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L T7TA U MZE, BRIHE R R T R gt AaHIT

[AA f22]

AAMIZEDS . 5 A 14 A, KGR EHAEI & BT N K SWHEEEDO VA 47 2 FE T 5 &
R LT,  ZOREIL FREARRIME SIE~OXISTE,  JRIMAR y Mg TS v
JL$133.82 IZEE L, 2016 4 12 H7 U AN — P EMMEIT, @ERED $142.14 5T
W5,

AA DAEEOBRINE I, $3bn (3,000 &) < LA+ 5LEbT5,  AACEO
Gerard Arpey X, 4 HOMIZEEFIT LIV $125 OJFHME TES 925 L 2 IZ3ELR
TWARWL, SO XS Rt EmE i, HHOA Ty —DHEL TH AR L E
WEFES TS, AA L, JEOMIZEEER OKRRIZ Chapter-11 & FIFE L7205 7o ME—
DRF FSAMZE=ETH %,

AA X, SAEEOMSE 2 | ATEIRE L7- AL15%0 5 Ad%OHIBICIER T 5, 54 U
HOENAAT T AL2%E L 7057259, Z LT, e &b ATS OB 0Bk &
Mk DEBRE(EBD LA A7 2 TFET D,

(AA DA S FHE. American Eagle %12 T 954 #§12 & .5, )

CRMLZZ 2T 2001 4E D [RIRF 38 7 m BCEELIOK 36 K % A 130,000 DA 77 > ~ L7z,
BIE DRI BT 415,000 AT, RIZITEED L-ULE THEIFE L TUWRW,)

Fio. AA I, EEUAOIAZ RIS 5 A2, $5—$50 OO FHUE 2 UL LT
BE v (B 100 EH) O¥INZEHET 5,  ZEEFMPORIIO LEIZONTE $15
Z6H 15 H o T 5, (AATL, BEIZ, 2fHH OZFEFmICS25 Zifk LT\ D,)
AA X, BRI OFCER 72 mlE~ OB IR R & < T H H LI R O ket & 72
Do AATL, B 1 TUHIRE T, A$328m D KHE (1Q07 1% +$81m) i+ EL T\ 5,
AA OFMIIIX, 5 H 22 B, A24.2%27% L$6.22 & fFi) 7=,

G SIREE 3|
S ANDOT F U A NI, K22 2008 412 A$7bn (7,000 BA) O EHELOH E
ERERSINDETHRLTWS, ZOXBEIL, 2001 4D S K E A$10.3bn (24T
T5,  BRmEESEFIL. WEAELE +18bn~+20bn #iD $60bn (6 JKH) ICETLHEA D,
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(MEAEDZESRFZEIT $3.8bn Tho7z,)  BUEDMZAEZET UL, 911 LUK DR EZRf
a v ZIZRBEON TS E ATA R A N LTS, RBEE. SFEOEROBIH
PRI T +72%8N4 2% & FHILCTW5,  Merrill Lynch @7 U 2 b, JEiHAf
3N L $150 ICHETIIE (BADOTa ) S ZANMNIZFIRDEE>TWVD), B
IIMIZE R 2 HERF T 2 BN AR S22 B RNTEA S EFRLTWS, (9/11 ORI
X, BUFIIAZE3E R $5bn OffiBhé: % X#a L7z,)

A2 S&P X, 5 H 22 A, fif ORRIIE &% K DMz RO MBI L%
LT, KEEMM2ES4E 9 4E% CreditWatch 247 « 7IZHRE L1z,  S&P 1T ZHHAA4L
DA T A ERT D& E>TWD, AT < b REITKMZE ST
CreditWatch % 47 4 7 ZF5E T 5 DIE, 1992 FEDOTEE RS, 2001 FED[FIFLIE T 1 L
B OLKk3MEAEERD, S&P O =7—7F U & k Philip A. Baggaley (%, {iiZ%%>
DOMLZESFEDIEEIERE L HFE LT & T2 &L T ONOEFIIBIFET 2RO DD
HHNRNWE T AL FLTWD,  BHITBEICKIER Y A T 2L TWD DT, &
MDY A RTRBIZEALEFHRS> T RNEL RA L TWAHEENBEICHLAICER ST
WD B F B RE e G OB eI E LUE T L TWD &R L T
W5, 9f&1X.AA, UA, DL, CO, WN, US,AS, 6B, FS, NW %.4 HIZREIZ CreditWatch
AAT 4 TIHREIN TN D,

KIE D 30 55 D/NEALZEHEA . VR, BN LT L 2NWA 7 T4 28kl 7o o
oo AU —7 2 FIND Hagerstown [%, UM & $61.4m % 7T THRERK O LHF 4
FE L TH—RT oy TN Y P a T Ay ey MEDIEEZ FIREIC LIS, S HED
FHRITETHEIEENTLE -7, New Heaven (Conn.), Wilmington (Del.), Lake Havasu
City (Ariz.), Boulder City (Nev.)3FRI U< 7 7 A4 MO EZHICHEBL TS,

Fil, PHX R_R—2D U g F/L « £+ U 7D Mesa Air Lines 1X, =+ED Air Midwest
6 H30 HEU TEEMEILTHEREL L, TIUTXV, FIT 16 O/NEEETH~D
BBEIEINTLE Y, /M a =7 4 —~DEOFEEERT D AT, HITE
JiF 23 1978 A=l E L 7= Essential Air Service 7’1 77 AWNFHET D, DT 0T T A
2LV BUFFITH $100m ZMLZEthiciBi L Tund, ZORER, 102 0aIa=7 4
—~OZEOFERERSINTVND, L L, &EIZR>TEAS a2/ 7 20HH %%
FOENELAI 22T 4 —TEZAT7 T ALENTLEYHANRRAON D XD
Il otz, BRIMEOEKIC L 0 BREMESEERICEL L AT,
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Airlines’ Crisis at the Pump
High fuel costs... Are threatening a profit rebound by U.5. carriers.

Cost per gallon Jet fuel spending, : Met operating profit/less, in billions
in billions Co470 15
200 595

385 41.2

321
§227

-10.3
i | |
0™ 0aT0s "0 07 08 ' s 06 07 8 . 00 ‘Gl 02 ‘03 04 05 06 07

Through Feb. Forecast - Seurce: Air Transport Assaciation

Grounded

Rising fuel prices have led airlines to reduce service and cut costs. Many locations have been
affected, with some losing their service entirely.

Major airports with the FLIGHTS Largest airports that have had  FLIGHTS
largest cuts in flights JAN.'OT  JAN. 08 DECLINE commercial service eliminated JAN, 0T
Chicago (O'Hare) 33.770 30,13?5 3,085 Boulder Cir-_.r, Neu. 401

P:ttsburgh?ﬁm i e oms 'Grand Canyon Arlz234
Boston 1328411 EEOMI 1?04. Oak Harbnr Wash 198
Washmgton [Dullaslntl] 1216&10 ?1am 1458. F‘or‘thngelas Wash - 1?9
Gmcmnan 1255? . 11 5?4” : 683 . .Lalua I..Imun Seaplane E-ase Wash.m 120
-Naw Yt:rk (La Guardla} 15296 h 14 64:3“ 653 lPaach Spnngs Ariz. 91
.Newark 1329312553525 .Prlncetorn’BIuefleld WVB. 34
San .Juan PR 4222 3.?28”.“”-.4@'4” ILanc.astar Pa. - ?9
New York (Kennedy Intl) 11765 11277 488 LakeHavasuCiy. Az 56
Ph”ademma 1?02?”””1'1'3;556”'””':'1'4':"" e el S

Source: Bureay of Transportabion Slalisfics
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Jet fuel and crude ofll piices:
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AMR Corporation AMR (NYSE) $6.56 4 $+0.34 +5.47%
5/22/2008 4:01 PMET ) Add to My Portfolio

AfterHours $6.66 # +0.10 +1.52% 5/22/2008 7:59:00 PM

Profile | Ratings | Earnings | Insiders | Competition | Filings | Financials | Charts | Screener

Price History | Historical Quote Lookup

Open % 6.51
High: $6.92 10.0
Tima Frama
oW P 2.5
Low: $6.49 10 days = o
52-Wk Rng $ 6.00 - % 29.32 :
Company Events 8.5
P/E Ratio 41.00 [ none- ™ a.0
Volume 34,181,886 7.3
Refresh Chart 7.0
Market Cap $16B ——m— )
.5
Shares Outstand. 249.4560 M 6.0
. . H T H T F H T H -
Interactive Charting
Events
Earnings Releases Confirmed Conference Calls
Period Eps Actua Quarter
Q4 2007 §-0.74 Q4 2007
Q12008 §-1.32 Q1 2008
Financial Snapshot Per-Share Estimates Current Analyst Ratings
2007 This Qir  Next Qtr | gy 3
Revenue $22.9B | pean Estimate 114 .37 | overweight 2
Total Net Incom
et ineome $504.0 M High Estimatas 0.28 0.40 | Hold 5
Earnings Per Share $1.78 Underweight 0
Low Estimates -2.42 -3.00 weo
EBITDA $22B Sell 5
# of Estimates
Long Term Debt $101 B ~OrEstmates 3 12 | jean HOLD
More Financial Information More Eamings Estimates Mare Analyst Ratings
& N
T 324 ¥ 2045 A 26 A -5-
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Checked-Bag Rules
AMERICAN CHARGES

$15 each way 1st bag

$25 2nd
3100 3rd, 4th, 5th
$200 6th and more

“BAGS" INCLUDE BUT NOT

Suitcases Car seats
_ T imaed Boxes Strollers
American Airlines said rising fuel prices would add $3bn to its annual Skis Wheelchairs
, ) _ _ Golf clubs
expenses. The world's largest carrier announced that it was slashing
routes, cutting jobs and charging customers for most checked baggage.
EXEMPT CUSTOMERS

INCLUDE THOSE WHO

Buy tickets or fly before
June 15

Fly internationally with two
or fewer bags*

Buy full-fare tickets in
economy, business or
first class

Are active-duty military
American Airlines pilots demonstrating in Fort Worth, outside a ~ PASSENQErs

shareholder meeting of American’s parent, AMR. They are concerned Are Gold or Platinum

. . Abdvantage members
about customer satisfaction.

*Feas for more than two bags

vary by destination for
international fiights,
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DAILY SHARE PRICE

Air France-KLM

On Euronext Paris
Thursday’'s close: €16.74, down 10.2%
£40

35-
.
20

15.

10 ] I I | 1 ] 1 ] 1 1 1
JJ A S0 NDJFMAM
2007 04
€1 = $1.57 at Thursday's rate
Source: Thomson Reuters Datastream

I

[ DfhofiZEEtt]
PRI O RSN 72 R K 0 | 58/ OB T DZ LR ZE SO B ZE S A E M B E L
BWIAENDTEA D,  KETIE, BEIC 8 thOMZESHNELEDOREL FFE L, €D
N 5 HAEAEMIFILITIBVIAENTWD,  KIEHELCC DA A =T LEbNLTWVD
Oasis HHEHIEMIEIE LTz,  KRFOMESMIL, DL+NW OEPFEEICH b5 40
<, ZOHREYVRITHEICA Y ¥ —RLOEFERE L TND,

MM e KT AFIKLM, LH, BA ® 3t & 727 @ SQ, CX, QF, ZALIZH 8 Emirates
%, RAFZRPIL LR )72 BISIZZ A BILVT, 2DV 74 Y A& HHIBS IO T 5
FERHKDTEA D,

AF/KLM 1Z, 5 H 20 H., ilHEEREIZ LD 2008 FEOF) 4570 A33%H LT 5 AiEL TH
LETHTRT 4w N U= 7RK L, AFKLM X, 5 4 U, KE SRR
PNIEA O FEY ISk 2 EHRA OB AT 44 -530m (850 f&M) D5l Y44% it
EL727012, Agbd2m OKIERBOF EERFER SN TWD,  RIEEHOI AL
+5.8% P -57bn TH o712, FTILTH AFKLM ITVEAE I CFLaRM e R4 25 L L.
2008 FEDOWZIZHONWTHRMBEEBIC MO T a7+ 2 7 A2 FigB L% -1bn

(1,600 f£ M. 2007 - LL Agd400m Jits) Zat EHIRZ72A 9 L FRILTnD, A
132007 FED -4.6bn 3HIZ +-120nFRE EHF 25 L FHIL TS, RIFEORRMMI,
2002 4= 9 ALK RO HM FIFIECTH 5 A10%E Gk LT +16.74 L2 o7-,  FWILL
K A30%[EZ I T D,
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BA CEO Willie Walsh %, 5 H 16 H. JFUHflit& 23S L /L $125 L A8E L7286, 2008 4

OFZEAHE LA T L EV, 2009 FICIFREF L2 KRR ENDTEA ) LTz,

2007 4128 2EFIZE R 10% % A8 L 7= BA 1%, 2008 FEDOF%E fil L OIE DR K 21

hfwéo WEAEDRRINE: IS £2.06bn (4,200 fEF) (ZEL, /SLb $120 ZN— AL
. EMBRRE X L +£1bn (2,000 fEM) BRI HETFHIL TN D

BA L. Eﬁh#%@%@ﬁ%;@ﬂ%%ﬂvw$M<“F#%@ﬁ%;@%%%$%

TNy Y TRLTND,

Austrian fiiZ8 (A% — T 74T A) 1L, Y7 P OFEHZ Sheikh Mohamed Bin Issa Al
Jaber 726 DT IRBEARR T 2G5 FITRM L MBRERIZBWIAEA TS, (LH
CEO Wolfgang Mayrhuber (%, TOS OEIGERITHEWFILE S, OS MHIMTHEZEND
ME D INTEMTE) EFE-oTWV5D,)

LH & AF/KLM (Z MIL DJEBIYE R ZFF L T\ 5 AZ I, BEICEIZEOHE A BRICIBUV A F 1
TWb, —FFAZ EOADFZEHE L7- AFKLM X, 2 7 ARTOBILEIX, /YL /1$86
IZHEASNWTE Y | BUEDFIHNME TIZBNEMNLHDPRRWEHHZE F > T D,  AA
> O/ LCC Vueling & Clickair °HIER @ SkyEurope & Wizz Air & RZ2ET,  SAS
HHIS TR,

ME—FIZME LH C, U7~ ¥ & RVLIZMZ T, Swiss & DEPIHZ L 241D
W U= EOEE L b o T, SLEARRIME SR TICH DI b ST, 2007 4
o fmfli & EFEOREE EA S FEIC b ERIRD RBEL ThHh D LiE-> TV 5,
TNV 72 T ZE 4L TH DRI D LCC Ryanair & easylet X°7 7 @ AirAsia (£, X

e OR L Ve THHRPHRDIZS I,

ERROVER—= NI, LFORLENLIRE LT,

FT.com, 5/17/2008 Sky-high profits but BA issues warning

DTW, 5/21/2008 American to charge passengers $15 for first checked bag
wsj.com, 5/21/2008 After AMR, the Deluge

DTW, 5/21/2008 AA employees picket against management

nytimes.com, 5/21/2008 Airlines’ Cuts Making Cities No-Fly Zones

nytimes.com, 5/22/2008 American cuts flights as fuel costs soar

wsj.com, 5/22/2008 American Cuts Flights, Adds Fees As Airlines Face Crisis

154 324 Rk 2045 H 26 H -8- TD fhsas



nytimes.com, 5/22/2008 American, Cutting Back, Plans $15 Bag Fee

nytimes.com, 5/22/2008 Understanding and Outrage From Air Travelers
FT.com, 5/22/2008 Air France-KLM says oil cost will hurt hit profits
FT.com, 5/22/2008 Airlines face battle for survival

wsj.com, 5/23/2008 Air France-KLM Posts Loss And Warns of Weakness
nytimes.com, 5/23/2008 9 Airlines Face Threat of a Credit Downgrade

2. VxRN TEZ—Tar 35E

R R D BV 2D = b jEE 24 D Netlets Europe O RENBOE LI T2, Bin)E
W, LYy —XHEHIR LAD TS, KRETIE, 774 —F TExz— a4k
ED X0t A3, 7V — MEKEASL LT $250n Lz, ZTO—T, lERME
Wi LEEbNTWex T & 7 o —FE NG &8 IR O/ N 2 R < S
NTW5D,

[ NetJets HRyEE ) )]
KM RO E YR AV = v EE ¥E D Netlets Europe (Warren Buffett ¢ Berkshire
Hathaway 7 /L—7" [3&] O—E M) OREDEEE LD T\ 5,
SERNIO 4 r AR OEMELIT +7%8EM L7z, ZOHERIT 2007 FEOHHRD +17%
HHCITRRE Y, EEIEM, FUski R RIE N Z 2R L TR EV XA Y = v M
DORLEN, HRRE OB B I TREM LIGD TWDH X572,

VTR0 Ny Sy KT, K=o =7V Z—T7 O Aerion 23,
RUOBEERE YR AT = v MEXM0 BELL EOFEH (U X Mk 18 $80m) (ZBI3 %
LOI Z#fifE Lz & 36K Lz, Aerion (X, S4ETITHIZEE A — I — & L, 2014 4
(A E HHE DM ZEREH 2 ST 5 & &> T\ 5,

EVRAY 2y MED A= — %, R ZEERZBATNWD, B FHD
Bombardier, >&[E @ Cessna, Gulfstream, Hawker Beechcraft, {4 Dassault O #&-fti%, WEA
(ZHTAELE +28%H D 1138 # 27 U U — L7z,  KEREEOT U ANY —ix, 44FL
Z L TAH 10 FERIITAkGE T 57259, Netlets Europe (%, M H Dassault Falcon 2000LX
X20 B (U A Mlikg $720m) ZRFEL- LR LI, 9 ALK, Netlets 1L Z 5 8
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FMTXIOED Y =y MEDT VAN =22 2FIRD,  Z—T71E AFIT135
BB 17088127 Y — b &2IEKRT 5, £ L T2007 2341 AD/3A =y FaBANL
2008 fFIZIZHIZ 200 A& INz. S4FEARE TIZ 1,650 A5 2,000 NMIZHIE T 5,
(FT.com, 5/19/2008 Business aviation growth slowing, warns NetJets)

Aerion Supersonic Business Jet

[ XOJet 3$2.5bn D& &85 ]
BHREEZZRTCNDETTIA RN~ TEZ— 3 4% X0t CK) 28, 7V — MEK
DT $25bn DE B LR LI-BERTH D, R, WSRO %12 Abu Dhabi
Investment Authority O REIFEFTFY Tasameem & R#ET 23 H AL TW\5,  TPG,
Tasameem & XOlet OFRE [HAY $85m D& 4 (EAZKE) % XOJet (ZHEfL L. 7% 13 fE

154 324 Rk 204E5 H 26 H -10- TD i



ALV ET S,  EA4IT, Export Development Canada 7> % Bombardier #1547
Challenger > = » MEIEAZEE 4 & LT $900m &, Abu Dhabi 7> @ $500m (2 X v 4%
RENDTE, DO $15bn 1%, THROBEZNHMRET D,

2006 FFIZRR AL S 472 XOJet 13, 127 BEDHIZERE 2 381 AT, BifE, HHPB L £ 1,000
fEAHEH LTV D, HERE KO Netlets 1%, FRAHE 750 F8I12 L v HI# 1,000 {5 % E i
LTWb, ZO®REZIFELTND TPG 1L, RO Fr— FXEXLTHD
TPG Growth %3l UC FEFE $143m O EABICL D27 7 A T oAzt L7z, TPG
D HL[RIEE N T o 5 David Bonderman (%, XOJet DB I 2L TV 5,

(wsj.com, 5/19/2008 XOJet Gets $2.5 Billion for Expansion)

[=7 % 7 o —RESEETHE/N]
ENRROESE B, Z2iRME, HERERMENGE EFE L\, Fii e s i 4
YTARY ROTT Z 7 —E RIINHEEVWEL EEb TR, Ll 22
K TR TS DG DR T, JER D2 DESTMIZEITH LA TN D,
WEAEE ARG LT T % 7 v — i KT Daylet (K%t Boca Raton 71 U &) %, &
EHLRD XD E AR $40m OFTEC KM LT, T LT 260 ADORERE DK 100 Az LA
A7 ULl, T X7 —i%, HEHHE LW T, Air Taxi Association (2 K iuiE, Bl
TEKET 12 #h AL L TV D & 5,
¥ 2 FF D Pogodet (A1 NYC, AA @t CEO Robert Crandall 23#EI2&M) &, 3
AIZTFE LTV EGOHIEZ R < SHL, B ERGEZ RFEOH 2 WEHIIER LT,
Pogo /&, Eclipse 500 F#%IZ K 5 NYC iz Huls & L7z % 600 ~ 1 VE N O E D228k
MCT=7 &7 o —F¥ELZRERMTIFEEZAELTVD,
BENC 7 7 ATV AEEHG L TV DHZOMOEIET, LVEMie T aXTMaEAL, #
L= KRtEIC LD 5D E 25 iii ZHEEETo TS, FLTRMEOERED.
REMREDO BWHIEH O 7 Y — MT XD RV REREEBLZ T TR,

TT X I &b VLI B (very light jets) D A — % — T3 5 Eclipse Aviation 1.
[i1#L Eclipse 500 B3 2,600 # & ZiE ST\ AH EE - T 5, (Daylet b, Eclipse 500
B2 ML TWn5,) Ll IR0 DOFRE X500 #EDAEPE L~ /LIZITZEL T
720N, Ao A — 4 —1Zi% Cessna, Embraer, Honda 23FfEd %,  Embraer 1%, fit. [A]
#1:0> Phenom 100 & D VLI OFNL T34 7 v U A —7 o HEHHZ R LT,

Daylet [%. HfE., VLIED XA N &5 /L Ch D Eclipse 500 #lk (1 £#$1.6m) % 28 #&
RAELTWD, ZFLT, MEHORKEREE ¥ 7 v —EGEitRk ks =T
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7 uao—Zk0, AT 4~y NI D LEBBEAORFEEZRREIZ LT, 7u X
EREYNEAD 45 D a3 2 =T ¢ — 22 2 E T L T\ 5,

An air taxi owned by DayJet, an on-demand service, prepared for takeoff recently from Boca Raton, Fla.

ZOMIZIX, LTFTOEENRTZT X7 o—FHEE2IT> T\ 5D,

Linear Air : Cessna Grand Caravan 7' =~ Z# (k& 8 A%V ) %M L T New England
THEZE, AP Eclipse 500 UM X 15 #E ARG 5,

SATSair (Greenville, S.C.) JEFEEfEH @ Cirrus SR22 72Tk (N4 2 v k1 A+FEE 4
N) (BABRZIINA 7T 7 E TR L DIZENAEE) ICLVmER T % 7 v —RE
ZPLKH,  SATSair 1X, FEEICHIEZ +60% 17125 16,000 {5 % 26 N CiEfi L 7=,
JetSuite (. jetBlue DANLEEERD 1 N TH D Alex Wilcox (2 L W ¥ Sz ig K=T ¥ 7
U—ARFED 14T, 77 YL Embraer £ Phenom 100 T X 50 £ A 5 L CRI B L
TAN=T 2B TIVYF D RARAFIBITHEEEFE LTV,

LREAL T & LB 2 & DRRFENTRNC LT, =T & 7 > — 3 T 1ML ik ol
W 2B b Esl SR T4,
(nytimes.com, 5/20/2008)

Cessna Grand Caravan Cirrus SR22 Phenom 100
[ |
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techcrunch.com, 5/23/2008
3. Mobissimo Has 1/223 The Capital Of Kayak
(And Out Executes Them)

HITRRBETZ VY FEYUE, ¥y 7Tk

FATHiZR = 2> @ Kayak (Connecticut) OEARL X, N F v — -« T EXILNLE

LHEFELT $223m Lo TW5, LT, 58 AZEML T —EOlE% Hinte,
(Kayak 1%, FEAE12 HIZ $200m T SideStep # EUIX L T\ 5,)

Z ® Kayak @ EE 725440 T CT&H 25 Mobissimo 1Z, Kayak @ 1/223 @ $1m DEAR4:T

15 NOFEEIZ X 0 MEFERIE 25 E L7z, (Mobissimo (X, ENA L&A X U TEETRA
NeRTA VEEMAEDETEST2E 2 THD,)

WAEDOBBE T IEIT R /2> T\ 5, Mobissimo 1%, Kayak & Y & gfT74E238k L T2t
ZEHOR T IV DMRBITEN TV DEETS,  Kayak 1. fOITHRRE YA + & FEEIC, 17
ETVWEBHZ A L, £ LTIk EOBIUTHES T, 2 OF B A X =Bk
FEREFORTDHENBREA SN TS, ZHX LT Mobissimo 1%, iR T
L0 EL DfITAT v a v ERRT DAY= N RRBENEH A TN D, L0 KGEE
DEATE, LORNMUENEE, KIKE PR A7 FRAEGREOF T v a vk, Hici
BRBOFHE 2 LELEETICERT D, &L, SGEXIFIAAEEZRL— M CThiuX, #hE
A XIHNTHERRL T NAENL D DT,

Mobissimo 736 > LN TV D UL, AT KL 9 2R%0 RECOMMENDATION
RFBRME CERRT D872, FIZIEER—F 2 K~ gﬂ $91
DEERRFRIE, £ 0 ZWERROA O B O I 7258 '

NZLT<NDd, FEELE—F~OFERRIL, X

$90
DEWES BN Mo —FFEFTERANL T NS,
K, AT, T AR EDY T — KT H 7 e

51F “activity” DX v ZIZ X W BRENITFHIEER W,
Z 0k, HB=F 0 MIERSC RS, Flikr BEASHLY
A NRIAT A REBmmAfloY A R AA—IZHix T
WD,

Mobissimo @ k7 7 ¢ v 7%, K72 Kayak DZICEE K IZ 20T EL, T2 =—
7 IRRRERRENTFRDOEEEZFIR L TWD L D7,

154 324 Rk 2045 H 26 H -13- TD fhsas



Traffic Analytics Traffic Analytics

Quantcast Quantcast

Monthly 1.5, Unigues mohissimo.com
300K

Monthly 1S, Uniques kayak.com

10.0M

I adh N

ok | I | quentcast " qucnteast
10/30 11730 12431 1431 2/28 331 +/30 10430 11730 12131 1731 2129 3731 230
Compete Compete
People Count 1 comy Peaple Count i come
mobissimo com Kayak.com
400K G
300K Sh
am
200K 3
2M
100K
1L
oK oM
Aar 07 Jun OF Aug 07 Oct o7 Dec 07 Feb 08 Apr 08 Apr 07 Jun 07 2Aug 07 Oct 07 Dec OF Feb 08 &pr 08

3. Hoho=2—X

| FRATHEE - TD |

(1) ATLZZ#ER, 7 Y 7 —%$e4
ATL Hartsfield Jackson ZE#k73 . [R1ZEHE D registered travelers D L — > OEFEFE(Z Clear
thxf4 Lic, 4T Clear th3EET 222X, AFF 156 L o7, (DTW,
5/13/2008)

(2) VISA B=@EI— FE2EA
VISANI—TFT 47 H—FREEANLZ, IZOH— KX Arcaneo DEEFH T AT A
To 5 Metron OIHAFEMICHIE SN, ZOI—FOBEAIZEY, h¥EiTEHED
A NOREMEE LT, XLV RIBEAKITO A NEBEARIGEIZT 5, (DTW,
5/15/2008)
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(3) YTB. % 1L

T TA UKITIRGEE v VT LL = — 2 —0 YTB 23, 2 1 U112 A$3.5m DX
HEFELE, iR, A$22m oKL TH-o72, v PN, +77%H30
LT $42.7m 72 ooy, NG EEERAOENERAESEZ, YTIBOHBTHD
referring travel agents (RTAs) 2 KIEIZHIN L TW5, 3 A 31 HBIET, RifEE +67%
? 138,814 @ RTAs #41 2. CT\5,  YTBIX, B 1 VB, Ai4E +7.5%H 0 30,893
D Web YA FERTE LTz, YA FOEAEHE, WIHIBARRE MY $499.95, H LA
2% $49.95, (DTW, 5/16/2008)

(4) 2. [REET AHEH B CHLZEHEFRI AR O HikwE
ZEIT, REE T AHEH & BT 2 212, 28213 2 HiROA A i L T\ 5
FTSE 350 t-864 D 100 f-Z2FHA L7=pr, 89%23m 2 5 10 FEic BT A =ik & @fﬁﬁ
FEZZM L TMERAHOHREZHRT 2EMTHLEE> TS,  Ziud, &
- MK WWF-UK @ One Planet Future 3 % > ~2— > ®—8g & L T Critical Research 77
L7455, (FT.com, 5/16/2008)

(5) TRX, FHY—NZarP LT 47 —EREA
TRX 23, [RtEDE/L 7 T —/L RESEX ZfH L TV D IiATHE L BN L Ca ¥
NT 4T e~ A b Y—E A RESEX Professional Services Z #2845, Z DHr
P—ERZHW T AEADY — /UEH 2R S 5 & R HIREE RO LV 2hEayEH
& A[REIC T 5, (DTW, 5/19/2008)

(6) WFTFHITHE. IATAIZSER e-F & v MuDE# % EFE

Canadian Standard Travel Agent Registry (CSTAR) 7%, 5 H 20 H., %7 4 ® Competition
Tribunal IZXf L CTIATAZ2Y6 H L HDBEAL LS ELTWAE5%ERe-F 7> MEDEL
IE®»ZEFER L, CSTAR 1%, 3 HIZ, BT FhifiThha L £ % D Competition
Bureau {Zxf L CTRiF & >Rk Tuh7=2%, Competition Bureau | i_0>/7~;<7§:§2£fﬁb7‘£75>o
2o AC X, e-F 7 v FFITHHRROMIZES 2 G T iRFED AC L2248 DFEATITES
L TiL

1) ff474E1X V-MPD (virtual miscellaneous charge order) %4847 L7217 AUIX72 5720,
2)

3)

/

AClE. Z®D V-MPD % _X— 2|2 L THROM LR ZITT 5,
HFEHO 10 HEGIZY 7 =2 F LTI R 5720,
&V D EL X OFATHSEICES Lo, (DTW, 5/21/2008)

(
(
(
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(1) XE#E., EWR ICEEGHHIEA
DOT I%, ZEDIRMEfRE 2 BB & L C.EWR ZEHEI26 H 1 H2 5 2009 4F 10 H £ TOM.
1 FFY 720 83 RIOFEMMEHHBIM A EAT D, I TNYC D JFK. LGA, EWR @ 3
ZEWRICHH N EA SN D H L 572, DOTIX, BERBIIOHETZ D 322845 %5
FHARE DAy MRV AT AEEAT S, BEFEEXIVEREIELBLE
10%D A1 v hEBEBICETEREZ SN TND,  SROFLRNL, BEEEEIIwHT
ﬁ%ﬂ@%/\ IMZEEE ~ORIE AT 5 & ZOFEICENKR LTS, DOT i, #
R FHM B O T AN OESME DN DR, B MR S IVEEME T T 5
ﬁf:&ao‘(b\ . (DTW, 5/19/2008)

(2) ARC4 A ZE#E +9.5%H00
ARC O 4 AREH IR, BIAERSILL +9.5%MM L T $7.8on 722 o7=, FT ¥
a VR +0.T%DOMEEIC & O F o 7oA HEEHARE +8.5% & BT 4 —DILA +15.7%
BRSO ER L, ERRIZ, 7257 2 a2 A0.9%, FEHEHAL +7.6%
Ha9> $3.5bn & 720 EESHRIE R T oW s Soa v +5.208 REE AL +9.4%H50> $3.25bn
Th-o7-, (DTW, 5/19/2008)

(3) BAXfay b, F24k OpenSkies D31 1 v MREARRTA FZEAD
BA O/ A v v MNHEAR 3,200 A2, Ttk OpenSkies O HA /A 7 M
IR L2 A MERESCIC B R E 2 B Uz, 231 2 v MEA 1T OpenSkies 12 - THEH
SINTLZNVEED N A1y R BADONSAI By hOVa vy T X2 T4 —%RE
LAl REME SR E EIR L TV D
BA I%. BALPA (BA /A 1y MEA) DOCeHE, BRINMESIEREMNIZ BT 2 AR
DEMBZRIET 20—~ KM 4B FRICEKXTLHE LT, MBRITA PRIEZFFZ T,
OpenSkies 1Z.6 H 19 H L ¥ ORY=NYC #tfF H 1 2 BAsX T 5, Z DEHR T OpenSkies
X, (LDOEJFEET R A7 T AD LAvion & a2— Ry =7 —WExEfES,  LAvion (3,
BIfEfH 2 > ORY=EWR #t% B757 BUSIZ L V@M L T\ 5, SHEIAOF—T
AT A BHEFEINT LD . BA T D THRE LIS DR 22 80> & [E EHR 2 E LT 5.,
OpensSkies 1%, KRR E TIZ B757 X6 ARG 75, LT, SFEFIZ2FEHD
FEH L LT BRU=NYC #ROBHER 2 5T L T\ 2
BA Tid, 182 30 FR A MIRAEL TV, (FT.com, 5/19/2008)

(4) FAAREBEEE ~DOHE BEINLD
KIE OEFRE OWNEEEE b OFFIE A EY 42 5 U.S. Office of Special Counsel 73,
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FAAIZBHE T 5072 &b 92D —AZM|EL TWDLFELH LM LT, FRIE,
FAA @ 24 NDOEEERD E- A —/b, fEafilék, PC 7 7 A LV ORAFEZERL TN D, Z
DD 1L Robert Sturgell LA DA E 2 BT FAAD k> 77 Z AN E ET
W5,  ASEOEENGE SNLIHHOLCHEAENTOHIEALBIRT S5 L. FAA NE
OREN, Ui P I TWiEE /I b X —v ERBIEERD L7, ko
Southwest #L2% DO HIRR Rt = U OERIAREIZ R 541D 2 & < FAA L fize i
DOFINAEWAFEE S TW5D, (FAA X, Southwest (Zxt L CHEAE| D EARET4: $10.2m
ZEDRL TV D,)  FAA Tit, BHARRET I A DRk, @SR ~OMESE
LD 72 ) JREPHICEE SN TWe B R 5, ZOMEKROMMAITIL, FAA X
HEMLZEAT OMB I T o002 BRET 20ERNAELDEA D, (wsj.com,
5/20/2008)

(5) YU HR—NAMZE, YRR Z T T iPhone ¥
SQ 73, EWR=SIN R 2ff &R A7 7 Z{F T iPod & iPhone it —E A2 E AT 5,
FMEONT % A VAT AL, 164 A > F LCD A7 U — % L7z KriswWorld &
WOV AT LAEHHA LTS, SQix. 8 AND LAXSSINFROEFEE T R A T Af
ZBIth+ %, (DTW, 5/20/2008)

(6) HEW BRIET N 3L P — FEEZEEILEFEICE
HKEBUFOEREET K31 % —"T& 5 Sustainable Development Commission (%.5 H 20 H .

“WZEDEDOERE LR 2o+ 22 DFREZESOREL KD, £ LT, 5HHl
STV D LHR ZEIRRe B 2 R T 5 _X& 72 & RPI L7,  Institute for Public Policy
Research Dt EHDOH T, SDC 1%, M2 L CTBNOAETRICEH > TR - -85k
NEAZAH T 23T Tk, —BLZEERARIML TWD L Tns, ZL T, %
DINDIEAREY 72 IRE DR S VIRV R Y | 22k DR R ICB T 5 FEBGR 2 R ET D
RETEARNE LTS, BUfiZ, 5 6 FRIC KSR #m 2B E 2. 2003
4 12 H(Z Stansted Z2#E D5 2 £ & Heathrow 228k D55 3 M B AR 2 K+ D2
AEEZE DTS, ERAIT, SDC OFFEREOERICYKLTVD, A7
7~ FERERTIZ. 1946 FLURMT-RIBERIT—ABER SN THRY,  ZEHILE
FHEIOBEIL X, FRRFICKRERITBE 52 D5 L TERNPTEDL —FH T, Ehba 707 b
T 5 HIEKIR B L OBE B R E L IF Y~ DO RS DORENFE L, DO EROIEARDY 72 E R
DFENIFAE L T\ 5, (FT.com, 5/20/2008)

(7) FEEMZE IFK 2@y — I F g

BA X, JFK ZEfk X — v (T7) 218 » A & $30m Z2niF ChlE3 5, 6 Anbk
ETHENEMIND, TVITH JT7AFAOERF =7 A4 ViaRDMESN DM,
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v v VRS LHR O T5 L R LAnEICHiZ D,  RBIUEICEEL TiE. #l2TA
KHH S AT AT AR TR X — % /i %% Leadership in Energy and
Environment Design (LEED) REHl A Hu45 L7-5%Et & LHEFENREAIN S, (DTW,
5/2/2008)

(8) FAA /Aty b EICAAESEAR 2R IR
FAAIZ.5 H 21 H /A =y b EEHIEIT3 L CELEFE 7 3E Chantix DR &2 2511 L7z,
Food and Drug Administration (X, 2 A ICARMAET R34 VU —%Z%H L, Chantix DfIik
HIZ X0 ZEOBERIEMHEE BATEE L) ORWERANEEL TS EEEL
7=,  FAA OIRFAZEEMSIX. 20 FDA OEEIZESWTWD, 2006 45 AND
2007 4% 12 H £ TT. Chantix fRHIZ X5 BEDRAAE L IZHF T — AN 227 1,
PHEETE & — 2723 397 1, RIZ&R72W LRGN RBEE & & 5 r— A 78 525 77— A 2 il
ENTW5D, Chantix (%, Pfizer t:84C, 2006 412 K [E & RN E A THIGENFFA] S,
PEAEIZAIEA T $883m Noe S vle,  BUE, HERE 650 5T AR LTV 5,
Federal Motor Carrier Safety Administration (X5 H 20 H, 7 v 7 #8545 Z%f L T Chantix
DORRA % B 1k 2880 L=, (nytimes.com, 5/22/2008) (wsj.com, 5/23/2008)

(9) ¥YIWNR=V=zy b (3 vr Yl KAEREL
REFHERERFR R A7 F A Silverjet 23, TE L TWZESBERITRRLIZERZIC, &
> RUEEEL (AIM) 2B 2GR E 2151 L7=,  Silverjet 1. 4 A ¥ £8.4m O ¥
Hoa— 2 OB L, N E5m DEIFEOEITOEIZIRV IAEND TETH S TZH,
RIZICENDEIT SN TRV, Silverjet X, A7 22—/ Vi@ Y OEM A k92 &
FEo T 5, Silverjet 1%, 2007 4= 1 A XV EATABIM L. B, AR 3 HIC kDY
Luton 724 & NYC/DBX {# % 3470, (BBC NEWS, 5/23/2008)

(10) A& & —R, BIEEERARN % EA
KIEEHE 1L, DL & NW 23 SkyTeam 7 5 A 7 > A DRI A o _—fifzestt 4 & DT
i A TE R VEVERR O FREETRAL IR IZ KT U CRBEFE D 2 %0bR3 5 LiE-7-,  DOT I,
4 H9 BICEEMARAZMAICEG 2 TW\WD, BEEEMARERICE D, DL & NW (HER
I 4 ¥t (AF, KL, AZ, CSACzech) DT, KWEHFHEE, —Ev X BT >N THED
1o m< FHES 2 FA e L 725, (wsj.com, 5/23/2008)

(11) FRZEHRE DIRATRER] D 20%0MERIETHD BT\ 5
FLZENR& DIRITIREEI O 20%AMEDOBRIE THEKIC SN TS, F LT, BIEIZEID A
$41bn (4 JK 1,000 M) ORRFBEENREAEL T D, LI X, Joint Economic Committee
Congress O L'AR— bk,  iRFHELA$41bn ONFRIT, FREDOAFENR) A$12bn, %
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WCEBICBRT OEXTH LA T ARRET—EADA$10bn, & L THIZESIEDO A
$19bn,  fLZESEOBILOHIIE, EBEIC L SREREE $1.90n 3 E E D, (wsj.com,
5/23/2008)

Getty Images

Getting in Line
Delays are mounting, and most are caused by other flights arriving late,
Number of delayed flights Reason for delay, 2007
ZOMIEN Aircraft arriving late _ 8%
L5 ! Air carrier delay [ NN o
T - Aviation system delay [N 2=

Extreme weather [l 6
“EEEN 1115 Security delay 0.2

Mumbsers dorr't add up te 100% due te reunding
1998 2000 02 ] ‘06 Source: Bureau of Transpartation Statistics

(12) FAA 15ER EDORMHE R I —BF
FAA 13, i ER EO/NS B et Ry ot o —2f% Lz, BT FaDIZ, Logan
International Airport CEREREM NI, ORI AT L L —F—%HMAGD
Bk ¥— (BE) B, BEELaRNOWER EE2TF -y 7 L, BWE %A LI
E 52 TFRO.DAlert, FO.D Alert] &5 5 BME AIC KD EHIEICHMbE LN Z2A LT
W%, (F.O.D. = foreign object debris = FL4f 1)
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2000 /£ 7 A 25 HIZ CDG THA L7z = /L NORERRE % D2 LIRS (109 425
MFETL) X, CO M4 DC-10 BUEE7~ bR BT T LT 18 A  F Ok fs =
YA NS D BRE ST ENRRE S TS, RBEHTHL o THRED
b BFRERPGEONIE, ZOV AT LAEE2KOZEHmRA~REMT S,  BIE FAA BT
ARLTWDEC—IX, 4 AT /LD Xsight Systems #1:4, (nytimes.com, 5/23/2008)

A sensor device is used to find litter like this 3-inch object in a test on the runway at Logan International Airport in

Boston.

(1) »N>7NVIHi Hapag-Lloyd BIXiz& 0

- TULIE, 3 BIC, BT 2R 5 1o o v 7 FiliESH: Hapag-Lloyd 7R 2 & ¢
BEIR BB O B RET 21T 5 LRI LTz, ZEH & iU -6bn (K 1 JKH) Dl
CEEDLNTVD,

- AR 8 (LT HR—/LD NOL (Temasek fliE) 73, Hapag-Lloyd B ULIZ F%
P T 5,

- HROKTFa T FUEESM (T2 ~—2 Maersk Line, GVA ~X— 2 Mediterranean
Shipping Company. {4 CMA CGM. 7% Evergreen Marine) O TIX 7 7 2 U —2FT
ALTREY, PHEIEEREME TR L TRBRY,  EHHERFOHE Cosco, APL

(NOL D= 7F 77 R), HIE CSCL, HARDHE M & paf =X EE HigE = o
su<l vy hCT, INEORELFTRASIND AT STy, FEIFDHIT,
Hapag-Lloyd O 7eHNE, (RICFEBLS D & TIUTFEILR DL O TH— B OB O
Mes,

- 2004 A2 P&O Nedlloyd OEULIZJ:H L7= NOL %, Hapag-Lloyd #&UL L T o H
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A=V OEFHEIE CTHDERE TP 2AT v 7 DOifb~Ez2 k5 ELTWD,

RA 8 1AL BRINEGEE 2 A OB OB A5 5N 7V 7 1ii%.5 H 20 H |
Hapag-Lloyd A2 HAM KW BliS L5 FITFFSnenwe LT, Zoar 7
HEOMEIN Y =T A -1m OFEFEARD 20%% HET 2 & R LT,

(FT.com, 5/20/2008)

(B E& mYRT 4y IR

(1) A_AL Y TRYSF 4 A& Penn & — 1234 7 %L

s AT TEE T N—TD Abertis (AL L) D AR LR=T D Pennsylvania
Turnpike @ 75 ff] U — AMEA EUL L 7,

- CKETIR, EREMHEIIT Y CUBUCED FY TSN TWD,  Filtld, HOBREHE
EYEREOM FEIC LD . ZOBUBEAD LD, HIVTFAN=T OV TR
Reason Foundation |%, /A 7 =—® §/E % BUIR THERF 92 2 1TI3EH A$9bn 25 /2
LTWb EGEoTWD,

- EREMARICEY . MEE 8 AITiX, IV XM D 1-35W Interstate D X > EJI|
\ZZEN DG (1967 ARER%) DSRREE L 134T T2 FMABEL TV D,

« BHEREGR OME— DORERERIL, HOTBUFAHTA T 2 AEHERK O RF~DFRH (EHY
—R) &72%,  Penn. Turnpike DA%, 2N 2206 10 FFMICHESTEA 5 A EHE
FENALD & +13% b RERINAZ ZOFRATHLIFICR D, Bl ShHic s
S TIE, WD THNRMBIRLE L 72 %,

- 2004 41T Macquarie () & Cintra (X) B =Y — 7 A2 $1.82bn THEHl (99
MU —R) SN 2HO Chicago Skyway LIk, RE~OHifrAEHEA 7T
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DOFRHMEE SN TWD, A T 1 7 F111%,2006 412 Indiana Toll Road % $3.85bn
TTI5FED Y —RIZH LT,
Ll —8TEEEA 7 T Z2AEOREHRICTEA L THRNHDMN? L0
BBIANVIRD TS, FHARMEE S 2 ZBEA LIGD TV 5,
 WMHEEE S T T OEX 2 YT 4 — EOMBEETTREE~OXIED/NNT A%
i & 2708 LW BRI, iR b T 5,
(FT.com, 5/19/2008) (wsj.com, 5/20/2008)

| xFN & VY—} |

(1) 7Ra, BINF T 4 —

TIANR—F AT 4— T7 R <%V v —0 Apollo Real Estate Advisors 73FRN
DT v T o —FAEFHZE (commercial property debt business) (23 Y Hi4 %12,
Stoneleigh Capital # EUX L7z,  KBEINZ FHNT - SRERESC KB, ERHTSHO
A T RRER L TE R I o T L E o 7o T 72 0 Al (distressed debt) %, Z2V ik
THEINT D2 HEHA,  Apollo Dtz ¢, Blackstone X°4 £ CARENEREITIIF 2 H S
72072 TPG £ T, T DA% T 7 A F 2 A (mezzanine finance) T IZEEDN > TV 5,
Apollo 1%, Ak HITFER L SN D TETH -7 -30bn~-40bn (4 JK 8,000 {EM—5 JK
6,000 (M) OREEHE (“overhang” of debt) 2AFEL TV D LA TS, 07
TAN— =T AT 4 —DFTRITENE, TGP EA KT U7 EAE W LT
BHREZR DS EFL72 N, (FT.com, 5/18/2008)

(2) FBLEEH, #HRSTLEE A60%HED

2007 12, HARAOKRT VEEITRIEL +52% L0V | Fl&kg7e $1100n (11 JKM) #FC
FrL7z, LU, SF0OHE 1 WIS, AR C A60%)# 4 L7-, (Jones Lang
LaSalle Hotels 7-~)  BIUE, 2007 FFDF 1 U $20bn (2 JEM) 2254 A$8bn
KT L7, KEOHTT7I7A4MMEED—VORENRT VEREICEEL KITL TS,
Lo Ui i35 BN & 2R TIREE | RE RS i D J7 0 % FAed K 5 LA L T
HIZmE RN E | ORI R ABERIENF > T\ D, (DTW, 5/20/2008)

(3) /N—F ¥ /b Disneyland DIEFEIZT 7 VB3Pl
2005 4+, Walt Disney (342 50 JAFED T rE—T 3 L O—ERE LT, APE- VD
Virtual Magic Kingdom & W9 8RO A T A VU — L EEST-, I TR, 22— —
T7 3% — ((bF) %{EV. Tomorrowland X° Main Street D474 » EOHH DS
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Gt DGR o2 —H—LDF v v b XEEFIZRN T AT T rnE—v
a > OF & FH L T, California =° Florida (23 % Disney V ¥ — F ZFH4 25 Z & 23 H
Kte, File, F—AETHRA U FEIFD T, X—=F vy LOFEBAOT 724U —=0,
FEAETEIZI1T % Disney BLE D DVD EDOIEA L AIEETH o 72, £ DA, Virtual Magic
Kingdom (VMK) IZFREZRDT L OBLNR T 7 AAZKFFIN TR, LaLen
521 HzLLT, VMK O2THAMELND, AL AFEOTrnE— a2l DX
INZEWNTHE T DA 7203272 Z LT T VMK BB TH D L H Z & A VMK
PASICE N 572, VMK DNEELTH L1300 v, ARtofo 4> A > 47— (Club
Penguin, Toontown) (Z VMK 677 7 A T&ETL%£ 9, (Toontown DFEIE, 1
r A $9.95 DEHENRMND,)
Z O PS4 B & M A TEEMB R SCREF T, 20,000 & DR LD B H LD, £
PO r a2k s Ni-bE TRz, LU 5, Disney X, VMK O A% Club
Penguin <> Disney Fairies %D 7 — LAZH I T FELAHKTHLHZ LB H D . VMK & H
1T 23 TH S, (wsj.com, 5/20/2008)

This screen allows Virtual Magic Kingdom's

gamers to build an avatar they can play with.

Disney's plan to close its free Virtual Magic

Kingdom game (top) prompted some fans to

protest recently.
rﬂml wpuld m.um

ﬂ n]
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(4) RAY 43, v I A TCREBEEBIEEEIZHEL
~H A OREET BT, KR EE R 24 (Las Vegas Sands, MGM Mirage, Wynn Resort
) T L o TlmDIEEDROE Th o7, KRFORIE TRICO Las Vegas (2T
HHY ) EENAED B, ~ A THE T RBENEAEL TV D,

ZHUE, VIP 7 L—Y— L \Wbh b Re & T 2BE 287 2 BN 3E o B
ThbH, MNEFIT “junket operator (KA TRITHEEE)” & HIFFEZ, FRITAELE 2>
HETE L CABEDEEE TR, IV oMbV ICHEARLNS OBRICEE
HL, AEOEEE TZITHEOOT, Mok, Kex I 2B N FI AT 5 S %
WETHRERNEFFoTNWD, YHATEZLOIY ) OF—T &L bITHRED
B 7D — T M EFIT - NICE L CEAERBEOBIER 235k LitbT-, b
IEEFIL, BIE L7ZBE ORET &0 40%% 1 Y ) @S SN LE TS, ~ b B
N A0%ZHLD DTHY ) E4EITFE Y O 20%DH55 Z L2/ %, (MGM Mirage 25 %ctt:
X, TRITMZ TEORE T BRED 1% i ¥EFITE L TV D,)
AR TE S D B EME & AP 2 ORI Wynn O —TUERIICR S RLTW D,
VIP & &N % @B E O 1 GfeBiE, FEEICHET 5 & 106%DH TN T $ 14.8bn (2
ELTZ,  FIb WynniE $444m AR08, O $177Tm Z A kRS LT AW,
Z L TCIREZEFRBEZ B TIEA D OT, 7% OB 77138 $88m 272> T L% 9,
X, Las Vegas Sands (., i#4Bi4 CVEA 12 ALK VIP B350 U3 2 Ko 77-, fif
B2 40%7> 5 45%I25] & EIFCW5b,  MGM Mirage 124 H #1612, /3126 L
TRT RO, HDWIIV Y /T aDO—E2 50N RLIBIEL A7 7 —
LTWb,
INBIEFAET, THHRFICEZEZL D TH D &R E X
Z-5TW\W5%, MGM Mirage CEO Terrence Lanni 1%, &35
HHETS LV~ AORRTHICESRZE MLV IZLS
V. FITIE, MNEFHEZORED, L0 ZLORERES
NHEEELTWS, FhUCEy, L LoKBIEH LSS
M. R AOTARE LET 5 LI LT 5, b
MGM Mirage mistakenly expected name

recognition to draw customers to its MGM B

Grand Macau when it opened last year.

A 3EF ORI, SRS & OBEHEBIRIC LAMEIL TV U Las Vegas D12/
HEESMHOABDLOTHD, KEHESMAT, PFEALEORMO VIP IZEHE L ZHEK
THZ L RBEEST-, TOHHBIE, HEXBEENATELIL 22 TYH, PEBUF
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(2 40% DB 2 D2 TIUT R B2 b 72, CKigES L, FEAR L TABEES
SHEEETIHIOICHTZDHWRH D, L, MhEET EAELITTHL. A
EE2 DO TRT 2EF BT HEEAELIALTVD,  BHEICAREE i
1 Success Universe Group ™13 Hoffman Ho 1Tk D L D IZE->TW 5,  [fhfr3EE I
Lo THROBRFRZ LITEOMBRN AR 22 72 TAERY L TOT AT L8
BT, ROWY ) % WD T FRLEL ], TH$110m (F9 13 &M) % —H TAT
TERENOIE, —EBELUNE W) IRE S TABERY LTI ERdH 5],

A-MAX Holdings (LARTOWR G E R ESHE) 13, ERMMEZEOREB LS 2D, W
12 AIZIZ 8 DOKRFMN¥,E %2 DI T L OB, ~ I AITRT 2 B4R & Bl
TREL BB, AL, v 40 6 thOBUFREXED 1 #LTH Y, Crown
Macau D& = =4 TdH 5 MPEL (Melco PBL Entertainment (Macau) Ltd) & 3 4ol 5
B ZAE /T2, A-MAX 1 Crown Macau (2 VIP &2t L, Z 0 R 0 (CREEE T 4
WEORK 1.35%D FHEEZ S 25272,  A-MAX OZIFITEIF T, Crown [ZHEHE 5
A A —=7" Uk, B0 IR IR TH 28, 44 3 HIZiZ~ B4 VIP 1D 271%
i HIZE -7 (Credit Suisse 4 H#%5)., MPEL (A& v 7 B#) 1%, 3H31H
FTO 3 »r AT, BIEHICHERT S & 2 [FoEZ2 STV 5, Bl A
$36.5m DHEKZ ] L 7273, 2008 4255 1 U121 $43.2m Oiffiflzg 25 L L7z, Crown
Macau DRI, D 54 > TEF Ly vy — L2720 VIP FEEICET £ mE
TR TR A S S L 5 fﬁ%ﬁ‘it% TW5, HH. ~ A ENFEE Edmund Ho i1,
M ELEI T DO, Filih > OR &2 —RpEILT 5 & 3Rz, iEEHOHIRS
LEEIELF D f\’a“%% Z 7=, (wsj.com, 5/22/2008)

Bigger Jackpot

Macau's grass gaming
revenue, in billions of
Macau pataca

Gekty Images

Metes 1 billian Macs pataca =5124.6 millien
0Z 03 nd DE '0e 07 Source: Macau's Gaming Inspection and Coordination Bureau
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(5) REF A, HY )R

HPESEN TS DX N F LT, AP Y Y — FEHEBEAL TH
%o ZOFHEIL Ho Tram &R CWAFR—F I RGO
Xuyen Moc ([ZJEBR9 270y =27 T, 7% YYZ @ Asian
Coast Development Ltd.” 30%,.NYC D~ 27 7 > K Harbinger
Capital LLC 7% 25% % £ EAVHE T 5, $1.3bn 22T 555 1 B
MECIE, 2,300 D 5 DEART /2L 90 BT — 7 L& Ffo
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Executives of major oil companies were sworn in

Senator Arlen Specter, left, and Senator Patrick J. Leahy at

the Judiciary Committee hearing. Mr. Leahy asked the oil

= company executives to tell him the size of their pay

packages.
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