SR 20 49 A 16 H

TD 58 = 5 # 340

— << MELZE FE >>

[y

L RAM ey FOBFRHRBKRD LN TN D
2. BNBR~ X7 IXRED

3. ZEERITHT D ETZRE DS 1k xR

4. EFHFHIHETNZF L TRV D
5. X FAA FiIZEHA FT7A4 EA~

6. Hoho==2—=x




wsj.com, 9/12/2008
1. Pilot Fatigue Spurs Calls for New Safeguards
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Ay NOFEBRBAZHMNIE TN D, FAA OFANL, 1960 FRUSHIE STk
EARMICITSETER TRV, £ LT, ZOMANE, A vy FoORGHFZ B8
REfE], B R 30 BERET. A 100 BEREILANIC L b iU B2 nEED T D, Efd
DT D 24 RERIZIHWNT S HfiE L7Z 8RO L A h&a/ M my MZEBLHED T & &M
ZERARIZEGOIT T D, 1 HOFREEIL, f& 6 BRI TN D

FHBRFHOREITIE, LT UIE RHERHOIER 2 272 < S 2 RIEOH 22 R HE
LI K ABIEEE T, T 14 OERD7e EH 15 LU EEBRTWAIZH
boT, FEODAT Va— VOBREICIT, TNUBKMS TRV, AAMZEOLE
I%. JFK=LHR MO KFEFEREETE LS S 8 BRI DL E OB 2 L T 212 h e
HoT, EEORBHEVICIIEDOEBEBLIKMINZNVWEE Lo TNND, DFEV,
AA X8 FFILIND “Ar Y a— " ThiHES->T, BIAf vy FE2EREIETIC
WH D2 AWK TH > T ZOFEZEHSETN5,

Late Again

Pilots at American Airlines Duration of Flight 107 in February 2008
say selected trans-Atlantic B

trips, including Flight 107 Date 1 2 3 4 5 & 7 8 9
from London’s Heathrow Sat. 2 m— —

Airport to New York’s John F. pe —
Kennedy International

Airport, reqularly go over 8
hours, the FAA-mandated
limit that a pilot can be
behind the controls per day.
But the flights often are 16
scheduled at or just under 8

hours, which pilots claim is

done so they won't have to 23
carry an extra reserve pilot,

Source: Allied Pilots Assaciation
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FOECIIIE 7 IS BT 2N A, b T v 7 OB ERITINT B ZaxtRICZE O TR
REPEPIN TS, BEEE BERT TV OO 1 4 Bk <
LTLED “microsleep” &FRIXIL D FTIERZREL TV D, L., #MZETIL,
ZOSBEORENENT NS,  9-11 ORI T 1 LUK 0O il 42 2 51 0 B35 eI A3 |
A MNEEME) ZORENKOBRAZELE CWDHDE, KEFWELZELEEES
(NTSB) &, 110 REZEXEY A~ O 1 22 “NA vy bOWEF” ZM2TWD,
1990 FLARE D72 < &b 10 OKREMTZEH S (260 44 23FEL) 238, /31 1y MEYT & B
AL TCW5 & NTSB IR L T\ 5,

XAy MEITIE, R EREOBES RN LN ¥ a FABRBTEBEL TV,
U Y a A, TR M2 A S A TSRO KR AT S L, E
5 LTH RN GIRKIZDEERIEO L VEMEZ RER ENDLDOT, TN T A =
Y M 2T b RELS 2D, REDOKREMEIZRE LK, ¥ v 20 4FHO L
MEEICRAORFEREZ e S it b nwWr— A8 24 FHEL TS, L
Y 4RO LA Mkt LT, £tiEds T vz FR LTI NARY, OSf a2y FOT
1T “camping trip” EIEIINLTW5,) 2 AKX, T A @ Hilo 2> 5 Maui ~[A]22> 72
IIa2a—HF—Go! D7 T A I, "My F24DJFIRY (18 43f]) T HAHLZ ROV
LTCLESTr—ARNEAEL TS, O A 1y ML, 3 BEERGO RE1EEE %
BUDERBEOZWEBHRD 27 A STV,

U ¥ a FMZET, A TIKREOMZERED 4 AT 1 ANEfE L T\, EECIEE
HMEORSEEH L TWND, o T, Ay hOEHFNRS 20U Y a s
EREYTONETIERBRNEA S,

FAA 1%, 1990 Iz, D7 < & LM 36 FE OO L A hE XAy MZEk b
BHIOOHANEL ZH AT, ZOFHBHEOBAERHIZTHT2DIT, HizEsth
IZBb-oT 1 HY7D O mRB R % 8 A2 6 10 FEfICHI N S5 Z & & 51
L7, immfifthe LTEE 57 FAA X Z OBAIOERK E 1996 12 Wra L,

LU O FAAIZ EEE AL 20
6 HIZ mAOWITFET HREN T +—
T LA B U e At 0 9T RSP AR
. SRRV FEZE & —RICHED TH R DS
¢ [ZHOEDHL TS,

Emergency crews surround a Delta commuter plane

after it slid off a runway in Cleveland in February 2007.
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Sleepy Aviators u.s. airliner accidents caused partly by pilot fatigue

October 2004

February 2007

April 2007

Corporate Airlines

Delta Connection Regional jet

Pinnacle Airlines regional jet

Twin-propeller commuter plane,
flying for American Airlines, crashes
into trees approaching airport in
Kirksville, Mo., killing 13 people.
Pilots were on duty for more than 14
hours, and investigators concluded
fatique ‘contributed to their de-
graded performance.’

Delta Connection regional jet sub-
stantially damaged after running off
end of snowy runway in Cleveland
(above). Captain’s insomina before
starting work led to on the job
fatique, which was determined to
be contributing factor in nen-fatal
accident.

Daily Travel Weekly (DTW), 9/10/2008
2. When emergency air fails

BMANBRE~ X 7132

Careens off Traverse City, Mich.
airport at the end of a 14-hour pilot
workday, but results in no injuries.
Crew talked about being fatigued
prior to approach, a condition
investigators blamed for *poor deci-
sion-making" and failure to compute
proper landing distance assessment.
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DI E PR SETHRBOMPERE 25 S I L, T LT 12015 BRI L RHES
EHVAT ANEH S TWD,

ELOLDVAT LS REPFET D, EMHADRE AT LT, ~ A7 HKED /X
Afuy hOBEFHZEFELIAETD, TARGIROEOENS 2 IWE T, @ DH &
WY EZARFRICLTLEY O,  FEELEZ(FRIGCSE TBELMHRET 2L,
ZOMEBEOREEZZE L EE FEK 500 E=237C) IZLTLEIRMBEERF-> TS,
ZHWCMAZ T, RERDY AT 2T, HNOZER ERESEEBREBLRERS L THRIITS
FROTZHIZ, TERFEL TOHDEAIIEHATE 20,
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wsj.com, 9/9/2008
3. Airline Systems Aim to Prevent Runway Crashes

BRI BT B E RIS X

UZEM A — D — & T 7 7 m U= BREFGMFEN S > T0NDHEZAD KE LR
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Busy runways, complex airport layouts and a mix of small and large aircraft increase the hazards for ground
collisions between planes.

1996 725 2007 F- DM T, BMHIRO W ER OFRMEAIZ L 5 FBT 269 ADFELT LT
%, 2001 FEOEFITAE N Milan ZEEEOEZ2H L TIX 122 AL LTz,

HAZARDS ON THE TARMAC

Examples of serious runway incidents and accidents:

May 2008 —Grupo Taca Airbus A320 ran off end of short runway and
slammed into busy street in Tegucigalpa, Honduras, killing five, injuring
more than 60 and closing airport for five weeks of safety studies.

August 2007—Northwest A320 jet departing Los Angeles International
Airport came within 37 feet of a WestJet Boeing 737 mistakenly crossing
in front of it.

July 2007—Landing Delta Boeing 757 pulled up and barely avoided hitting
United Airbus A320 jet mistakenly on the same runway in Fort Lauderdale,
Fla.. Two planes came to within roughly 100 feet of each other.

March 2007—Pilots of a Garuda Indonesia Boeing 737 landed too fast and
too far down a runway in bad weather in Yoayakarta, Indonesia, destroying
the plane and killing or severely injuring more than 30 of 140 people aboard.

Source: Wall Street Journal and industry officials

UL, FEFFICIHEERZIIAHLTLEY (A== LTLEI) FHiUT Zh
PLERALTWD, R OEEEO REE/MERFLOR L€ 1/3 13, EROIEAH
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L) 1 Z® “excursions” 2K 5D, (B 15 OFEBEEL TWDHZ LI D,)
2007 4 7 HiZi%. TAM Linhas Adereas ® A320 BUH§7Y SAO Z2 ik DIF A 7= i 7E 3% 0 25 e
WZRIE L T, WERZITAM L 228 OE B 2 B8] > TRRBHITREUE IS 22 3 5 ik
(119 NEEFT) NBAELTE, T O excursions F L <—HDT 7 /v ¥ —HH
HKINTWDH, =T /3A L Honeywell 13, EREEATOMZEEOLRIRLE LT T %
T OWMRD U AT LEFHBELTCND, ZOVAT AT, HELPEELZE=F—
LT,y MIHLTTY 7y TRIER, WAERO E O T ORI )2 [ 5
LA LTS,  Fo, BERMRILTOL5E 0 LI GERADIRGL T To
EHREREOELE R T LI LN TE D,

Alaska #LZE13, ZEHRICHAT 5 2805 1L 3L0E 2 B737 BB X 112 Bk D7 U — b2 IC 4/
HZHEY i 5, Z O%EiE L. Honeywell International O#iZEFHi #FFH A BA%E L 7=
Runway Awareness and Advisory System T, EHICL VD IEL W 7 v — T = —Z @i
LTCHBIOEERIZHN> TWDLIDMNE I nE/ M1y MIBERBEZ DENHRD,
ERIDOVRAT AT, HERRIC 0 2 EB RS FEL TH LMoV TH b E S %
PHKDEENEZFA LTS, ZOYAT AN, i # EREEDZR 27 A (R
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TAEBFE LTS, F A—A 7L, Honeywell DIFEREL 2T AOWERR
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7 HNEET D RTERE DI MELE i L e 57245 9,

wsj.com, 9/9/2008
4. When a Tragedy Becomes a Crime: Prosecutors Probe Air Disasters

MLZHEHIHEI 2B L TRVO

S H MAD ZE % CH/4E L 72 Spanair SA 5022 {E D EEPE R O JH K NFHE S LTV BHIRFIT,
COEKTHT L 153 4 OBKEEIL. FERZOHCOBRTLEER > T NDED0EHY
TeRoTWD,  #HRNX, ZNERET L0, REEEROENE LHFEEE RO
MDD EDL BN DINT,

B 60 FER, MR Y RIIMEHERORIN E ZOEMLEZERL TR,  #EE
OEFEEIL, REEECTHEREZFRX TR, LR b, FEiE MEEi
ZERG S TR L meR i L O EEZEBR L >2oH 5D, £ LT, Tk TAR
A, W T WMARENABILIRE R D DTEAH D Hr 2 | LW I IENOE T — L EOJES
REEAZERISE TS, HN—— FRFEESE O David Rosenberg 13, [RFIZ L D
EOBAT R OPFIZ LD DN EFES 5 FIEOMAN TE X, 2l —VULE
DIZ] LE->TWD,

Spanair D H A, FIFHEZIBR SNDNENIRZ ANy U L TRV, Bk 10 4
(ZERIN TR & T Bk o F s BRSNS EAEZ b T D, 2000 FI2FE LT AF
Dy a) ROBEESRER (113 AEENELE) T, [AREIE S5 AOME AL CO MiZE% ik
#% (voluntary manslaughter) O%&EE CHiF L72, #HEAOHIZIE, 30 FRijlca > av
ROBRFHIEDL T3 N V=T REENTWDS, COMizEs 2 ADfEIZHON
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T, EHE O 2 > 2L FOERNCHEERE L. CO ML H|ER FICEBA 2T &
BFEHEEELZEREISN TS, (FHAEMT, o8B N2 3L RERE OB
BRI E R CTnWd,)  #wEEBIT, B2 GRLTWD,

EOFNEY AT 2ME, RELEHEZXBIL TR F>TD,  KETIE, BRINOIER
FEL TIT A SN2 WIE S WERFET — B 2 XEACARZE I 6T 2 & a0 ET Y48 5 i
B4 — Z#H L TW5HE, NYC ® Benjamin N. Cardozo School of Law ® Anthony Sebok
BUEHESTWD,  —RICE - T, AEOAESE L, FFRLOBRICH RS
BT TS, KETE B LOAREERLER QB KOFEMLOFEL A RO S5, 2003
FEIZFEA L7z Staten Island 7 = U — #2845 (11 4 FEL) Tl SImA 2 A L CT2e4
LR & ETROLNTWND /N, vy b 2 NOEFEERLE 2 Ehi L 72> 72 kA 1
ADLEE STz,
Pointing the Finger

Some recent cases of criminal prosecutions in crashes and other
aviation incidents

COUNTRY: INCIDENT FATALITIES  CHARGES
France: Air Inter (now Air 87 Six French aviation officials
France) Airbus A320 crashed acquitted on manslaughter

on landing approach, 1992 charges, 2006

Indonesia: Garuda 21 Prosecutors charged pilot
Indonesia Boeing 737 with manslaughter

crashed on landing, 2007

Japan: Two Japan Airlines None Controllers were given

planes almost collided after (57 injuredy  Suspended prisr_m terms on
controllers confused them, 2001 charges of negligence, April 2008

54 L OEHIFTL, FHEFREZT 220100 BFEOREESCATEO LV EoE
J wHER LT D, TREESE R OMI 22 3 UV O /3 B CII AR FEROER SR & /e
51 ERA N RFEFEO Kenneth Smith iR E > T\ 5,  KEOOEH L, Fx
DD RFEE CERBRMBIETZ M2 08, HFEELITEZITER S e,

NRAwvy b =Y T | BHEER EOMANBMIZ X2 REKR THAET DML RIS
EFELZRY, M ENOEREMESIOmN G 2 #3255 [EHF# - Gerard
Forlin (¥, Tk 2—<= > T —[FR L TES 2LV DO T, ANHOATBMEZID 5 F
BHRD VAT ABETE ] LiE- TV D,

e R o N\, SABER OBIGIZMBEOEZ 570672 < LTLE ) L EEL R
LTW5b, BEBERZBENLIHED, BEEPEEZHEL RS RoTLEI LVIHID
72, MAEFSGREBOFKEROA &, MEOR L BITERMIZER>TWD, =
MR X, FR ORI 2 BRI L TER STV, BRI & IEAEKT
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BTN S ETFEL TS,

1990 ERHE X 0 JelEREE OMAEERT “HHBLORVY FEra RV TWD, RE
HOBELLR—F YATLNR, Nfay b, ToI=T ) 3Ty —RFOMIT Bk
R Ozt TIC A h 2R o (g S Okle, 2 am ik -
TRz, ARRITIRT 2 2007 FOMZERIE BRI, B HRMRRE A L2 0.03 12
Wb Uiz, 1997 4D 0.17 £V RiEIZHED LT 5,

u

wsj.com, 9/11/2008; nytimes.com, 9/11/2008
5. FAA Moves to Improve Safety Oversight

Xk FAA FIRETA FT4 L BEA~

KIE# R B Mary Peter [Z, 9 J 10 H FAA 2% LT KEOHZEL 2T AT L% FHiRs
L TCWEMSIFAET — A0 13 OREAFENICEATL L OERLE, 2013 OfitZE
LRI THIREDO 1L, WEAE D Southwest M 22 O F& i 1] FR AR % D 781 Tk #5E % 55 7]
L 72 FAA #7 BB E OFARICBEE L2 E B A T\ 2,

ZOREOEERFIILLTOEY Th b,

> MZEPES Em SR D ERHIRIC OV T, FAA OFHME L#fizesttic X 55m4ek
B A D e

>  FAA BB OBREOERER T2 77 5 (NHER) O, LVEEREMRE VAT
~T 4 v IEM

> ZESHO ARNERER (FA) OfRb D ICEET 2 BT 5 kR, Betr
MERF T 2 ECHMETHLIITNE D, MZERHDO ZOREOEREZ T D+53

T BE AL BE D 3E NS s B
> HOTERELALE LISt L OfE & [ S 7o IS, MO T O E IR 2R B
HDE

Z OB EAT o ToMALHAE T — A% E R Mary Peter 23464 L72F— AT JC ICAO
AKARFE D Edward Simpson 23 & & X 7=,
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6. XohdD=2—=R

[ /4T Hii® - Travel Distribution |

(1) TRAMS 77 v R&EE
FATAHDO Ny 7T 4 A T 7 /my— R H—0 TRAMS 23, K524 % TRAMS
Marketing Alliance 7> & ClientBase Marketing Services (CBMS) (22887 %,  Sabre Travel
Network ®—#if T 2 TRAMS |&, 7R &7 FHEAND LY BN~y F L 7D L
BHLTW5%, Products, ClientBase CRM & TRAMS DN 7 47 4 A 3 AT LD H]
XA L7722, (DTW, 9/5/2008)

(2) Y= v 77 /—28 eBay T 300 {# % 5 5%
JetBlue Airways 28, 4 20 #f# 300 fEE/ELL L 6 DO —vay Ry r—U%
eBay THIFZIZOMT CTWD,  WESNTWA DI, & THIEHREDKEE T, AFILE
LAl 1% 5 £ h—10 &> b, (wsj.com, 9/8/2008)

(83) h—~=27v 7 WINZBRZHTIHBEFRATIND
BN B HHIFT D 1 > Tdh 58 —FHHFT (FIC) 1%, 9 H 9 H., lB‘L‘/?zL&l/~5I
— @ Thomas Cook 75, 1999 D RKINZE B 43D Airtours & First Choice DA A 7GR
D ZoTz £500m OBEFREGFREZAT Lz, (BINEESIT, ﬂﬁ%iﬂﬁ@ﬁﬂﬁ%’:fiﬂﬂ
ZOEPEERE LighoTz, T D% Airtours |£ MyTravel ®—5 &0, D
MyTravel 75 2007 4£{Z Thomas Cook (ZHINEN TV 5,)  <BEHFHUIGHEKR DAL
FFFABHABIEE U CIE Airtours/MyTravel Th 72D, Z D% O EIUZ L Y Thomas Cook
IWEESNTWAOREEBbid, > 2002 FI21E, FIC IZFRINEB S O G HFRERIL
B8 o 7o BEP R BE ORINC EE S ZWE S 7z &0 ) BINZE BERMGROHRE T LT
Zo 9 H 9 HOHRIT, SBOKMEEZOAOGR (2 ZHEMITAEIREL TW
RNDY) HBEROTHHFEIIRDIES D, (FT.com, 9/9/2008)
< ZOFHETIE, MH 2002 EICKMNEESLBEF LIZICb Wb LT, REERITHL
THHE & 5E K L7 EHTld, Thomas Cook BIFR L7D MR E K bR = - B
FEREOHE L, BHMEGE ROHE L IZEZ R T EEPRHAINTNWDLIDEAS I 2 >

(4) B—N—, = IV —YOKRITHBEIMMA &K

Sabre Holdings 7%, Emirates Airline @ it Titi@ i[9 C & % EmQuest & 10 4[] D35 % i
fETHZ LI EIL7c,  EmQuest & Sabre X, Sabre DY Va2 —a bt~ —rT7 ¢
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VI R—=NET TV IOSTHY (MY, =7, Fo¥F=7 v x FET)
RS, F7o, KE1A 1 EPSIET 7 7 EEEILOKITHIC S Sabre 7' 12 &
7 M&ET %, EmQuest @ Galileo & DBUATHEIL, 12 A 31 BIZKT 5, (DTW,
9/19/2008)

(5) WiTH. GDST 27 /) vV —H#EHBLBIFEZIZ A &V T 4 TIRABD
BRI TE S LD GDS R HEHIL, S-ITHICKT LT 727 7 v ¥ — oozt & [[
RRlCA BT 0 TIRADORD Z 170 ¥ 57259, Retail Travel Leadership
Summit D —F & LT9 H 8 HIZHHE X 4172 “The Future of GDS System - - Who Will Pay?”
DT 4 AT a AATRWT, #iZEs+l (Air Canada & JetBlue) & GDS (Travelport &
Sabre) (LR DY iEim L T\ D,

Air Canada

WX, GDS 7T 7 /v —MNT 7 /L M#EEE T /L (unbundling &) ZEY i x 7
WZ e, s, #iZEsttl GDS Mo AERE T LTWD, EEREY A
N CIHEFE AT 20852 GDS XY 2 7220,

JetBlue

JetBlue (X, GDS NV > T D aET 47 4 —WIEU LOMREEZRKL T\ D,  H
A BT, £2< D CRM 2#FEIT LT HEEO=—XICAI L7z m ¥ 7 M E#Rfit L
TWb, GDS D= A XY HFEARICK L TRRMICKHET HZ ENRBEEL, 72
WHEZE - T, BEIZMND-TGDS 2 A AT IOIEE > UL TE,

Travelport

B4 DN —F2 T 2 MZADHET A2 kv 7%, G2 Switchworks DY 7 k=7 —
> CTHEED GDS & non-GDS 74 FE U T —Y—A L #A& L7 PNR Zgft
THZENTED, ZOMIZH, MATEZ ALY ERTRIINTZOM, MOT 7 /8
V— aVIR—R Y MMEH SN T, BT RBEET VAR ST Z &R
TEH =)y, R)v—xz vy, TuZyA) V0 REDLD
RN H ZDOFHT AT Ny FIFA L TW5, (AC b, Travelport 75 GDS O H Tl bt %
HEATNDLZ EEBEDTND,)

Travelport (X, 77 A4 ¥ —PNHEL HFETIRETE DL I THLEOIZT AT AHEIZK
M2 & 21TV FATHAZ K0 RV Y — L 235 2 LIZF L Tn b,
VT TA Y — L ATHOB I 272N o — B0l — Va4 5, -T2
DONY 2—%sHMEL T NDRbIE, 2 A et T T4 ¥ —LRITHERITRT AL 5
TSI L TH BRI UL 720,

Sabre

w7 2 A RS S, NT CAPRBNTCRR TEB SR T IR SR,
TA Y —OREMORTEHEEIF DD, &% 3 O iITHHEZ SIFE LRV,
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ZDOEHEDET L—HF—O Travel Weekly ® =7 L =A | Mark Pestronk (%, [F&EHIZ
(T, FRATHED GDS A > T 4 TIANFITHATD 2 LIZh D255 LT,
(DTW, 9/8/2008)

(6) B—RN—HREY — T “F—brFzrVyr—"

Sabre Holdings 1%, 9 A 8 H., &2/ 7T 7 W /L NEGITEA 7V a3 > OBERE & i 2 7-fit
EftMF TRy 7 b7 — Y a—varyuEib EiF7m, 2 ®O#Hr SabreSonic
Customer Sales and Service Y U = —3 = VX, MIESHEBETOWRET ¥ R/VIZH-> T
WHEDO=— > TRIETE D ERDOA 7 7 U 772 L Sabre (5> T b, =
DY —EAD 1 DDOFEY 2—)LE LT, Sabre (L. J&H Midwest fiZEDY 7 T A% T v
77— R L7ofBSE Signature 7 7 ADOIRFGEAE FIREIC LTc,  AEIERIZHER I Y
Ua—va i lx Ot =— X727 7 v NEEET LV OIRGEE W RE
295, Y7 UZT— VVYa—valOHREY a— X, 5%y AT
TR END TET, MESHEO=—XH-> T, 5% 3 FHZ 1T TERMBEINT
TI<FPER,  ZOH Sabre CSS DFAFET, BUTOTHIV AT KMIEFRIRZE(LZ BT
%72% 5, (DTW, 9/8/2008)

(7)) XLV V¥ — ZA—7 (F) BIE. 85000 A3 A kT K
HEF 3D T A XL — & —XL Leisure Group (£ 8 1,700 N\) 23#E (collapsed into
administration) L7c, Z OEFEIZ LV | S THI 85,000 ADXA MF 2 RL7z, %L
TRERD THIZF > TN D 20 HADBEOMZESHRMEZ < o TLE -7, BRIl
BrOE%E, JFEOGV I, ERE BN EEORK,  IEI84T00 Barclays O
XL ~OF&E LD, EFEDEHER R &SI o7z b TWn 5D,
XL 7' )b—7° 1%, Kosmar Holidays (VU > v O B ~DOFRITIIEIZH#{L) . Travel City Direct

(7 ) Z e ) TORITIREIZR L) ORMONTY T F R — 2 —Z @3 DAl
FEAE 230 A DJRE Z ik L7z 50 BL LD A FF O & F v — ¥ —(#HiE it XL
Airways R A L TW5D, YT AR —F—FF L XL 2Tt nsr X b F
¥ —F —iZEEE ATV D,
WEHZEAUE, 20 XL OFIREL, EHEEEICH > TW D3y o — Ui o BRIk
MRS D, VT AN —=Z—DFEREZDS LIFIE, 1970 48D Court Line DI RE,
1980 4R Freddie Laker MK, 1990 -8 Harry Goodman ¢ International Leisure
Group DfREE & 7 L A ¥ —OHGHGESHL T\ D, £ LT, FEHIZIE Thomas Cook
& MyTravel &, Tui & First Choice @ 2 DD KEAGFFHEA L 4 (LD KTV 7 AR L —
Z—NT v WO RIZ 2 2 LT LE-72, XL OfEIX. Thomas Cook & Tui
DA VT AR —=F =D Z FICEm L H < SEDHEHS D,
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P CAA L, MIMBRE T, Z<oMERENMEEER R R THAL TS, ¥
RoOTFVARMI, BRMO Ky 7 30 #h0OF ¥ — % —fiZEth0 1/3 HORERIZAE &%
N7pWIEAH &AL TWb, (FT.com, 9/12/2008) (nytimes.com, 9/13/2008)

Passengers whose flights were canceled after the collapse of a British package holiday operator, the XL Leisure

Group, waited Friday at the airport in Tenerife in the Canary Islands of Spain.

(8) Bookit.com 75 H{FH % N — 2T RITRESEZ Y X b
FREDF T A UIRATHR T A ML IS FRAITHE 2303 % B By 2 ~— X2 U THRTT
P AR 5,  Bookit.com |E, FITHE D HIEH SR 2 N— ANIHRK T D5V AT L% B
HKLTc, (MUATSTZHRWIE X H R TWVLIRITEIZE > TE, FIIHAEDOR
WA K72, Bookit.com IE, A FEARIE D IP 7 N L A 2 EIZBE O 2 K5 E L |
HEIRICRITRERE 2 E T2 FXNeBR L, ZL T, 60 HHOI LV ¥ —% R
FERAATT T, KRB0 L L R MRFHFERIZOWTHEENT S, (DTW, 9/10/2008)

(9) ARCSARE N V¥ 7 v a v EEAI5%ED
ARC D8 AR N7 %7 va UEEIT 1,110 AlEl & 720 Ri4ER I A15%E Lz,
ENFRD N7 7 v a X A16%I D 830 Al [ERSHRITA13%I D 280 Ji [ THh -
2o S HOKHEKELF L., A6%ID $62bn TH-7=, VTF—/b vBrr— 3 it
17,965, STP /7 —< 3 1% 1,239 TH-7=, (DTW, 9/10/2008)
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= &

(1) AT U2 REEKIEEM
Ryanair ® 8 H O & WEFRE L, ATFEFH L +19% D 580 T A Tho7o, #HEE
1% 91%7 5 90%IZHIR L7223, WEEDIY) 81%% ElRl>7-,  WEFEOREEIL, 5,510
Ji No  Ryanair 13, GO GICRE LT 2 2 B MMk S 2 T s, F
1 P OFERIIRIBIZEAD L TR Y | SF@EH TIIRTE L2 RMER< S50 b5
NRNWES->T0D,  FRELALE 11 ER/io BRSO E L 0D, AW
@ Stansted & Dublin O EFET/D 251 LTV 2208, eI se 5,
BA TiI, a2 HMSE7ic b s 8 A DKREHNWAD Lz,  #HERE, FEED
80%M 5 T7.3%IZHAD Lz, 25 1 B OBRTFIGRIZAS%IE T L TWD,  Fi&E
N, T OAHMEE O TEZHER L TLESTWNDHEE->TND,
casyJet D 8 H DR EHEFREIL, +24%H D 460 T A TH -7z,  #HRRIL, 87.4% 15
91.3%\Him L 7=,
TFHURA NI, ZOEMIERE L2nE TRLTWD,  HEIE, WERBM LY
2k, BENEAT D E R T, (FT.com, 9/5/2008) (wsj.com, 9/8/2008)

(2) TVEBUF Ui BEEL
A FSHE BE 2B > C U 72 Aerolineas Argentinas 73 FF[E = b S i 7z, ARA VDR HE
Marsans & O T, [FAAEOffifE 2 1K 5 IERI R G 23 > STV %, (FT.com, 9/5/2008)

(3) BERBBEEDO, =7 —7 V7 OEEL RO
PRIEE B & R O%RIBT, 2 < OMZERAEDN BN/ & N B OHIE i L T2 EE
2. T YT ERD LCC AirAsia 25 “Wiik Y " ORRARILREM Z 8 H L T\ 2,
JeH . AirAsia 13 100 7 2 R CTHRRAE L. FEMRAY R BURTEE) ¥ v o N — U 2 FE i L T
W5,  [Alff CEO Tony Fernandes (%, FHIAUFILE DIBR L 0 £ HIAVHIE 2 BE S 5
LEoTWAB,
4 H—6 ADOMYHT, Fl&IL 942 B YU X ($3EMH) ICAS%ELE L7z, DOk
BIZIL 7,700 5V U X OABEENG LS TWDH DT, FEMNRINEITZEARIZEL
2o TRV, L/F X, WEEED 80%0> 5 AFRHEL 2200 T6%IZIK T L7z,

LL, BlefRAmIZ10EY ¥ GI15EM) T, BEEERILSM4EY % (1,700 &
M) 1IC k%, A320 AUBE X175 4 fEEREF A T, S ADNEDRICHONERE b
ME272595, ZALA L RRXTTOEGREELRTRMEL TWD, BEITHRIT
L5747V MH Z &L T VT OfiZESttE OB AL BICMILT 57255, BRI,
6 HOEAE 0.765 V U F XV IFRHE LA, 1 FERiOFHEOK 1 V¥ 3le M) %
17T %, (nytimes.com, 9/7/2008)
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(4) AirAsia X BEE#R#EILK

R LCC AirAsia X 23, 10 H & 12 A1Z A330-300 Bl R 2 45 1 B A9 5, = Ok
2LV BIfEE 4 {0 KUL=Gold Coast & JRHIZMMZ ., # 6 8> KUL=PER (11 H 2
H) & Melbourne % (11 A 12 H) ZB&T 5, # LT, REIZIL 2011 FEATER
72 A330-300 HUHE X3 B AR D FIFE AT 5, BEIZ PER 1%, B DGR T4 T
HE-STWD, 2007 4 11 H2HBAA L72 Gold Coast #Ri%, REEDMEH LT\ 5,
2009 fE5 1 WML, HEA~OFANZFET 5,  CEO Azran Osman-Rani |%, 4
BNROB WG A EAL REREZFHT 22 OFELEET L5 & 38897 @

L %k ~<TV 5%, (channelnewsasia.com, 9/7/2008)

(5) Z=za TNV 77 A FNEWBHA~
A A @ Ferrovial [%,9 H 6 H ,Belfast City Airport ZZ ABN Amro ® Global Infrastructure
Fund |2 £132.5m THRAEITH Z LICHE L7, BAA OB TH 2 Ferrovial [£, BAA
HIIZEE L7z £16bn (BMHIAZL) DU 7 7 A4 F U A UTHIE £ & 72T ThH 575,
RELEPEDO TR Z 2 & FruORBIMEDOHER & AL OBIRIZES O TV D,
Ferrovial (%, WEHEDOHIH L U | Budapest 224, Sydney D[EFEZEHEEA, BAA O 7 1 X
TA—DR—= 7+ VA THDHHEH)EFEL Airport Property Partnership O —1% 37 C
FETIZTEAI L T D,
Ferrovial |d. 2003 4£|Z Belfast City % £43m TIEA L7=D T, 72HIiE £85.6m %155 F
\Z72%,  Belfast City I&, b7 A /LT > ROBEHED O EICEE & 7T o A& S22
WA L AR 200 T ANDORENFIH L T\ 5 22872, % Competition Commission
(X, JEH. BAA DVEREEPLT S LON @ 3 259 LHR, LGW, STN DN 2 ZEk L 22y
k7 > R® Glasgow & Edinburgh N 1 223 % | g2 15 ML L TAZROFIE 22 HE S
HHEDICRATLIRETHLEEIHEREELE L H TS, (FT.com, 9/7/2008)

(6) HFEIRAGME LEHEL S
HHE A MTZE . [RAE S BHERTZE O A DR W T H EBF A BB L Tnd Z b
EHLMI LI, Zo=aAr M, 2 7 ARNCEDFO = 2 — 225 ME0E S T Lk
WIOBFEShIC LD axr Meksn, AT, B2 THELTLIRE RS =
T =% LTEMESHNHAET D, HITHZE LR Cao Jianxiong 1%, Jt A IZHZHIR
PRFN LTz SQITkEF 2 —HkAGEAGHEIZ DV T KR E L CE DT A Bk L7
WEEEoTZ,  ETHIMZEICE W THEER TOI, ZO®%IC Rz L oa0i e 225
X957, HHMIZEIX. State-owned Assets Supervision and Administration Commission

(SASAC) ([Z&k-»THRASNTWD,  —J7 hiEfiZ2ld, SASAC O LRI L - T
RASNTWD,  HEMMEL, EHORETA2 {£1,200 5o ($33 M) ok
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Zat EL7=, (FT.com, 9/7/2008)

(7)) 7V V7 5HAE. BEECIKR
AZ D I9FAAEH SHAIE. 9 A8 B, BEMEY » 7 HiiBml~D 5B EZHEL LT,
Z OB EHAIL, FREAZIY F & O E [ Compagnia Aerea Italiana 23 F2 R L72 b
DT, AZ DK 49.9% % 7A T 2 HBUMIEL, MGITH LTI A 11 HETORELZRD
TW5, B, #roiosoai3il AZ oRELZE%RT S L E->TW5, (FT.com,
9/8/2007)
9 H 11 BEHRICHAE, J7E. EM A, BEH CAl OMOW#EMTEHE -7, 1
WL E S B TON IS bbb 5T AZ OMABITHRER~OAELES L, &
THoA vy MAA ORI, A, Kig/ AEHIE (A5000 N) L4570
v & (A40%) IZXxF LTV %,  Compagnia Aerea Italiana (CAI) (X, #Frthicxt74 5
BEEBY 1D D L EWNmDiz, £ LT, AZ OIREFR/RFHEOIEREZ P I Lz, B
D364 LT AZ % B N @D Augusto Fantozzi I, AZ D731 T2 BLIK O fais 2 585 L
TWARWEHMAZIEHL T D, ZTLTAZBEOEEZBMBL2TE RS0 E
FoTN5, HE~OHMEEGEOBERBIL, A AZ BIELBEWRT2FICD LH
NTEEL TS, FOLI7REREL X, AF/KLM 12 & 2 BIGHH 2 3 S+ T,
PHRERIC LD AZ DO VT ) A& EN TRk HEA R Silvio Berlusconi BIHEIZ & -
TRERFTELLL725 9, (FT.com, 9/12/2008) (nytimes.com, 9/13/2008)

Alitalia workers rallied Friday at
the Leonardo da Vinci Fumicino

Airport in the Rome area.

(8) 774 — () HKE +14%
RN Y 2 5 FARZER R F D 1 1 Flybe (3%) 28, 4 H—6 HOH 1 WH-HT +14%HE 4%
OBATFIZE £122m 5 B L7z, R OMZEERR . BRINE &K & T ZE O THIE
DRI RERL ENTVDED EBSL- T2k b a RETW5, 2007 4£3 Ho
BA Connect % B UL LK, FEMBHY /MM BT & U A R ZROFETHRRBY LT, [FfLE,
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Bombardier Q400 (78 Ji) X 60 F% & Embraer 195 (118 fi5) X 14 £ (BREH%E $2bn) %
MEERIEL TS, BA I, BA Connect 57 5 & 32 £143m % Flybe IZHRE L,
ZOROAD 15% % HR—ALTW5, @ifidowEL > T, MED LR
H#mie, (FT.com, 9/8/2008)

(9) IMNESG ~—F UVMEHENEEE

ERN S O Bt S JR X, AF/KLM 27 /L— 7" Martinair B, BEAIE ISR L
TV WD DOFELXZBME LT, HRiE. AMS &4 7 > X§H Antilles 7 5 @ Curacao &
Aruba ] DA T HRIERFHIKRT AMEE L WD, HREiE, 2y 17—
9 UNEFRIE SN TWDHRFTIEH 52708, BFREOMFF G EELZLa XA FLTWVD,
Z DOfh, AMS & YVR, YYZ, Havana, Punta Cana, Cancun, Dutch Antilles % .55 PR BfE B 6%
BT DEMEBENFET 2, BT, EVFECBT2AROMELTHAEL TV D
N, ZOHNHETORERMBEITIRY 520 E 5> T 5b, (FT.com, 9/8/2008)

(10) =747 v FERii—Fr 2% Web HERRIHE
6 HHijD Chicago Tribune D ¥RiE “UA 7% Chapter-11 (Z1H )79 57 A334 - T Florida
Sun-Sentinel #rfH D Webs ¥ MIFHER SN7272012, 9 H 8 H D UA Biffind—FF $13
<D $3.80 £ THERFKLIZ, UA OBREIZEY, BRMFEIZ $10 BICfE)F L7z,
il 6 FERTOFEHEN > THEH SN ZONHHE S TWD, (FT.com, 9/8/2008)

1day | Sdays | 1mo. | 3mo. | 6mo. | 1yr. | 3yr. | Syr. | 10yr. | Max Mountain | Line | OHLC | Candlestick

11:00 AM Ogen: $11.15 High: $11.19 Low: $3.80 Close: $3.96

I

Yolume (millions) EMA(13)

MWH::... 4
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(11) XRERHERZE 52 M¥EH

952 DB O EHEDS BEEED T1%0 5 T4%ICHETWE LT,  SKLBEOENRO K
IEMAGHIRA TESNTWAH DT, ZTOEIZITS - EERMENREEEINDIZA D,

L L7Zenn, MO NYC 3 ZZHOERFEIZ, 55%0° 5 58%IZH# L7z O DKIK &
L ORI VVENERGEM Z TEX RN T WD, FFIZJFK 220 v — 7 KEfE# 19:00 7>
5 21:00 OH OERFMEIT 23% & i TR < . FEFED 40% X 0 & RIEIZE(L L TV 5,
v — 7 R OREFEEHR G 2 EA L2 b0 53 — IS ERFEOUEN L H e,
2D =T I ADIET, T AT MR ORIBR A JEK L7z 2 & A3 JFK OALER
HE/1% A5%— AR%IK T SHTWH Ko7, FLEHEARITERT % “ground-delay”
(22 efii) 7 m 7 7507 AL 8 AICBIT 28 A Y JFK 220 E R (L 02
K72, AFORFELRRESERFEICRE 2B EL 52 T\ 5,

B, P EBIIATER L A3S%IRA Le,  MUERALOFEMEDR, ZOUEICK
XA 5 2 T\W5, (wsj.com, 9/9/2008)

Summer 2008

It was another difficult summer for travelers. On-time arrival rates for key
airports and airlines:

The Worst Airports for Delays How the Big Airlines Did

N.Y. Kennedy B 565 Southwest I 52
N.Y. LaGuardia I 5 Alaska I /9

Newark I 50 Northwest [EG_— 73
Miami B 65 US Airways RGN 72
Boston I 66 AirTran I /5

San Francisco B 67 Continental N 71
Chicago O'Hare I 67 Delta I 71
Washington Dulles N 71 United I 7
Philadelphia I 72 JetBlue T 55
Atlanta B 72 American N G5

Source: FlightStats.com

(12) = F R F NV LGW ZEHH#

CO #iZe7y, LGW ZE%& 47 7 A bk L T LHR ZE¥ICEF T 5,

EWR=LGW 45 H 2 f# £ HOU=LGW f& H 1 {fZ#E{K L, EWR=LHR 15 H 2 % 3 {4
9%, ZHIZx THOU=LHR #H 2 4 #EMid 5, CO X, WE4 LHR =90 4
Ay N7 —ORAFIC ZEHTO $209m & XihoTz, (2 Ar vy b7 —% GB Airways
Mo, 1 Ay M7 —% AF & AZORfELT,) CO, ®HIZ1 Ary b7 —
52HDOAB Y FT10 A5 EWR=LHR 3 fEHIZfHH) 2 UANDL Y —AT 5,
AAfiiZE L. 44 LGW Z B84 L C, DFW & Raleigh Durham {2 LHR ZZ#k~4Ef X
TW5, (FT.com, 9/9/2008)
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(13) 2008 4= & = 1 K Rt 22 ik 25 20 A 0.4 % 3D

KIEMIZZ 2D EW & EER O & HIER o ISR T, AiE RS A0.4%84 L

T3(ET7820 HANERoT=,  [ENFRITALI%E., EEHRIT +5.0% 8 Th o772,  #HBFE
Lix, NEEAFHFTA04%p D 79.3% Tdh->7-,  Southwest 73, 5,230 5 A Z ik L4

KH1 7o, LIF AA (473m), DL (353m), UA (322m), US (27.9m), NW
(25.6m), CO (243m) &#E<, (DTW, 9/10/2008)

(14) RN—T v £32m DR S/IC HKEFI Y& 1

Virgin Atlantic L2223, K[E O REFHMKRTFFE O FfEE O IAND T2 9DIZ £32m D54
et B L7, VSIE. 2004 4F 8 A —2006 4 1 H O], LON %5 O & HHEEE OBR 0+
—F ¥ —VIZBT D BA L ORATHIEL o7, FHENR~ORIIDOEE & Z D%
DO TEIAIN 2 FIREI R S iz, (BA I, Z OBkl S/IC LB S/IC # AT P Office
of Fare Trading 7> £121.5m, KFEE S $300m OEi4&H =5 1F7-,)

VS NAESI& YTz £32m (%, KETER Z S REFDOFMMEE CREOMZE 508
ABIZHKTT D $59m & HEOMZEEHREAZ ~D £73.5m OE) O VS A5, (FT.com,
9/11/2008)

(15) SAS 73 LH L & 6tH 3
AT —=FT U DAT 4T B, LHMN SAS #EBINT H7- 0Dk a e LIz HLE TN D
SAS X, Ax—F VEJFN 214%, J —NT—L T U~ — 7 BN 143% %A LT
W5,  SAS OFffiiE. 212 » ARMIT23 bilEZE TP T2, LH & A& PHREZ
0T T Skr55 12 +7.1% E5- L7z, (FT.com, 9/12/2008)

(16) V7 v NV MIL IZER

LH 73, MIL Malpensa 23512 A319 BB X6 # 2 B S L Z L AFtEI LTV 5, 2k
2 A 7>5 MIL 2>5 BCN, BRU, BUD, Bucharest, MAD, PAR @ 6 i#t 4, BN 51
LON, LIS @ 2 B A BT %, ZHoDKEIT. LH OF F240 Air Dolomiti 31
95, LH A BEDIMIHZEE 2 B ST, i = ER 28 SR 2 E T 2 01k
INNHHTERD,  AZ DEE MG/ L TV 5 DT, AF/KLM, easylet, Ryanair O£
fhidhi> TA 2V T HBEHEB L >DOdH D, easylet L. 2006 4 3 A {Z MIL Malpensa
ZEUSIZ RS ST A319 B X 11 B A 15 BRICIEET 5, % LT MIL=ROM #f5 H 4
% 11 ASEA%KT 5,  Ryanair (X, 10 A72>5 Bologna 7°5 7 B A2 B4 5, %
723 A )26 1% Flori ([CHLZEi X 1 B2 1R <& %, (FT.com, 9/11/2008)
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(1) RV —X=tMmBRESEE
K N—REHF S L OMERRINCER L TCWD,  KEADZ L—ZEIZE - Tk
K RV TO N— X % A D FRHRD 12D, BBROREBE R TE DAY v b2
bbH, LB, 7 — XIS E L R 28T NOMB ORERIZIL, ZVK R
ADBRELE > TLE I, WHEOKGIT, KRV TIHE SN TN DO R0 RHE
ZHAICZITTLEI NG,
ZRROBELENC, 7 V—FRENMEE 2V BED TS, 10 FRIZIIKED 7 L—
WIEET 5O TZOMEITRINET 27255, F7 44—z =T 06 Tk A
WD E T, RTORMICE> TAMBERPELS 2D S52H D, 7L —AxthiT
AR A R 7 7R R L2 0 | BECHEMEMH 295 L2 0 )\ G5 LT 5,
(DTW, 9/10/2008)

(2) BV P —F—XTNT THRERD I V— XEENER
St. Petersburg T/ARY & &4 $13bn & 2T 72,
FIN—RHD 1 SOX—IFNRA—T L
7z,  Costa Cruise @ Costa Mediterranea =75 9
A10BIZZZZRHALEHE L w07 v — XL
72572,  Vasuljevskiy HICEE I TWVD 2D
#EI%. 2010 FFEIZ5EATHUEL 7 DD X— A & 3D Arendering of the cruise terminal in St. Petersburg,

o 5 . ‘: -j‘}l/ }: | DT = U . & . i -j‘/l/é‘z Russia, slated for completion in 2010.

Fro, HMH 12,000 k%, FH 120 TREZ D B2 2T ERO 7 V— W0 D &
&N TWb,  Costald, St. Petersburg | 7 /L— KRB 2003 4£ 0 163,000 A7)»
B 2008 FIZ1E 400,000 AMZHEML TWAH EE- TS,  HIHWEIZ. v 7 OETE
7 N— AT 450 T NFHET H EHRE LT D, (DTW, 9/11/2008)

(B2 & & nVRT 4 v R |

(1) AMMEREICH T2 TFREER — XBES
AV OERT, AREEEEOFHENRSH L TW1D, HX TR REETET
RKEZBETEIIHRT 2806 MO 7 7 > F 4 U 7 E2HERT 2B IBHE T 6N

154 340 Rk 2049 A 16 H -20 - TD fhiR4s



TW5, ERETIE., 20412 $2bn O THEHFICMITIERZEZHEH L TV D
American Public Transportation Association (Z X % & | K& A 7 A OF|HE H13 2007
AT +H2.5%IMN L 724212, 2008 LR 1 TUHITIX +3.4%., 55 2 BT +52% &
HEIH B 2 D T 5, (wsj.com, 9/9/2008)

Going Public

Estimated second-quarter U.S.
public-transit passenger trips*

Trips, in  Change from the
millions previous year

Subway  913.7 I 4.3%

Commuter 1195 I 4.7
Train

Streetcar  122.1 EYE)
Bus 1,579.8 I 5.1
Other  98.9 M 6.4

Total 2,834.0 [ 5.2

“Trips on one transit vehide,
regardless of fare type or transfer Public bus oassenaers in New York

Source: American Public Transportation Association

(2) DHL ® 7 27 ® EN T B L KK
DHL 28, 7V 7 OENT I AT L AREE~DB AL > TWND, ZOHGITER
+20%DX— A TR L THE Y, DHL FHICOERFEH DEINH 2 WITEFRBEOKSL
WX DM AE Bimte,  PE T, 2004 FIZ[EE O Sinotrans & &P REAE R L,
4"/F"C“iBlueDartExpress %2004 FEIZEI L7z, DHLIX, ZOMIZHR M A
—V—=J U A=A T VT TERBEELRILLTVD, LT, 9H8HIC
I $110m = THEIR L e FW OB T ik a4 —7 > Lz,  [Ffkix, mZ 95 5
D TEUNIZT PTICRT 2NAZRNAD 1BIZETHEODLZ LEFHBEILTWD,
(FT.com, 9/9/2008)

(3) FedEx M¥HF|E FH%Z LEHD
8 H 31 HIZHK T LU T FedEx 28EZT U A MZEO T % RS 1 #R572 0 H
i S123 Gt ET 27249 LKL, T U A MO TIIL $0.80—81.00 Th -7z,
FEFLIZVEE ORI B L TH D 1 RS0 FILE $4.75~85.25 ZfiRi T2 L3~ 70, %
L C. FrOA MR O TN TR I N D —7 T, KR OER B R R~ 2 Lo
SObhHEa AL FLTWD, (nytimes.com, 9/10/2008) (wsj.com, 9/9/2008)
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(4) =2—m PRV TKRERRAE
9 A 9 H 15:00 L5, Eurotunnel OALEI > v D7 Z 2 Z S 1km S TRT v 7 &
¥ AT (b T v 7 27 BFE#E) TAEBRFEAE L, BE1 AT TRITIRT Lz,
Bl b RV OEIRIZIT S ARSIy, Ty 7 IERE LY EER
BAE 31 AT 2 2D AA  FURAOBIZERITHNTND Y —E R « h RV Ef
HALTEERH L7, IAESTOIEOEM N PIEINTWS,  Eurotunnel Tl

WEIZ 3 EDOKFENRFEELTND, 19964 11 HOFT v 7 v+ hLDKKT
HWIHIZ 6 » AZELTWD, FMAALY bR L#E Tﬁﬁﬁzpmﬁim%ﬁé
D HILDDDIIRIZRE ST, 1D 13 OXBNHEIEITE R DT,
15 DRIB7RAR T AT 5725 5, (FT.com, 9/11-12/2008)

(5) FAYERIT FAY KRR MREA~

Deutsche Bank 25, M KD U 7 — /LE1T T % Deutsche Postbank ? 29.75%% €2.8bn
THINTAZ oz,  HINE4 X, Deutsche Bank O €2bn 12X Y THT 5,
Deutsche Bank |, ZOEIGEIHO—E L LT 41% 3 F£LLHIC Deutsch Post 23R A3 %
Postbank £K? 50% +1 #EA AT 247 2 5 % €1.4bn~€1.8bn THEAT 247 v a v
ZfRA9 %, Deutsche Post i, Deutsche Bank @ 970 75 A X W 2\ 1,450 5 NDRE% %
FAYENTHRAL TS,  Deutsche Bank iZ, EUY L 7~ Postbank DIEJAVWVEEE E &
i > T, REEREEN X0 T FHBA~OBEDIKREN D, KA Y ENOLREFE Y 7
AF ARG - ADORTEEZRILT 5,

KA Gt STOFERENIERIL L T\ D, I [F 55 A1 1% Commerzbank 7 Dresdner
Bank % €9.8bn THUX, 7 HIZIE Credit Mutual 73, Deutsche (25t Y B> T KA ITH
\7 % Citigroup DHEFH N F 2 ZEAZ B FIZB S O, (FT.com, 9/12/2008)
(nytimes.com, 9/13/20081)

| xFN & VY —1 |

(1) T4 X=— EEBET
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* H $881.0bn
H & $275.8bn
® H $210.0bn
KA $170.2bn
7T A $130.8bn

September 4, 2008

What Your Global Neighbors Are Buying

How people spend their discretionary income — the cash that goes to clothing, electronics, recreation, household goods, alcohol — depends a lot
on where they live. People in Greece spend almost 13 times more money on clothing as they do on electronics. People living in Japan spend

more on recreation than they do on clothing, electronics and household goods combined. Americans spend a lot of money on everything.
Related Article

X E-MAIL FEEDBACK

CLOTHING & FOOTWEAR | ELECTRONICS = ALCOHOL & TOBACCO A HOUSEHOLD GOODS  RECREATION

Boxes represent selected countries and are |PER wml SPEND'NGI o —
scaled according to total spending in 2007.

0 $100 200 400 1,000
Roll over countries to see
spending figures.
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