D TSN TS & LT, BRI BiE B %2~ LT
WV, Virgin Blue 1&, b2 =2 —Y—F > REINHETHICS AL, ZENHE
LR LU, RFEIZIE, 4FBDT T RE7e5 VAustralia 2325 BT, KR ICHE

it 2EtE A A L T\\W5, (FT.com, 8/21/2007)

(8) BMI #iZ8, LHR F&DXKEMRBME S D

LHR Z2#k%55 2 fE DAL —H —TdH 5 BMI 28, AEICTE LTz LHR 38K E#RR OB
WmEELED, BIEOEHBO 22X, LHR EEICRNT 24X —v 3 v EOME
DRENFET BN TWD,  RFIL, T5 OBHBGIC L D ZBEO X v /R0 T ¢ — 3
M3+2H00, LHR FIHSHO X — I FABEBREAET L2, KigRt <L — 3
YOEENBEET D, BEIC, L OEDMEETHRED LHR ZkE T T, OB A 2
Y—ZEHE A D MRS HAICEINL T D, BMI X, LHR ZEHO AR — g U2
ETHET, B<TH 2009 4FFE T, LHR EOXKEMMZ RAbE 5, Frhix, 4
FI LD, BMed (IH BA 7 7 > F v A Afifi 28424t British Mediterranean Airways) % & Y
L7z, Hmid, LHR BREFEROMFK LIV b, 20 BMed & Ot &, UAIUS 22
EDa—Ry=7 —[HEfEZELESED, BMI L, ZOREIZ, LHR ZEHEORLO 2
12, 10 fEoREE e A BMed 4 FHIZHRITL T\ 5, (LHRIEIZERTH, EHED
HHRBEOREZRDRITNE R B0 - 7-,) (FT.com, 8/23/2007)

(9) =7—=7Y7 (=), A320 Bl X 25 ## BINFEED

AirAsia X, A320 BUEE X 25 BEDBIEIED AREME 2, =7 ANX EWE L T\ 5,

ZOREKIT. X o Sl — AT $1.63bn (1,900 M) 720, F U Y —(F 2013

FE2014 ENTEINTND,  AirAsia (X, A320 B X150 #% (47> 3 > x50 )

ZRIELTWD,  AirAsia X, 10 A5, KUL=HKG & Kota Kinabalu=HKG 7& H {if &

BAGGT DA, flilks4E0> Thai AirAsia (AirAsia 49%FT4A) A3, BKK=HKG i H { & B 44
%, (wsj.com, 8/23/2007)

(10) EEWIZE, EERERD
BA & KE X, 8 H 23 H. /At EERAEEM L2 FE2RBDz, KA
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B OMAEITHH T DM & Sz, Witz LC $300m (360 fEM) D Eil4: & R wIER
GlafeE Lz,  @E ThiuX, (FRERGIAEFIE) BA (Zx3 2814i%, $900m,
KE IZx%t9 5 814:0% $600m 17 < FTEL TCW=7EA 9,  BA X, F[ED Office of Fair
Trade X ¥ & £121.5m (290 %ﬁP%) DEIEZHR LESN TN D,
WZESFED I NT AR — AL, TO 2 IR 5T, RO FEp S+ 2E E AT
RELREEIZEEL TV, B}UHL LU, FEOBFY R OMAE Sk ST
WAL, KETCIEEOREFFAE Z T b, (nytimes.com, 8/24/2007)

M

VT AN =T Tl Z S KE 2 T - 72 HRFFA O SR, #RE D[R
ELTCT VT e s & LCH4 L=, (DTW, 8/21/2007)

T

KENEAIL, BADFEE 10 A (N6 NIFBERE) . BA L[4 O FNERG| OR#EN S
brAOMT D FEZPE L2, 10 A%, 8 H 24 HI ’%Eéh%ﬁ:“% 9, 10 A%, RIEH
BEORGUZ S TWRND, FHERG | OED DA TS A X, @1, Bkrics sk
S, AIRE RAUTEEEN ST D, (FT.com, 8/24/2007)

Ten present or former British Airways executives - including a member of the BA leadership
team - have not received protection from prosecution under a plea agreement with US

prosecutors investigating a price-fixing conspiracy

(11) RS, 27 AR THEBRICER

K31 [#E @ Dubai Aerospace Enterprise 75, =7 /NARGEE % TE LTV 5 THO B I
IZAKZRLTWD, 7 AL REFRERO—ET, 4 (2 1L, I (4 15,
B (113 ORAZBREL TS,
DAE (I, FAABUFE RS OFRERFEOH THEFEIZHR L S NS T, MEEYxX
Az WENLT % 212, 35 K Z$15bn (1 JK 8,000 (&H) 12 L& EAFIH L T\ D, BEIZ,
TT N A DPLEFIK 3.12%% E600m (960 {&M) THEA L. Auckland International 2= ¥
D 60%% EULT HEtHE 24 LTV A1, LON @ Gatwick Z2H#EIC & BER 2R LT\ 5,
(channelnewsasia.com, 8/24/2007)

(12) 7I7AH RXT7u 7 KIESHER. MERICEET I Lhkswn
ANC FF 78 966km, 7 7 A 4 The HiEZE 72 k1L 1 -> Pavlof Volcano DM kiEE N, 2
bk L T2, BIEORTIL, WEIXEE 4,572m LLFIZIEE > TV D28, BIZHE
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BN ERIC R IIE, IZERICEN D59, 1996 FEOMRIE TIL, M 5
9,144m F T k5., 1986 FDOMEFE T, 14,935m £ TEA L, BHPNEI. TExT—
vay BI7—% “FLroom” o, KINEEEREY “EER IZHEEL TV,
(wsj.com, 8/23/2007)

Choose a Volcano
to Listen To...

“Google

http://kiska.qgiseis.alaska.edu/Input/celso/volc sounds.html T, BAFED K ILIEEHOF 2R < F
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http://kiska.giseis.alaska.edu/Input/celso/volc_sounds.html

(1) ZNA—Xfpanr vyIalb—F— V77 —DETBAR

1990 FIZT T AF v 7 (FNVTR—NANEEND) O ERFENSELINTHL, 7
J— XN BUFIC DN T TH BiATe IV 7 03 sk e o7, LK, S0 7 OEJER
727 7 v CRENCIZ 900 T ADBIE DN T 7 —INFAET D) M, 7 v— R[RITH 6 1m
InoTWnD, IHERSTZON, ST vIalb—F—F, AX-uavrrJ
AIVTTAARG— K =T 4 TR EITNV—A O —T A A FD%
I LTS I L— X84 E, ZF>TZoan”7 vIab—4%— (1 &y b
JL% $75,000=900 T H) ZEALTWD, HONOMIT2EBEMLTWD,
DY 2 b—F—%FHTHI. BER LT =R WEROAF T T a2 —
A%, WIRDIZTHENHEKD, FLT, PGADA Y ARNTIIH—=NL YA %EL
TAND,

I N—AT, GNTE2T 4 —F v — LTI NV—XERELTND, “Izal—
H—ITINZ T, FFHEHEEIZ IV T RELODLMESHEN TV S,

I N—RX N7 EL 72, YIalb—H—FffolmL vy A, BEREANT
$250 9%, FLCHEHBOUTAOINTX, TR T7—0b7 ) —2 T4
— 2 TIALT $500 5, DTl TN, AT 47 M) w7 E LTSS
FIZAE DI TV SR, (nytimes.com. 8/21/2007)

Brian Fallon, a professional golfer, using a simulator on the Carnival ship Victory. More cruise lines are offering

simulated golf and stops at actual courses.
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(2) 7Awv, NCL Bk 50%Hf5 EFERRE & 7425
TIAR_— kT 4T 4 —ZED Apollo Management (NYC) 723$1bn (1,200 f&H) <,
NCL Corp @ 50%#k&4 A L7-,  NCL X, 2000 47> Star Cruises (<) (2X -~ T
100%PF A S 4L TV iz, Star 1d, PRARZHERF L. 50%HE&E#E & LT NCL ORI A ik
9%, Apollo X, NCL#&ZE DLl L&Y iATe,  Apollo 1%, 3 HIZ Oceania 7
Jb— X% $850m (1,000 fEF) TEIULL TV 578, Oceania & NCL DI Z sz L CiE
w35, (DTW, 8/17/2007)

[ & nVRT 4 VT A |

(1) TA N7 v 7 BREEKIEEMN MERENGEEZFIHLTND
PRIERBEENAAE +6% M L=,  ZHUE, 1970 SR LISk O e KO BN,
WAS=2 IK§f#] 45 43=NYC=3 I##] 30 77=BOS Fi]% &> T\ % Acela Express fFalld, i@
10 7 AT +20% b LD H 2 T 5D,
M2 D RIEIEIE (6 H 1 H—8 A 15 HD[#, LGA ZEPERAEED 13 23 EIE L T\ %)
(CHERIEDREZ Y D LIZRE NS, D EhEIcR VL TWD,  RIRE) 1 H%7-0
100 5 A WAS=NYC T DEGE Y = 7 —I%, 45%70> 5 54%I2fEK L7z,
Acela D ERFEIL, A4, 14ERTD 84%7 5 88%IC(f] ELTW5, 6 HOERMEIL 90%
ThHhol-,
PRIERZ N L7z 0%, ALREERRR S TidkZevy,  CHI=St. Louise Bi%., 7 A £ T
D10 7 AT +53% HIEML T\ 5,  ShERETFEORIEIX, BUFO Amtrak (2%
DB EYERT D 0vb Ay, 2007 AR TR T, $1.3bn (1,560 &) DAfbh
SIFEGPRE SNz, FAs, 2008 FETHRETIE, ETFBEE &, $14bn i< (H
IZENLLE) OffiEh4 &, $50m—$100m DEARZE T 0 T LAEER LOOH D,

§ Since 2000, high-speed trains between Washington,
New York and Boston have eroded airlines' market

share.
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23R E, ZEOIRMEMIE D 22, TR ZMEH Lo R IEROMZEERI > AT L DB A%
FORLTWD,  ZOT AT A, $40bn (4 JK 8,000 &) DEMA 0D, ZD5E
BIRPEANIL 2025 FEE THMNDHTEA D, MZEFEFIL, SHEOMBe XL & KA
ZEEHN S AT ANDEEEBRSEDLRE L BUFICHE LT\ 5,

LU, —EDMZERER O RN CTEIL, Bip > E R A< T\5%, It CO CEO Gordon
Bethune <°Jt. AA CEO Robert Crandall %, #ZFEEERR IR ESRE (T T, KiRHEZ iz
DI REIZLFREL VD, TIHTIUE EORMLMBEINDEL LS > T 5,
WX, 7T U ATIEITSNTODEN, fTECKETHRZRWDN? EE->TnD,

Acela Express (%, B — 27 RFHIZIZBEN TR INTLE D, Amtrak I%, Hi WAS=NYC
IS 1 FIEER L=,  LaL, 20 SIELOMER L TR, 2l Eogain
KIZWEETE,  FIEABOEIE TR T, FEOWENBEZ ML, 2 TERR
FRONTEBHRZR Y, (BUEOFHIL, BB 2 & L& 6 flifaik T 304 A L3l
RUN,) AV RY, BT 0RE L RN EDSE LB E LI LTV D A1
FFd 135 <1 /L (217km) L2720y, (BOS=NYC [ D —#BILHFE 150 ~ A L ETHN
AlRE.)  ZAVEOUGEIZIX, BEERENNELRD, RN HARORRIC, miEskhE
HAOKMKZHERTI2MLERH LA EEbRTN5D,

(wsj.com, 8/23/2007)

Above, an Acela locomative, Below, passengers waiting
& in line yesterday to board an Acela Express train
departing from Mew York's Pennsylvania Sk

P~ o

The Scenic Route

Passengers on the Acela Express train, by month:

May June July

Saurce: the company
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| xFN & VY—} |

(1) P/ EERESIE, MGM X7 —V 2 &E

RS 5 & 234t Dubai World 23, R 5 2 o B v~ ) F~_X1— % —0D MGM Mirage
(2 $5bn (6,000 &) #HETHEHEE L, $2.4bn X, MGM Mirage £ 9.5% D &
Iz, $2.7bn 1X, MGM Mirage & Dubai World TE%372 9% & 7423 CityCenter Holdings
¥k 50%EUSH 2 E° X 41D, CityCenter Holdings 12, MGM Mirage 23Bi%& L Cu\ % $7.4bn

(8.880 fE[1) @ CityCenter E X7 m ¥ =7 F&ZIT/Hk<, Zo7av=” M, LAS
Strip @ 30 ~7 X — O tHz, FiElea K (2,650 7)., A7/ (Mandarin Oriental
X2AKT /), UY—Fh (4000 %), va v b7« B—/VE2EHFTDH, BIZEIX 2009
F%Y,  MGM O KEED Kirk Kerkorian (90) OFfFH KL, Dubai World D%
BIIZE D 52% % IR F+5, ZOF 44—k, MGM Mirage 1%, Aff% Kigiz
B> S H 5, Dubai World 23MAE T2 EMEORE%K Y A FOIEMIZL Y, CityCenter
DO NIRFE AR S %, (FT.com, 8/22/2007)

MGM Mirage MGM pvse) $83.48 #+ $+0.68 +0.82%
B/24/2007 4:00 PMET € Add to My Portfolio
After Hours $83.31 ¥ .017 -0.20% &/24/2007 4:13:00 PM
In partnership with MarketWatm

Overview JFI(-0 Ratings | Earnings Competition | Filings | Financials

Price History Historical Quote Lookup

Open $ 82.80

High: $ 84.37 20
T £ :-_1\.

Low: $82.25 T— ::] a0

52-Wk Rng  § 34.56 - § 88.69 70
Company Events

P/E Ratio 35.08 | _Mone- e &0

Volume 1,948,500 s0

Refresh Chart
Ma $237B — 40

Sh Outstand.  284.3450 M 20
- S 020 H Do FM AM 4 4 A
Interactive Charting
Events
Earnings Releases Confirmed Conference Calls
Pariod Eps Actual Quartar
@1 2007 $0.59 Q12007
Q2 2007 §0.62 Q2 2007
Financial Snapshet Per-Share Estimates Current Analyst Ratings
2008 This Qir  NextQtr | gy 9
Revenue $7.2B | Mean Estimate 0.50  0.53 | oyenyeight 4
Total Net Income & Al
! §648.3 M High Estimates 0.66 0.73 | Hod ]
Earnings Per Share §2.22 Underweight 0
Low Estimates 0.42 0.44 ’
EBITDA $22B Se 0
# of Estimates 18 17
Long Term Debt $13.0B Mean OVERWEIGHT
Moare Financial Information More Eamings Estimates Mare Analyst Ratings
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Z DAl

(1) FENF—R bu—27 2B
Netflix (B 74 Lo ZAARZE) 28, a X ME&c &AM T, a—Ltr¥—%1b BEifie,
LbT T RY—=ALTeDOTIERL T, HATOMHF TH > T 24 KHEET L5, RS 3
HYYFH T 4 —bDa—wrZ—%F LM Hillshoro 258 &E7-, LT, &
EFTDe-A— ML BRI — X2 fik LT,
L OEENTI—NE A —EBET TN —RAFT 50 A7 a7 —~FFoTiT-5T
WHDEIE, Bl HIEEZBRAL TN D
Netflix |Z, Lo Z L ETAEROFESFNHILL T, KD (=7 —#) ([ZiER L,
itttz VW — R (a—tr¥—) ZIROHTZDE,  HEEFFO Blockbuster 73,
5 2 DUH-C, 525,000 DEEE & BN L7-DIZxF LT, Netflix |3 A55,000 DFE % K->
TW%, Netflix |, ZOa— Lt ¥—T, =7 —OBIERELEIIND
Netflix |Z, Zoa—iLkv % —7T;
- MERRDZL &, BERICHGZTWD, NI TAEREOZOEE DVD OF 7 7 —
L BEROBHBEEFELRE HRELTND,
R R DO ERSERH O BIEZ 0T, BRI B4 FE i L7220,
- BUHOAOBEREICX LT, M), IR RS,
- BUEYY) 8 » H OBEFROEBIIM A, Fifi$12.50 TH - T, EFFHD 2 5D 2
I 2542 B LT 5,
(nytimes.com, 8/16/2007)

Michael Dominguez, a Netflix employee, at the company’s strategic weapon, a call center in Hillsboro, Ore.

1548 284 Yk 1948 H 26 H 36 TD fhsas



(2) "=, ¥t EGEFE

Virgin Group 23, b 77 A RX— |k« U AT 4 —REOML | BFO TSRO B
ZRFEILCW5, P ThAHIZ, Virgin Mobile USA % NYC ZEAESIFTIC B &,
WIZ~IVA « 757 F=—2 Virgin Active D _EIEEBET L TW5,  [FEfX. 208
i % “branded venture capitalism” L IEA TUN%,  Virgin Atlantic %, Fie, ELSb
M, TIAR=E s AT 4 —REIC A RHT D0 DEEBLHREICRDIEAS D,
SQ . Virgin Atlantic # 49% D5 {1 & fiit L T\ %, (TIMESONLINE, 8/22/2007)

V= x )b Ry NT—=IBHEITLTWVWAS 5LV, TDR O [YV—T %)L Ry FTU—
7 EWAT) B F ol TWb, (P.2)

S - ENENDO T, ARSI > THVThH, TOEENEALRE ) NTRL 5D
7Ry, L, & A FOFVEREEHEAD L& D UIXEARE ) DI D8k
ANLTHKD, HHRVWARLER, BAEWZHR (Fu2) 2REE-7-0, BERA%
RE}LIZD, BERSETAZREE 720957240 T- - - Mo omo I
X, Lo THHRZE D b,
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LEa—E, KBAIZRLEEN, 2<ALRVWARLEOaI2=7 s —7AT, £H
ATLEST, ETHRWTITIT 220,

LL, ZORFENPFEDTVDERIZ, FKITHDS, ZF-2TZDY—¥ v /)b Xy U —
7 A REV 7 LD TOWHEEF E, 2OV A MO, EWIRHEHD
7259,

NYC % A LAD [AOL A>T A VIREHOKE, ¥ —F%y MIE] 126, FFIC
HWA =T A AN, V=T %) Xy NU—F 7T L0EZORHEZESLT
WL EENTHD, (ZOFRFOFRPEL K TND )

SHTEH, A=21E0d, V=% Xy hU—F U PREEINTVDHH LU,

AOL &, ZATNT v 70D OWBIZFRIIY . SEX, 74 VIRETH @
D ORREE BT S ien L i, B0 X 4 AT —F—1F, AOL OHIEY i ik
LITH 2 Db HEIILRY,

Z DS, Google X, HRITEHELSMIGLTWD, Y—¥ %/ Xy FT—27® YouTube
ZEIRLT, 22T, HiLWA Y ITA Y ETHEEOETAEREL, B 20X
Bkt Lz, ZORFITIE, ZOTTAN, 5%OF U TA VIREDERE R D]
REMENE D EFENTH -7,

AOL & Google OXFISD 7T, HMIIZH RS KBS TWD,  WwE 1 F/M T, Time
Warner #£7230% 7 7 > F CTHERE L TV A O1Txk LT, Google #kiZ, +40%i < HiE% B
TW5, (FE—02, WrtOgMtEOF ¥ — M & L7z,)

A B =%y FEERIZ, Ry A4 Y— (RO L1BRIIABO TREIZE LW, 2F 0 ZFn72
FEFRISRE D DON ) Lo, D %(HLH*T&<T)T&m$ﬁﬂ A TIT<
EEDLNTWS, L—TOHEANL, Z EHIFOHERIZR> TE X, BIIETHAEET
b\éo

“PEZE 3 AT 8 FE, M- DR/ H 184, R DOXGE 30 47 Ot o ARNZIE, v v
NAFETZ, (H.U.)
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