Rk 21412 H 21 H

TD #i58= 1§ 406

1. BEMZER’E D 2010 FFRITEMOZRRA>ERY A + (1)
2. BWEBFEIMKIRS — X DBV R HER
3. #RDAV T A FIARI
4, Hotho==—2A
5. MRERHRTTD
< <HREEDEPFMLHARD N TND > >

240%01

BN




tnooz.com, 12/16/2009

1. Tnooz predictions for 2010 — the biggest and best list in travel tech
AP YN
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2009 4E 9 HIZLH BN - T2 ikITH S EER 7 /v —7 Tnooz D A > 73—16 AH 5 2010
FEDFATHEINC & > TORKPOERED Y X &, 55 & Ki#50 2 [aINZ 551 THl#H
T 5,

(1) Alex Bainbridge

< KATT 7 ) m Y —OSMNRER, D OBIR NS YGE D T2 DI T E A HI
BT 20T, AP F TN ZRTE L T D SFHEEIUCE LT A 9,
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A D,  WZEStE, MUZEEIRFEOBEIINA L 1372 57202 EIZRNBDONT, VT
—/TIT 4T 4 —IRT LR (V77 LV R) 2FUbT 572595, Y7 —/
TITAET =% Yy 735 NEX ZZOHBMASRAINFAITT 2 NERDIZ,
INFRREIRY T —F X —F =0T 75 4 E T —{E¥ED Web A MIHIZEET Ao
TEVT 4 —ZMAANTE L OEE (HY x> b) BHBIT 0T, BU iz
X Web OFEFA FTEEE 25 2 L2/ Db EIL7e 0,

(2)  Charlie Li

HEBUFIT, RITHSOMRERESE L7255, T U T2 RigdT O RE
MEFMmL, K02 ONERELHREANDLTEAS,  LirL, HETHEREN
BN 2G50 F TITIIRREIN 025725 5, Sabre 23, Travelsky & HEOHLZEEFHD
WSNRGED T2 D DEFRAEEZRRNLT DMEGE NN TN D,
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(3) Claude Benard
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HEHTIBIEA D, Travel Guide (LARITO Lonely Planet) <& DOtz a v 7 —%
HoTno,

(4) Dennis Schaall

- Google Wave (%, RE~VADaAIa=lrr—va B2 5FETIZEES TR,
2010 FIZIE, ENNT 7 ) a P—BEOELY — AL IEHRHEE DMERT 5 Y
—IVASNIRIND I LIV,

- WS OT T NEEREIZE BN X ) i bt E A EICINE T 5725 9,
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a b s =B RORENEA LIRDTES D,

(5)  Gene Quinn
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A FNDOHFTHEOEDA N—V —%GEDH Z L ZFAIEEIZT 5,

e T w7 ELTORITHA R, FilWwe vy o255, MK, ©5
FYT =1 EOWSHIERERES & TTA T FHEHINR By =Dl
DEIHIZ A F Iy 7 W hEFEREZ T, BT 2FHICxn Lic=2— A&, 1FH#.
VaxorFr—arour P T—)VOEBERRT ) r—rarkind,

(6)  Jeremy Head
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Y REEOFEREE L RD1EAS,  TT UK TuE—Iia L EEMER
EDREDDY =%l AT 4 T OMEITFEDEETE R, KPEELY—T
Jbe AT 4 TERIRITH T 2 E 2 MG L TV 5,

- WoOND PR Ev—FT 4 T DOEMEN ‘X ANRA—FEESITFTLEI V=¥
b ANR=RT NIEF LA 9N, FRICARHREI NN AR L1255, 7
TURBY =) AR=ATHEZOLNLDN?  HDLNIAXITEENY —
b AR BN ATL Z LI PLLIRVWDTEA I 1 ? IR E R0,

(7)  Kevin May

-+ Amadeus & Travelport 78 B39 % LW O BARNA TV D, Kayak I3, —FF B354
FLicEEbnTng, ERLRse NBOREP, REFE~OHK) 237
D DOHEFNTKRET DS IR S MEE L 72D, Kayak O R ~O A D <0,
Travelport @ S [H 45~ D B 25 % O B 72,
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TOHRATT 72 RBHTRDIEAD, EI2EFTHR OTARAZ Y —F NI DJ;
XERHT 27259,

(8)  Martin Schobert

nh—y gy, a—3iar, a—3isg . Comscore |2 LA HAE KEDHKIT
HF A hDO K75 DOHN 3> (MapQuest, Google Maps, Yahoo Maps) 723 HiI[X-~<— & |Z L
TWbHYA 72,  Nokia (%, Hi[X-~— 2 ? Nokia Maps 2.0 Z#BA% L T\ 5, iPhone
<> Android & H1[X Zf# > T\ %,  AroundMe, Qype <% DT HIK N — 2 DH— B 2
AL TS, MBI, v — BV OFATIHEBRR R, FATRHE MO 7 2
TUAMEICETETERT S5 9,

c JERBISE (A—Z7 A b UTUT 40— AR) BATHIEA D,  ATEDIREE
R O A T Tl LTCIRRBLFE L | JA8BLE (RN—F %L - VT VT 1 —
VR) REREGDOE O, AFTIHPCWLSL O, Wikipedia Dfif#ie, L E =2 —
EHDZENTEDIEAD, GPSHEREE bR - T, RITEHED BRI T 5 U 7L
Z A LOIEFHINERE TR BRI 357259,

CRi 51 Z#¢ < )

nytimes.com, 12/18/2009
2. Mobile Phones Become Essential Tool for Holiday Shopping

EEEIINMAB Y — X OB VIR D2

7w AL @D iPhone 72 E DR S0 7 NU T — T U —a U NNy
2 —DIHEF IR U TRBITRADIE DR S LV iz B xT<nd, itk
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EAL LS E L TWAREMHMDIEILD/R—a— K% ShopSawy & IFEENET 7V r—
gV EHESTAF Yo T5E, ZNE0 LRVl ORGEEZ RO HTZ ENTX 5,
Wal-Mart "¢ $29.99 9% Hot Wheels ® 7 47— A, ShopSavvy T DfELZ X F v
VE B LB EZAITEKO MO Target 28 $19.99 THRFE L TWA Z & 2%z T<
Nz, LT, ©921o507 7Y r— 3 MyCoupons.com 73, $10 Z{EF| &%
Target DFE 7 —RUZRAAEL TN, A F—F vy N THSRES7 —R B L
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The ShopSavvy application.

ShopSavvy (21 2. T, RedLaser, TheFind, ShopStyle, PriceGrabber.com O /A /L7 71 /-
—¥a R, HEEIZLD/NEIED Lokt TRl L Tnd, B L Ea—1
A k@ RetrevoQ T, B4 2T % A h=° Twitter D A v — TkD LTLDJE TS
THAT2ORBWZRAIBICEZE L TND,  EBRRIIAEG TEH ., #EHRERED /)
SREE THAT DT LYY, NS RF—AR— Faflio TRk Fhe & &7 *ﬁ
EE AT DOITEPTINAEFIC/R->TLED,  WEFEIT/NTEED Web A HZ
IYATDHZ LR DN, L DIEIXENA MTKHE LTZ A M EE> T Ruy,
Tommy Hilfiger DA > T A > a v 7 E, WEEPEL W HEMEERLTX—Y0
A7 a—VEMEZHEBR L TS, FLTI D Web 1 MIEEEL TWD ANZEITK L
TIE e-A—NVT FLRAENRAY—=RFOANLET THALZEMOBREEZTE 5L 91
LTCW5, eBay ® iPhone 77V r—3 3 > Cik, %FL L 7= AN PayPal IZHIA LTV
D7 Y w7 TETDO R 7 v a ik,  eBay DESEDENSAA LT
KL DHEAIL $500m IZEL TWD, Ll MifsAETTIERY, 2V 23510
JECHRETZELTH, ZOEREFIZEST-D, EoTH b T 5 FMEEXD &
D@ TORMDMTIAT 2B RS Lvany,

FT7FA L DNRIFEICE TR, ZTRNODOERBVIELOT Y r—a VFED Eo X
vaZl, FREDFT T A O/NEIEIR, it~ v T2 T AL TV D AT A
THATE L TA R T ITA DT 4 AT E—THIZEDNDDEFT LT
VR, %?&%ﬁ&%@ Best Buy i%, BAKSHE LV bRl DIRESL LY — F
2 LIEGRICOMMiiEEZ Z £ T E FTF TS, KikeET77E7 Y —0 Pacific
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Sunware X, ENXA NV THIEL D b RWA U T4 Mk E2EER LTS AICitg 25 & T
FTna,

B ERRIC X DAMRER TR AR Ul A7 7 A Lo/Nge ki, ik T & 7o rgmE
ZEMTHoTHPILEL Y E LTS,  KRF/NGEIEDOEK D)X, ShopSavwy TEFLZ
AF ¥ U LTWDHBEE DT NSA VT, ZOREGMITER DEFEIG 7 —R 22k 2
THIEICBT DAL EFHET 5 AT LORBRE FEE T CHMBL TS,  Yowza &
BLEOMOT Y r—3a ik, #ERTERED GPS (EFR AL~ THIEDI S ITE
DIHBFICE L7 — R %M LT 5D,

wsj.com, 12/11/2009
3. Online, Online, No Line

HROF T A FI R

R b3 AT R, L O R AR CiEWEOREOM EhESNTLE > TV
e L, A Z—Fy EBMRICHBITHA /) X—va L EERFERELML L
FT N EW/HEINTND,  ZRUNEBT, KEEERMAE LA U H—Fy hD
PARHF AR KT TS, BRMNIE, KEDOA o F—xy FIEICRTT 2B A2 EY
RZE D EMIIZIe o TND, 7T AL KA L, Google, Yahoo, MSN D > & —
v MRFBT U ATKHL L CEMNE L7 Quaero % 2005 2 H EiFz,  BRINE G
X, EAENOE 2 ETWeb 727 2 A AHEICT 5B LTS,

Wall Street Journal 1%, il Al GIK IZIKHE L T EU 15 # [EH, ~/b=, K[ED 17,000

ANDA =y MIFARRZRHE L, ZOREICLDE

> HHABMTA U Z—%y bEFALTHD AZ, KED 75%I(25%F L THRINIL 61%
L7 oTUWN A,

> HERSHREZ GO D & BRMNOFIAPIRIUEL 51%ICIK T 5, BRI, Eick -
THIARMARE LS B D, HIZIEAT o4 (91%), A=—F > (86%) 72D
KL TAZ YT (39%), v—~=7 (36%), 7L HUT (37%) &9 BEAT,

> ETHRFELERDE, KEEBMTIIRERBEVATFET D, LSS
KET L30T s T ag =TT U WBEAIZER LTV 205, KE
TlXe-a~—RA, T4 « N7 Web R— A « —E AN,
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Global Web Habits To take a closer look at details of how l;eople in Europe and the U.S. use the Internet, the Wall Street Journal asked

market-research firm GfK to poll people

in 15 EU countries, Turkey and the U.S., asking whether they have readlly

available access to the Internet and to describe how they use it. Almost 17,000 people were polled.See

Access Content Paid vs. Free Influence Usage

1%
1%

If you use the Internet, where do you access it the most for PRIVATE purposes?

Sample size: 16,959

[ 54% From home
37% | do not use the Internet
4% From the office 54% From home
[ 3% Other places like Internet
1 1% On the move with a laptop
" 1% On the move with a handheld device

B s @ [8 printGraphic Source: GK Custom Ressarch
H To take a closer look at details of how people in Europe and the U.S. use the Internet, the Wall Street Journal asked
G|Oba| Web Hablts market-research firm GfK to poll peoprl lein 15 EU countries, Turkey and the U.S., asking whether they have readny

available access to the Internet and to describe how they use it. Almost 17,000 people were polled.S

Access Content Paid vs. Free Influence Usage

My top use of the Internet for PRIVATE purposes is:

Sample size: 10,153
*Respondents were able to choose up to three answers

B 55% Emailing family & friends . 10% Following sports 55% Emailing
54% G 1 inf tion (Googl family & friends
o General information (Google, o hi ies/TV
phone numbers) B 9% Watching movies/T’
39% Reading news 8% Other
[0 26% Social networking, (Facebook 6% E-services (buying tickets
Twitter, MySpace) for travel)
| 16% Downloading/streaming music 4% Blogging
[ 14% E-finance (E-banking, 1% Gambling
stock exchange)
B 13% Playing games 1% Erotic sites (adult

entertainment)

B 11% E-commerce (online
shopping)

I ] Print Graphic Source: GfK Custom Research
2/5 P!
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i To take a closer look at details of how people in Europe and the U.S. use the Internet, the Wall Street Journal asked
Global Web Habits market.research firm Gfk o poll people in 15 EU countries, Turkey and the U.S. asking whether they have readily
available access to the Internet and to describe how they use it. Almost 17,000 people were polled

Access Content Paid vs. Free Influence Usage

How much time per day do you spend using the Internet for PRIVATE purposes?

Sample size: 10,152

B 36% 1-2 hours per day % A oo
24% Less than an hour per per day
23% Not every day

12% 3-4 hours per day

[ 3% More than 6 hours per day

2% 5-6 hours per day

| < T > | (8] Print Graphic Source: GIK Custom Research
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(1) RGNV —F =Y T—FT DT ARH

Travel Leaders Corporate 73, —3#¢ Compass 7 7 > Kiffi%Z Rearden Commerce x>
VEMoOTCTHND EF L, Rearden 7T v F 7 — Ak, IEATKY —L,
ExpenseWire OfREFILY —/L AR, M By, Eosfy, ZSHEEE RS Web
R, DX =T A A PEMR EEGUHINEAHEEH T D002 OO T
Vor—varagh TG,  ZOFNH RS L7 Compass X, Rearden D& #L>Y — /L
L LIRS Compass 77 > R 7 4 —AIMHAIAEN TW e a UR—23 0 M &fEs
B  ZOAAVER—FY MO, BUEBESFOFRE N L— A, WWEEH, EHEEA S
2SN, BEH LR —bFOBAZ <A X ZEERNO Y 7 N =T — &5,
(travelweekly.com, 12/14/2009)

(2) Ay NIAT—IZEHTBHT—%

LUTFIX, Expedia DA =—27 %A Tk 5 Hotwire D7 —4 Th 5,
B X% $500MM+ (8713 33%+) MBARTVERZTH D,
RWT, EIBIA R M) —IZkT 57 7B AR UTZAER, AR S 2 1
D +36%7 5 HITHIIN L CTH 3 M-I +45%H300 L 72,
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T 2= 50% A T LRI SRELRD T % 3~5F1FA X ) —~DT
72 AIARETEA D,
Compete ® 7 7 « v 7 7 —&IZ X L Hotwire & CarRental.com ® H il =—7 &
VH = (12 » ABEREYE) 13, 10 BSR4 /IER A +21% & +25%3E N L7z,
(phocuswright.com, 12/14/2009)

(3) K TIRAERE
KhRATEEEE  (Travel Promotion Act) 2SEWICEN LanBZRAHTETnWs, |k
PETAIVAT 7 —DOFEICRE ] FI DN TV DB TE, AN E - 72561, afs
TRHEOHFIHEAAL Z ENEZHND,  RITREEIL, KE~OHEFBEDOTDHIC
$100m (T EDEBIMIEZ WTREICT 5, KENEFEUSH &2 FHBOET 217 9 D13 Z
W HIH T, (tarvelweekly.com, 12/15/2009)

z2 &

(4]

(1) IATA2010 ERB L FHEIE
IATA 73 2010 FEDZES s L 2 Ai[El O K A$3.8bn 725 A$5.6bn (2 T HEELZ, ik
BFEIT 2009 £ O ALLI% DD DD +45%DHAN SR LT 2007 DO E—27 LUL
IZEIFRT DTN ED, FREIAIZAS30bN H 07 2B L FHIL TS, TLIT A
FRE D72 P12 11 2009 AEDFRE A —/L RSAL2WIE T L, = OA%EN 2010 4Ei12 b
GIEHRND EFRLTHWDL6TE,  JREl&IZ, 2009 03171 $61.80 725 2010
I $T5 I EHT 2L PRHRLTWS, FEKRE O Giovanni Bisignani 1%, HoEi3m
VIBET-NRE D LR LA — L RO TFFIEE O RNBEEESND &S > T 5, (lata.com,
12/15/200)

System-wide global commercial airlines 2007 2008 2009F 2010F 2007 2008 2009F 2010F
Operating profits, $ billion Net profits, $ billion
Global 19.7 -3.8 -3.7 4.0 12.9 -16.8 -11.0 -5.6)
including exceptional items 15.7 -40.5 -11.0 -5.6
Regions
North America 93 -2.3 -0.4 12 53 -9.5 29 -2.0
including exceptional items 81 -249 29 -20
Europe 64 3.3 -0.9 0.6 54 0.2 -3.5 -2.5
including exceptional items 54 -25 -35 25
Asia-Pacific 35 -5.5 -21 21 21 -5.5 -34 -0.7]
including exceptional items 2.1 -10.4 -34 -0.7
Middle East 0.0 0.0 05 -0.1 -0.1 -1.0 -12 -0.3]
Latin America 04 0.5 02 0.3] 0.1 -0.7 0.1 0.1
including exceptional items 0.1 -14 0.1 0.1
Africa 0.1 0.2 0.1 -0.1 0.1 -0.3 -0.1 -0.1

Source: ICAO data to 2007-8. IATA 2009-10 forecasts and estimates for some 2008 items.
Exceptional items include revaluations of goodwill associated with restructuring and of ‘'mark to market' fuel hedging.
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A400M 239 A 11 BiZY v MIRIT L7,  ZOREMAESHIT. 3ELERL TV I
BAFEE A KIBIZI A L3> T LE SR A 2 TWh, EADSIE, NATO 7 » [# &
2003 I [EEMmAS U LY 20bn = —r (K9 2.6 JE) T 180 2 A pE T 2 25 & ki
fi L7co  EADSIL, BAREOERMIIMMRET R LICL 2 bOREENTNLD T, #
KO CTREFICHISDOAMEZR L WD, (MO 2 5 ARG
THENIBRY I ZDOLDONRREESTWZEWIBERLFAETS,) NATO7 » Eix
Z OREZE B L QO DA EO BN B2 5 72 DI R IZISHEGR S H Ty,
FHIM & 70 2 AR OBRRITIE, BIRESENL LD DHEANS R AL T 262 Mk HE
ETRPZ DR, KRSE, BEERNZEE T AORK 2 B LT,

220 BT XU F T AT AN~ BUEO BT R AT $ 0 — B TR OMliAS [E & 7
KEEALLIELTCWS, FLT8HIZIX, M M7 v 7 % Oshkosh Corp (ZAfik%
BEHTRTRELE, ZOAFLEES A7~ Navistar International 1%, BB
EH{L/A (GAO) T Oshkosh OFERAMAITZAME X 5 L FF 2 TV 5,

RUB T T, ZehaEE (17988, $400n=3.6 JK[) D AKLT b [ E Ak 7 A E A
T5, ZOAMUIFAR—A 7 &/ —2Ar v (EADS & F— Ak O 2408 >
RLTWaR, J—2ry FEIEEFREZOLALEHOETE 2RO TN D,

A40OM 7 5 ol [ i 5 2K D RO R 25 . T LW ARLE R (AL EEILE S L
THIHSRMEORMERE 28R T 2) OTDITIEN STV RV, (wsj.com, 12/14/2009)

(2) REEMESH 74258 3 WEHFEEH E

KERE L, 12 H 14 B, KEET Ry b U — 7 22403 2 0 2 4E TR0 I 1A
WEFEIVPEHICEH E Lo e E L, 9ADKRESIL +0.8%H M L7=, Z41iX2008
3 ALY TOWME 725,  [FAIE, BEOUEHIT T FHOE fi4E R
FefsE o $798mMICE L TWA Z EZBH SN LZ,  RPM %47- 0 O AL AL A20%
KT LIS b # 5 TRIME ORI AdT%IC LD THO~—Y 0 14%E 72 >7-, LCC
DXV —T 4T =K 42% Th -7, (wsj.com, 12/14/2009)

(3) B787 14T

12 JJ 15 H B787 R WIFRAT L7z, WIFRATIZER
DT DITTED 4 FEfEH 1 R S vz,
FTULFUT  HAR—DEHTEA~D 1 S
DT Y3 — (%2010 45 4 WU 23 T2 S 41T
Wh, YEHEi D 2008 5 A LV b 24 E
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LIENDZ LD, LEROBRBAITEZ KX T, BEEERGFIZAD ETITIFEIZEZL O
MRELER OB N AT 57245, AfE, 2011 4EIZIT A PE 7 #%. 2013 4121 A
10 # D B787 DAEPEAFHE L T\ D,  IRFEHEEHRKE L 50%LL B U 72 R EPERE D
N2 Z ORI OBz (LY X Mk $160m) %, AHHILEBAEIZIC 865 1 L C
W5, ZAUE, T UNY iR O Hriték, (wsj.com, 12/16/2009)

(4) =747 v iz CEO, HEARITOERH 2 EIE %2 T4
UA CEO Glenn Tilton 73, 7 =@ Executive Club OF&i#E C. 1EA (ZAIT 7250617 THI0 |k
APRELTNDLES>TND, FRICEEBRO E VR ATENRE > TW LMD 5
EE->TW5h,  Air Transport Association D& 6 #)6 % Tilton (%, Bl OB E & K
A2 E > AT LOBANKEL LY [/IHFZTWD, LT, EXTIIYE
DHTE 2> TV D ERZE < M&A DZEERIZHRO LN LONE L FRL TWD,
(wsj.com, 12/16/2009)

(5) avFRVEN, REE 2M¥H L VBANA % —X v NS

CO 23, SRAEES 2 P K 0 KEWNFE TN 2 —%y b b —E 2AZBBT 5, ff
4% 2 40%, Aircell Network £ GoGo v A7 AT, Kk $4.95 LU ETHRGES
%o COIF. MREITZA 2 —Fy MLV ST A4 7 TV OFICHIKZFF > T 5 &
o TW5b, (wsj.com, 12/16/2009)

(6) ZIEFHHOGERISEIML TWND

SZREFROGENEML TWD,  Faa B0 5 st toeEE 0, EaiRL
J (TSA) DRENGEEZ L TWAHt, Bty 77 v 7D —R /b EZEE
TWAIREIZR Y FE LIZREN WD, TSA T, BIFEIZIZ 330 A& SR CIRE L
2o Z LT, BHBEEINCEMRD A T 2% E L THILICRET TN D, TR
BB INTH, MZESHHIT A AR 2 I L T2 I b b &3 H#iE L T <
VY, GBS CREREEZB S TV DENGTE,  MZESOZ TR I EE R
N TRV, (wsj.com, 12/17/2009)

[RksN ]

(1) BN, =T RZAEOIERERT LR L MT
European Aviation Safety Agency I, 2T D 7 /S 28D I o 56 B L D 15k 2 i 22 &4k
A Lz, ESIITERRFRICER S ERNPENE OO, IEFRFOIEN CTE 72
WU R BRFEAL TS, ZLTHREBEORVELGAICE > TUIREEZTOLODR
iz R L CTWD, T OXEMIZ. United Technology Corp.? Hamilton Sundstrand —
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=y M, SRR & A AHAT 2010 AR E TICFER LT LR by, KYF
1. EASA L [RIfkDOZE 24 (safety directive) Z%&H3 %, (wsj.com, 12/11/2009)

(2) KEMEEEREEMSR MNIELLEDMS
BA K= EfLA Unite (FE E 12,000 ALLE) @ 925%7%, 12 A 14 H, St #hE
FUETICHEELTI2 A2 BH 12 HEOA MIAS Z LI L7, BAIL, &
W9 DG 8B E TEXGE Lz Unite © 2 MG ZE X Trade Union Labor Relations Act
ICER L TWSDOTERIIMNTHD LT, HEEIL, 12 4 17 H, BA Oz
ZEEANTZIOA ML TELIEDMELH L, ®#iE. X NESRED #EE
AT b o T Z B2 LIEDOFBIZET TS — 5T, 12 BFICESA M
S BRICEREELRITTEba A LTS, BAL, BEREEHKAL
NHIR (REEBER AL 15 AfmERDS 14 A& 722) %5 TAL00m AR RO & k#Hl
WL, 2 LTHHBRHAREBEEDOSA A7 — L EZBITEID bRV LTS 252 %
FHELTWA, (FREEROEIBIIBEICFEE S TW\W5b,) BADEEREFEEDOT 4 L7
H — D SEHPAEI I, R R C 56,000 AR R (K 820 5 ) | 4 BHEE(E C 52,000 R K,
Va =T —OBEIEENEI 35,000 AR (520 ) & 26,000 AR KLTWD,
¥ CAA DT —HIZ X5 L BA DEENEEITT A 7L O Virgin Atlantic D5 < &V,
BA (. 2008 - DRE TA40IM AR ROBEREZF E L, 2009 45 - (4 A
~9 H) TiIA22m ARy FOEKEFE L7, 75U R R=bik, BA DSFEEOHE
K73 A800M AR RIZiET HE TMHLTWD,  Unitelx, 12 H 18 H, RER » |[THE
ERVETEE-TWD, LT, 4AETIGERTIEEEOLELSMICER L
72, (FT.com, 12/14-15/2009) (wsj.com, 12/14, 18/2009)

(8) KEMZE FEBMALTARAITEBRSF
BA 73,12 J] 14 H (EEE&HLAHIZFEN & DH T 2009 4 3 H D IEEFE AL TAREEH)S 3.7bn
R R (5,300 M) IZ@ELTWAZ EICAE LT, PERIZ. Airways Pension Scheme
73 1.0bn 78> K, New Airways Pension Scheme 73 2.7bn A" K& 72 %,  BAIX, ®%3
R CHEAIZ 1.8on AR REMED AL TWD,  BA L E4iX, 201046 A 30 HE Tl
WY =g CFRIE LR OFEZ L TARRIEER %4 | Pensions Regulator (2 )& 17 Hi 72T 41
b, MREIE, AEFHA3 TN Ry RORENDRBED L S5-oTn5,  BA
X, REFIZREE T IEEZ R T 5 & RE4HIXA8bn (1.2 JKT) & 72523, 2006 4 3 H
OEEIZ BT LIBLRN 2 BRI L0 A3Thn Ry REEE LT EE-> T 5,
BA & IB L, WithDOEGPHIEARMIZAEE LI2IZN 0 TH DA, BA MPEERTE T Em T
FRR 2 NTER 72 0REEL IBIX 2 OFEEAREED D ORURT 2 HER Z IR L T\ 5,
(FT.com, 12/14/2009) (wsj.com, 12/14/2009)
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(4) V7 IAUY, 7T 07 70 NEERERITEE R ICHE
LH 725, FRA Z2¥ 0 % [R] 38 75 fill FRUZ B 3 2 N B o0 PR A8 (22 W Tt EH A i
non-admission appeal # 7 7 A VT HZ L L LIz LiEH T2,
Hesse MNBURFIE, A44F 8 H 1T FRA ZE LR 2 AGR L 72 BRIZAK[H] 2200GMT ~0400GMT @
17 IR, 22 AN RICK T DB S REDOIERIZEE L 2 W L T/, LH
%, KA TEE L T EY R EOEMICE R E L KIET O T, SERR EE OEM
AR &EFFZ TV 5, (wsj.com, 12/14/2009)

(5) TAT U#iZE, FtkL ORERETE

Ryanair Ui, 12 4 18 H, Ath& o B737X200 ¥ (2013 42~2016 4EE A) D3
HFEREWS T2 2 L2 E L, ZOBEE, R o o7 < KN ER T
o lolz®,  EE TIZABENELNTZ D00, BEFORNICE N THDHZ DM
DT Y XY =GR G E L7 5 72 & Ryanair CEO Michael O’Leary (FiE~<T\»
%,  ARFRIE. 2012 AEE T B787-800 X 112 DB THANIALE L E - T D,
DFEEPTRWI S TREI & 72 DM T ESIL, R E~DELYJFEIZS XS THND TE
(wsj.com, 12/18/2009) (nytimes.com, 12/18/2009)

(6) BAA, 1 A~9 A EBITDA %% +16.8%

PEZEEA R L —Z—D BAA 28, 549 - AT EBITDA ~— ZF|2§ 804.6m 8 K%
b U7, ZAUIRTERBIE +16.8% D4, AL +1.84%H > 1.84bn AR KT
bhotz, EHITIX, A 2.39bn W K, EBITDA 1.02bn % RiAZe, 2010 4EIZI%,
A 2.08bn AR K, EBITDA956m AR R& AL TUW 5, (nytimes.com, 12/18/2009)

(7) 2Aay bT v ROMZELLIEE

A2y kT ¥ R ROMZERE Flyglobespan 73, B4V (CATEREEY 12 A 16 HIZHE
M EFLFIC AN D Efi A 1R L7z, Flyglobespan (1970 4ER% 7. fRAHE 10 £, 28
800 N\) (ZHEETANT v KD 5 NS 24 EMHMAEN L TV e, XA X
— A%, A=y b7 KD Glasgow, Edinburgh, Aberdeen,  44F 1.2m 7> K& 27
WEREFELTWD, ZoEHFIET, B35 5000 AL ORENA T > RLT,
Z DN Flyglobespan ™ Web A ~ TEHE T L7k’ 3,400 AlZ, Air Travel Organisers’
Licensing A& — AIZ L 0 fHE SNV O TH G TRBEOMZE 2 A L2 T vt 7e
57¢\0N, (FT.com, 12/17/2009)

(8) EADS BIfiDA ¥4 X —E5|RXiEN 5

EADS @ A380 MUHEPHIE EIEIEMICBET 21 A X —IG| ka2 A& L Tz
Financial Markets Authority |%. 12 H 17 H. EADS Oik# 2 & et 17 AR OR %
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MIENTZEFRFE LT, 7ok, FMA A L OMT U CHEM S ORI B AL, BIE
Hifgeld LT\ %, (FT.com, 12/17/2009)

[77]

(1) H#EfZE, 50 A4
Cl 2350 JAEZMZ 5, 1959 FFRITIK LATZERE X 2 #§IC K ERTZ B4 L7 CHIE. 4
TiX 66 O Z7 Y —FE2HLTWD, BN Cl O 54%%RALTWS, Cl
1%, 2002 DO ETEWREE B747 % (225 45010) & O 5 FEZOMRRATERZEHEIC BT
% B737 Bk b BECHEEr) LERFHAERE L CEI LER, ZOREMEE W
ik LHETIEPEOEEMZE LK 2 R LCC L OFFFIZE R LTV 5,
BHEIROUEIZL Y CLIEHERRE 13 #lZH 55 2@ L T\ 5D, B
TiX, PEMZESE & OFEFILEHE T X R WA AANEMATOF AN EHH L T 5 72D1
BREMEORWEHR L 2o TV D, WREBUNIE. K Z OB OMEIIR & & DLz
e A i 5. (BUEMZEEWEE L, BRI OB OEENRTF I TR Y PERH
RRIN 7 KIN A~ DB IE N LFF S ATV 0,)
10 A~12 AT, & CHREAF ETE 575495, 2010 Fi i@ HFl st
EAAFRRIZZR 2000 LV, 11 H O +19%¥Em L7z, 1HAH9HD9 »
A TIXANT$4.990n OHiEZE E L7z,  SRFEIZIET SkyTeam (M T 2 FET,
(channnelnewsasia.com, 12/14/2009) (wsj.com, 12/16/200)

(2) AvEZR 18 » ARV ICEHESESME LT
QF 723, 12 A 18 A b —#i O K IEBEEFRHLEE 2 +5%fH L1735, 24113 2008 4 6
ALUROME LT E72%,  ZHIEFTFEOWBDBINE > TRIZGEE AbnTnbd,  QF
D 10 A FERRIE, IR E LTI A R 7e < SN hd, BHEHIT S 5o TR SRR
gLz, BT TPHRLEEL TS E QFIZE > T 5, (wsj.com, 12/14/2009)

(3) ZEBN QF DOFTA SR
SR E RN G DA —T AN A ik LT D,  ZEMFIEZQF oA —F—v v
BBlOREM AR LT\ 5,  QFICxT DA EMIZES4 1O RRARA % 25%LL i,
BEAOMR KA % 35%LL FICHIBR L CW D BATHBI 2 HET 5 2 L 2Rt LT 5,
HMEE AR 49%LL T OSMFIFHMERF T2 5872, Loy LRRINE S & o faihnfaic X - Tl
49%/L— L O L ZET 500 LRV E S5 T4, (wsj.com, 12/15/2009)

(4) ThEMZzELSE 1 A~11 A HREEE +19.6%H N
FRERMEMIZER (CAAC) 1%, 44 11 » Ao EOHZESALO FRE L IZEN 2 (8
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1,148 NICHIAERIMIEL  +19.6%8IN L7z LK Lz, EHTFEIT +5.7%H 0 398 i
Thole, MZESFIE 118 EILOFIZE A E L7z, (wsj.com, 12/14/2009)

(4) YV AR—NAZE, —HEHR CHE
SQ 7%, 12 H 16 H. SIN=MOW=HOU, SEL. Mumbai, Delhi % & ie—&B0D REH3 & HE {4
% LEE-T-,  Ho Chi Minh City & KUL B&#IZJ8{E =415,  Pakistan & Nanjing #ti3:
EIKE 22D, SQ L. BEDHMOIENHKRASNDH, BERIHES L T2
WEE oS TWD, (wsj.com, 12/16/2009)

[SNEFERIME - B E= = —X]
12 H 14 H~20 H £ COMIZAHEFERIME 2 72 BiEE = = — 2 IR O Y T4,

« FT.com, 12/13/2009 New urgency in US contest for JAL deal
KAEZE, HAREEDOR TN

+ wsj.com, 12/14/2009 Open-Skies Pact Raises Stakes For DL, AA in JAL Battle
A =T AHAA D DL & AA O B RSN

+ wsj.com, 12/14/2009 Japan Expects US To Decide On Airline Pact By Oct 2010

HABF K& 10 A Z 055 bRkl 2 Hifr
HARMZEERZW N A — TV AIANZFEEERE Lz, THEZITTUA LeHZEFESIC
bRl (AT ZHFET 272459, HiLL OREL RO TS DL & AA
I, ZOFERICEIPBEH L TAY =T T4 T LV ATRPT2MENTTE TN D,

+ FT.com, 12/15/2009 JAL buoyed by vote on pension pay-out

HAfiZE ELHREES V7 —0
HAMIZE T, BB E OEGHIE BRk 22T T R0 REREE Z2FRE L7
MTHD,  AMEENTIN S I ESFR1T O A30%HITEIREDT > r— M LT
[EEHE O TS%R R LTz, FRWEITHEL 2D 213 DBMIIZL SO 5 HEL T
H 5,

* nytimes.com, 12/17/2009 American Airlines Chief Makes Plea for JAL
T A Y A AiZE CEO ARiREA MM
+ wsj.com, 12/16/2009 AMR Mulls Bigger JAL Investment
TAY T ApzE BEREENZ B
* nytimes.com, 12/17/2009 Air Route in Asia Stir Bidding War
BT 7 B3 REDOHE
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AA CEO Gerald Arpey 73, 12 H 16 H. A5
ARz L7=, DL CEO Richard Anderson  competition for the Pacific

1Z. FEEEZEHEZSTEI LT D, AA TEL ke o Nt memton A e e 2008 "
TPG LHHA THMIC $1.1bn OEEZIEEL
TWADD, ZOFEEZHLIIRTLIHE S D
EE-TWVWD, L THME O E P

All Nippon Airways

IA United Airlines

Japan Airlinesl

=] - A HL s MNorthwest Airlines/ ~ American Alrfines
E/‘J*LF% k jéé — & %Tﬂf% Lf:o EI fL 75) DL Dalta Air Lines?

Other

%_} E*R‘g‘ é i]IEI_J‘/EI\ @i N ﬁ[l {EJ‘ 73? 6 q;‘E& %_} %B:{é I_/ VC‘ 1 In{I:Jﬂ?SFJ_ﬂL'.':‘.iy l3DelIta -ﬂ.nﬂ, Worthwest merged in 2008
b OIS D LEEo T, SRR,
TVTERROBMOT T HEMRER LR > TND,

Gerard J. Arpey, left, chief of American Airlines, met with
Seiji Maehara, Japan's minister for land and transport,

Wednesday. American seeks a partnership with Japan Airlines.

(1) PEERLES G2l

Big players
Ten largest |POs issued in China® in 2009
Priced Iszuer Value in millien of U.S. dollars
July 24 Chima State Construction Engineering 7,302
278
1,605
..... s06
...... 250
..... s
263
Nov. 17 Guangdong Haid Group | 30
* Excludes Hong Kona + Excludes H-shares Sowrce: Dealogic

China Shipbuilding X, G D FI5T 1472 {Eco&EeriiE L7c, RfERER R4 H
DOFEVIE, EEERTO +12% P o 18k 8.30 £ & M T TET e, 2T, 9
A®O LSRR % OE L AEO 2B T20RED LT vy a b Bl ozZ b &
China Shipbuilding Z D & DDA Y 2 m—3 9 OE S (2008 FEFHIZEEE 42.14 15 & Z Ofth,
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DEMEFED 20 52500 L EED) BREKE L5 TWD, (wsj.com, 12/17/2009)

(Bt B & oPAT 4y IR |

(1) =¥ (M) THREMERE
HRE IO NT > 7 A—T—ManSE () T, i 10 FMITEED LW SHE 52m =
— B PFET DI ERHNORFETHERT Lz, ZHud, 5 A OMBREBEIZIGL T
BALA U7 K E OIEEFE AT WilmerHale (2 &g L7-ANAAEORERE, MANIT, Z0OE
Wh7e 3 NS EEE U ¢, #HIFTIC ) LT 150m = — 1 OFi& 4 Kfh~7-, = OEEIET 20
APREHEEFER L 2 N\OEEDREHE L., MO AT 28 A T L T 5,
MAN (. #7223 7T A 7 » 2 Y8 OfAm & £ OO BRI O 58k THFER I
X %, (wsj.com, 12/11/2009)

(2) BRI ERSEREILK

RN C R SE AR LTS,

> BN TV UL —0 Antwerp 4T X O AMS MO @ dEEEn @ L=, =
AT X W PAR=AMS #1723 Thalys 52E 51 B C A5L 43 FffE S 4L 3 REfH 18 70 & 72 o 7=,

>  ~ULF—@ BRU & KA Y ® Aachen D E#gkiE 2378/ L, PAR=CGN [#73 A29
SYEIAE SAVC 3 14 43 & 7r o T2,

> A % U 7® Turin, Milan, Rome, Naples, Salermo 7%, 12 H 13 H /5 & dskiE THsiE
A7z, MIL=ROM I3 AL FFEELME ST 3Kl & e oTc,  BHBIZF 2 7 AT
109 =—1 35, AZ OFIZEEEERIL 243~304 = — 1T 5,

>  JEEO LON=Ashford (7> 1) [HOENY)O @E Y| HEERD B A S 417z, P
Rl K Z 5D 3740 705, ZOF[HIL, LON=PAR OF ¥ */L ki F/L
MEFIHT 2,

EEREKIE L, RIS RO IRE EEH 12455, ElEREIC L D 3 B OB T

WLZENDEFE~OEEBNHGE L TVND, ZEBHEOEX2 U7 4 —REOH(IEDT=DIZ,

A TlEImsekiE 4 REE AR £ TOMZEN B IRE = > T 5, (FT.com, 12/14/2009)

(3) FYya 2 AF LR,
IR & PRE D EE 24T % National Express (3£) 0 360m A2 RES B 1Z 90% Dk
ENG U, FfRE, LG4 T ln Ry ROABO 523 L, 2t
B A ELEICEE D, 227272 CEO 121X Tube Lines ™~ K Dean Finch 23gt/E3 %
P, (FT.com, 12/15/2009)
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(4) 7=T v 7 R, REESHEFER
FedEx 73, ZEREEITE O Rl LIZRED TIZARWS, SREEE SRS A fRRT 5 L BF L1,
11 A 30 FICHT L7258 2 WRE o CIE, 14720 OFIZEIE $1.10 (SRR
AWK T L=, L2L, EET7 A7 L 2 L FedEx i LEiREDOFTEEARIE LT\ 5
ka2 5 & E - Tuvb, (FT.com, 12/17/2009)

| ATV & UV —1 ]

(1) TA =V B I FDHY ) DFITEHEEI
Be& @ Carl Icahn 23, Trump Entertainment Resort Holdings (2%} L C Beal Bank 23 &4 7
LEERSUTEMO~Y a VT 4 —2HINT 52 LIZHEE L7, Trump Entertainment

(2 A2 3101 H ORkPEYE 11 5% HGE L CU %) 1, Atlantic City (Z Trump Taj Mahal, Trump
Plaza, Trump Marina "7 /L 8 ¥ %A LT\ 5,
Icahn DFFES LI, Stratsphere Z & Te kX ZIN DT 2
J S 2008 AEIZHE A $1bn R[FEIS $1.3bn T
FHILTWD,  lcahn (X, Z ORITEHEZHIL L,
RN RV —7=5 0 Trump Entertainment FF&E 511812
P %, 2 OFEGHE X Donald Trump & 4% D 4RO
Ivanka 73 3P2 L Cu %, (travelweekly.com, 12/11/2009)

Carl Icahn is facing off against a group that includes

Donald Trump and a group of note holders.

(2) =T 4 —F—Iv7, FA4,9v® Bwin & &)

PartyGaming 23 Z2IND 7 A 7V A0 T A Vg 7 v — 7 Bwin & IEAR e GOk & FF
S>TW5, PartyGaming (Fiffi#a%H 1.1bn &> F) 1% Bwin (1.3bn =—11) L O%P%4S
JF&8 LT\ %,  PartyGaming %, 4 A2 $105m OO R D IZKENZ NS HiEk
AT A VO FEREII T D KENEE OREFEES L, Zhux, 2 VITE
Z25bDTHD, FrTA UHEEERTIE, A EOWHER 72 BEIRRFRER OB X 27
ATary Iy )7 —a YINERICR D0 b7, 77 A%, 2010 4 XL 0 H45
2R RERERICR Y Hd, A Z VTR, BEraehy ) R0 —oanF 54
VAL oo d D5, FOMOFEE S BUEIMO IO ORIRIZSIET 57259,
Bwin (VIE GEH B43) 1%, 2 THADOBBBEE LA, 8% 12 » H [ THRIM2S 117%3H
miiz, ZuaRAF—3I 7N 450m =—12 & EBITDA Fl%§ 110m = —a 23 #iFF S v
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TWb, 9 AITiEA # U 7 O Gioco Digitale Z# UL LA T4 > A—HT—%HD Al
T, BRI 7 AR — Y BEEREL 2 R A LTV 5,  Real Madrid & AC Milan @3 ¥ ¥ %
Ry H¥—,  PartyGaming & Bwin &0 T, BubIk & T4 4eFI21% 888 Holdings,
Sportingbet, Unibet D4 Rij 235853 > Tu %, (FT.com, 12/13/2009)

(3) 7a— (b)), wtt~

RN RD ATV 7 /0—7" Accor DHUfER =T, 12 4 15 H, AT VHFFEE NUF v
—RHHANER O ) —E A AN —2 g VHED 2 SIC2EENEIT S Z L
BT, BRiEEEs B3R bhol-n, RERBOKTRAEDHBELET D Z
L ripotz,  Accor D 30%NERAETHT T AX—hK+x7 A 7 — 2%k Colony Capital
& Eurazeo 1Z. FHAE DT F P —NFELRW 2 FHEOHHALZER LTz, Accor
TIE, 20 PE 2 2 thORRE TR 2B IR U, 2 A IZI3Ei% 6 ADEHEL T
W%, (FT.com, 12/15/2009)

(4) RHADVT 4 —R V¥ —DEHEDOHZE
$8.5bn DEEERE, 67 =—H— DRI, fAINBAIETOZFHES | 6 FDRH LR THZE I
T2 7 AT A D CityCenter 25, FHHE Y 7z fiaAlE ] Z2EV T Z &N TE 5
DIZA I M2 RERZIZIIREDNHIET D2 5N TVWEN, g vy B 7 E—/UE
Py L E STy, MY h v/ & a v RiEkEE LTV Vdara Hotels & Spa
X, 1,495 =D 1/3 LA —7 2 LTy,  Hramon A7 /vt ar K ZU—%, ¥
PN T > B &N BRI AL T2 LAV L7 E ATk 3R 0 F FiE &
nN5724595, av REBALEERZS XD 57292, MGM Mirage 12 li#s % 50 A
0% HAE FIF LTV,

12 H 16 HIE®RIZA—7 T D MESR T v Aria

(4,004 =) Z N Z TH 721 6,000 BHARPLO Las
Vegas (ZHIZkR B3NS, AREHESIZ L EE O
BB EDL Z ERBNOLN TS,  Aria I3,
KBB4 170 $1591C $75 DB FHKR AT T b,
(wsj.com, 12/13/2009)  The 67-acre CityCenter complex

will include hotels and residences.

(5) HRRTNVEEA23 B, 2010 FEETEH
Jones Lang LaSalle Hotels ® ~ 7 > 7 > 9 v L E 2— |2 XiUX, 2010 SF DR DR T
VEEELE $11bn~$13bn L 725725 5, 2009 AED R T ILFEE ITHEE $9bn T, 2008 4E
D $24.8bn LVt ABA%IA L7, B —2Z ® 2007 £E0> $113bn (ZHikT 5 & 1/10 LA
TeoTLEnl, TVTOarravly bR, KRLEDT T A LRTIVEHER
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BEA->TND, AL T7LaEE LTHRTFABEEEZZL TV LTRST T DY 7 L
A DTN A T RHE IO DTEA D, L DRTNVEENFITOEERT
ICENANTND DT, SUTICL 2R T ARHNERILT 5206 Ltz (FT.com,
12/14/2009)

(6) ~FLH =By IIH =TV
BE[E DT —~ 3— 7 JEE 3EE O Merlin Entertainments 73, $15m % 2>J T BKK (2~ & A
Ky —% 200109 AlcA—7>95, ZiuEx, 0FEEHD (T T TIE3FH) ©
~ X LBy —E72%,  Merlin (Blackstone, Dubai International Capital, Kirkbi A/S, Lergo
Group 23%kF) 1%, EHEEAMETLT0W5,  StEOMEX 2bn A FERES ST
%, (wsj.com, 12/15/2009)

(7) TNV BA ¥ M XD EMEARN

RTNDAATXNT 4 —T 07T LDRA N L7pam O AL T\ 5,
AL THAT O Z D T-BAE D, RA > D TR — X OFX 7 R Z2IEAL TWDH D7,
3,300 ™ Holiday Inn ¢ 74— —InterContinental Hotels Group Ti% 11 A 2R A >~ Z{#

L7-pashlE A +15% I L7z,  ANREGMIZEEROA 7 U 7 WIREE, IF v

JEkTS, R 3,200 DA T L ETEE LTV D Marriott T, 11 H DR A > b &

L7-Raii Ay +14%89M L7=, 22 COANRMEMIE, 441 Y v Ofibtg, 7> 7 b

v 7'PC, 77w hTV &725C\WW5,  Hilton 1%, 4 H OB CREMIEAL +23% %

L7z, RAr MEERMEINERT 25680 BRI SR T vide (v

NT 4 —HEDTZDD LY —T « 77 > RhHZOREN LD DD, P ZIHEA S

NG EE, ToREITF Y v a2 TRHROMHLER-STLES,  L2L, BEMEAIK

70T ARRONS TRy DT, ) E—H — R T AT O ONERE L EZ B
TWb, HmTAORATXNVT f—-T T T NIFELILRKL TS,  HG Tl 4,700
J7N. Marriott TiZ 3,100 5 ADOZENFET D, IHG DU HF—=T - 77 F (450

AT VRFEANLTSH) FFEFEDO $392m 75 $435m (288 L7=,  Marriott ® 7 7 >

Rix $1.4bn 7>& $1.5bn (2K L7z,  Starwood Hotels & Resorts Worldwide /%, $536m

M5 $662m HEANL7-,  Starwood TiE IHG <> Marriott &3& - T, KA > MI X DM

BT 2 T &9, (wsj.com, 12/15/2009)

(8) BRINEIEZHIFT, BEMEFEIEOM L FIHE & kT
RN FEECHIFT (ECY) OIEBEIX, 12 A 17 B, MW EEFHL E EN OGS 4 [
WEF LM EE T2 2 LITEETHL LMLz, ZOHWriX, Ladbrokes, Betfair,
47 v X EE HE De Lotto 23R8 % 2 oo HITRIE SN, BEEEEEO [ENE
FLAME T “BEIOAR” 2ERE L —~&NOER TS L) TEE, HEE
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R JLIROBS I, SR OMEREZ BRI, ZOEEIT. BN E TSR
BEaRATWDIF U T4 VEBEEREIZLE> T LWYELE D E o> 7=, (FT.com,
12/17/2009)

(9) VaRrAALT mBRE

RS B OMESERIZ b b 597, ZEEEY V' — MEFE S Jumeirah 23R B4 B
FFLTW%, 11 ARIca 2 v~V v ko Dubai World 73 $26bn DA EIR#FE % 6 » H
IS U C R 2D 17225 Jumeirah @ Ei<4E1% Dubai Holding ¢ Dubai World & 4= <
BRDRNRAEZ )T 44— T Lak A#EpE, BEOXRMTHS,  Jumeirah 13,
SEMIOITHEFE LTz “2013 F4)D £ TITHHR T 60 DA T A2 S L ITEBHT 27

FHEZHERFT 2S5 T0 5, FFICHE~OEAZEHRL TV, BT i
%18 » AR BRI~ A D7 Y 27 FOBRBICETFL TS,  BUEIL,
11 ORTNVERA LTS, Jumeirah 1%, D% < OFRT VAR L FERRIC, ATV E
FIAETHBEERICKI L CHRTNVER, 77T 407 ~— 0T 0 T hERTH0
TRERERLZMLELLTWRY, RAALDRTADFF 230 —F, 5410 »
AT 68% & RiAFEFRIFIM D 78% L W HAKF LT %, (wsj.com, 12/17/2009)

The Jumeirah hotel under construction in Shanghai

Jumeirah Beach Hotel
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(10) 7Hu, TIa2—RRA v b= ZEIX
7 v h~% Y+ —® Apollo Global Management 73, 7 X =.— X A > h»X—7 Cedar Fair
LP (A A AIN) % Bid: $635m CTEINTHZ & L7257,  Cedar Fair (X, 11 ®7 3
2= RARXA U MR=J L TODTF—H—"—=J L EODKRTVERFLTND, A4F
9 A DI, FEERIBIF L D 25 A & &3 AN L7zl b4 54 $810.5m (i
ERIMILLABY) (& EEofz,  ALEITAL20 H AL L-,  Fligix $61.7m (i
FEIEMNIE $62.5m) TH-7=, (nytimes.com, 12/17/2009)

(11) AL F, AF—=vavrHT ) CBRA7 7—

Boyd Gaming Corp.73.12 H 16 H, 7 A 7NV B3 Th 5 F ¥ 7% —11 O Station Casinos Inc.
% $2.45bn THINT 247 7 —&EH LI, ZOF 77—, AFHDO $950m O
F7 7 —IZfi< Boyd D 2 FEH DA 7 7—,  Station Casinos (£, 7 AXHAD 1 —H /)L
A 22T 4 —DHEERNRLE LT 18 DN Y ) A LTS,  Boyd i, Las Vegas
Strip OB~ v =7 K (Echelon FtH) Z @I cHIELTVWD, ZFLT IO
TuYxl hOOICHE LT- &4 % Station Casinos BEIUISI YU THFETH D,
(wsj.com, 12/17/2009)

< DAk

(1) =2—3a—27 TRy bra v 7Bk
NYC T, "= hia vy 7PEEL TS, AR HWHOLT, Xy MIxtd+ 5
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