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Terms of the deal

China Eastern shareholders must decide whether to support Singapore Airlines
and Temasek's offer to buy a 24% stake or hold out for a proposal from Air China

and Cathay Pacific.

Singapore Airlines

Air China

Price HK$3.80 a share

Stakes  Singapore Airlines Buys 15.73%
of China Eastern,

Temasek buys 8.27%

Strategy Management expertise of
Sinaapore Airlines - known

At least HK$5 a share

Air China’s parent buys 24-30%
of China Eastern. Possible
Cathay Pacific stake unknown

Offers areater potential cost
savings, could create a Chinese

for world-class service and efficiency.
Keeps China Eastern independent

“supercarrier.” Air China
brings in its partner, Cathay
Pacific, for expertise

Source: WSJ research
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SHARE PRICE IN HONG KONG

China Eastern Airlines
Friday’s close: HK$6.92 ($0.89)
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